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Loan Number 3130861
MORTGAGE

THIS MORTGAGE ("Security Insirument”) is given on | SEFTEMBER?23 .. ..... et e
The mortgagor is PEDRO SANDOVAL and JULIA SANDOVAL HUSBAND AND WIFE

("Borrower™).
This Security Instrum-ii is piven to SUNBELT NATIONAL MORTGAGE CORPORATION, which is organized and existing
- under the laws of THF S7TATE OF ILLINOIS, and whose address is 2974 L3J FREEWAY, SUITE 200, DALLAS, TEXAS 75234
("Lender"). Borrower owes Yender the principal sum of ONE HUNDREDR EIGETEEN THOUSAND SEVEN HUNDRED FIFTY -
AND 00/100ths Dollars {0.5.%i18,750,00). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which prevides for monthly payments, with the full debt, if not paid earlicr, due and payable on
OCTOBER 1, 2024, This Secwiity’ instrument securcs to Lender: (n) the repayment of the debt evidenced by the Note, with
interest, and ali renewals, extensioiiz-and modifications of the Note; (b) the payment of all other sums, with interest, ndvanced
under paragraph 7 to protect the security of this Sceourity Instrument; and {(c) the performance of Borrower's covenaits and
agreements under this Security Instrument .o the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Illinois:

_ LOT 13 IN BLOCK 11 IN W.D, MURDOCK'S MARCUETTE PARK ADDITION BEING A

_ SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHV. FST 1/4 OF SECTION 23, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINC IP.L ' MERIDIAN, (EXCEPT THE EAST
%0 FEET THEREQF), ACCORDING TO THE PLAT THE'.".GF RECORDED APRIL 3, 1917 AS
DOCUMENT NUMBER 6080487, IN COOK COUNTY, ILLINO’Z;

TiHE -

-

\

5 IST Ameticmn

P.LN. 19-23.325-C08-0000
which has the address of 3837 W, 70TH STREET, CHICAGO, ) (Strect, City} .
iHinois " 60532 ("Property Addrezs™);

[Zip Code}

- \O TOGETHER WITH all the lmprovements now or hereafter erected on the property, and all enseineing, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this-Sreurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.™

BORROWER' COVENANTS that Borrower i3 lawfully scised of the cstate hereby conveyed and has the night to morigage,
grant and convey the Property amnd that the Property !s unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ngninst nil claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitule 2 uniform sccurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt cvidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly pnymenis are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priorlty over this Security Instrument as n licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns,
if any: () yearly mortgage Insurance premiums, if any; and () any sums payable by Borrower to Lender, ln accordance with the
provisions of paragraph 8, in lieu of the payment of mortguge insurance premivms. These items are called “Escrow lems.”
Lender wmay, at any time, collect nnd hold Funds in an mmount not to exceed the maximum amount a lender for a federnlly
relted morigage loan may require for Bormrower's cscrow account under the federal Real Eastate Settiement Progedures Act of &
1974 as amended from time to time, 12 U.S.C. § 2601 & seq. ("RESPA"), unless anoiher Inw that applies 1o the Funds sets a
lesser amaunt. If so, Lender may, at nny time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may .
estimate the amount of Funds due on the Lasis of current datn and reasonable estimates of expenditures of future Escrow lems or \
‘otherwise in necordance with applicable law, ‘\()
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The Funds shall be held iglan ty, Hosc depodia syicd by n fitlc 1 3 entality, or entity (Iincluding
. Lender, i Lender is such Ipslit reflekal- Bank. LeQdeys apply the Funds to pay the Escrow
. liems. Lender mny not charg® Borrower for holding” anl” applying e - s, annually nhalyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and upglicablc law permits Lender to make such
a charge., However, Lender may require Borrower to pay a one-time churge for an Independent real estate tax reporting service
.used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds,
Berrower and Lender may agree in writlng, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annua} accounting of the Funds, showlng rredits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds arc pledged as additional securily for all sums sccured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
Is not sufficient 1o pay the Escrow Itlems when due, Lender may so netify Borrower in writing, and, in such case Borrower shall
pay (o Lender the amount necessary to make up the deficiency. Borrawer shall make up the deficiency in ne more than twelve
mouithly paymernts, at Lender's sole discretion.,

pon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition cr sale as a credil ngainst the sums secured by this
Security Instrument,

3. Application of Pnyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: fizst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions nitributable 10 the Property
which may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in #x¢ manner provided in fmmgmph 2, or if not pald in that manner, Borrower shall pay ithem on time dircctly
to the person owei pa/ment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parngraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promnily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling to the payment(of ‘he obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the iien
by, or defends against epZorsement of the ilen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien;” ¢rir}-secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If ecder determines that any part of the Property Is subject io a lien which may atiain priority over
this Security Instrument, Lenuer m-y give Borrower a notice identifying the llen, Borrower shall sntisfy the lien or take one or
more of the actions set forth above witain 10 days of the giving of notice, .

5, Hazard or Property Insurnn -z, Borrower shall keep the improvements now existing or hercafter crected on the Property
insurcd against loss by fire, hazards irsluded within the term "extended coverage™ and any other hazards, includinﬁ floods or
floodling, for which Leader requires insu'an’c ~This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing (nr insurance shall be chosen by Borrower subject to Lender's approval which shall not
be tinreasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Prope ity iu accordance with paragraph 7.

All insurance policies and renewals shall be uczeptable to Lender and shall include a standard mortgnge clause. Lender shall
have the right to hold the policies and renewals. 1F .ender requires, Borrower shall promptly glve to Lender all receipls of paid
premiums and renewal notices. In the cvent of lass, Burrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by P rrower.

Unless Lender and Borrower oiherwise agree in wrilng, insurance (Frocccds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically rea:ible and Lender's security is not lessened. If the restoration or
repair is not ecnnomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tw the sums
secured by this Security Instrument, whether or not then aus, with any cxcess paid to Borrower. If Borrowcr abandons the
Propenty, or does not answer within 30 days a notice from Lea!orihat the insurance carrier has offered to scitle a clnim, then
Lender may collect the insurance proceeds. Lender may use the proceess to repair or restore the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicntion of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 .ard 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any imsdranes policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extentof tie sums secured by this Security Instrument
immediatety prior to the acquisition, ‘

6. Gecupancy, Preservation, Maintenance and Proteciion of the Property; Zezrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a3 Borrower's principal residcnes within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's prinzipal residence for at ieast one year afier
the date of occupancy, unless Lender otherwise agrees in wriﬂng. which consent shall nui Geunreasonably withheld, or unless
extenuating circumstances exist which are beyond Boitower's control. Borrower shall no‘-destroy, damage or impair the
Property, oliow the Property to deteriorate, or comumit wasic on the Praperty. Borrowersinll be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment coaid result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender’s sceurily interest. Borrower may
cure such a default and reinstaté, as provided in paragraph 18, by causing the action or procseding io'o2 9lsmissed with a ruling
that, in Lender's good Faith determination, precludes forfeiture of the Borrower's interest in the‘Prupsnly or other material
impairment of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shal-also be in defpult if
Borrower, during the loan application process, gave materially false or inaccurate informalion or statemen's tu. Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, includag. but not limited
to, fepreeciiations concerning Borrower's occupancy of the Property ns a principal residence. If this Security instrument isona
iensehoid, Borrower shall comply with all the provisions of the [ease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in tho Praperty (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce Inws or regulations), then Lender may do and

ay for whatever is necessary 10 gmtect the value of the Property and Lender's righis in the Property. Lender's actions nmay
nclude paying eny sums secured by a lien which has priorily over Lhis Securily Instrument, appearing in court, poying
reasonablc attorneys' fees and emtering on the Property to make repairs. Although Lender may take netion under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrawer and Lender ngrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Intercst, upon notice from I.ender to Borrower requesting payment.

8. Morigage Insurunce. If Lender required mortgage insurance as a condition of mnking the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage ineurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivanlem “to the mongage lnsurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgnge insurance previously in cffect, from an alternate mortgnge insurer npproved by Lender. If
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pny to Lender ench month a sum cqual lo
onc-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the Insurance covernge lapsed or ceased o
be In effect. Lender will accept, use and retain these payments as a loss reserve In lieu of mortgage insurnnce. Loss rescrve
payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs} provided by an insurer approved by Lender ngnin becomes available and Is obtained. Borrower shall pay
the premiums required to maintain mottgage insurance in effect, or to provide a loss reserve, until the requircment for morignge
insurance ends in accordance with nny writien agreement beiween Borrower and Lender or applicable law,
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9. Ina jon. Lepder or lts agent may moke reasonnble entries upon and inspections of the Property. Lendor shall give
t

. Inapect
Borrewer notico at the ilme of pr SPECUPT: 1 refigorfable ¢ y o Hl |].

10. Condemnatlon. The y cln \ (ninngds, di scifuchtial, In connection with any
condemnation or other takin he Propefty cO ce il ndenmation, are hereby nssigned and

shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Sceurity Instrument,
whether or not then due, with any oxcess pald to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwiso afrcc in writing, the sums sccured by
this Security Instrument shall be reduced by 1he amount of the proceeds multiplied by the following fraction: (n) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market valuz of the Property immedintely before the
taking. Any balance shall be paid ta Borrower. In the eveit of n partial taking of the Property in which tho falr market value of
the Property immedintely beiore the taking Is less than the amount of tho sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writlng or uniess applicable law otherwise provides, the procceds shall be applled to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, or If, after notice by Lender 1o Borrower 1hnt the condemnor offers 10 make an
award or seitle & clalm for damnges, Borrower fails 1o respond ta Lender within 30 daya after the dnte the notice is given,
Lender is nuthorized to collect and npgly the proceeds, at lts option, elther 1o restoration or repair of the Property ar to the sums
secured by this Securily Instrument, whether ot not thea due,

Unicss Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shiadl not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reiensed; Forbearance By Lender Not a Waiver, Extension of the titie for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrower shali not
operate to release the liability of the original Borrower or Borrower's successors in Interest. Lender shall not be required to
commenee procecdings ngainst any Successor in interest or refuse to extend time for payment or otherwise modify amortizatlon
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Dorrower or Borrower's
successors in interelt. 'Any forbenrance by Lender in cexercising any tight or remedy shnll not be a waiver of or preciude the
exereise of any right o ramedy.

12. Successors ard Assigns Bound; Jolnt and Several Liability; Co-signera. The covenants and agreements of this
Security Instrument shal Vind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's ovenanls and agreements shall be joint and severnl. Any Borrower who co-signs this Sccurity
Instrument but does not . exesiin the Note: (n) s co-slgnlng this Sccurity Instrument only to mortgage. grant awnd convey that
Borrower’s imterest in the Piopsrty under tho terms of this Security Instrument; (b) s not personally obligeted to rpny the sums
securcd by this Securlty Instrumest; 7nd (¢} agrees that Lender and any other Borrower may ngrec to extend, modify, forbeur or
make any accommodations with reg-cd to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan seruicd by this Sccurily Instrument is subiicct to o Iaw which sets maximum loan charges, and
that law Is finally intespreted so that th=-interest or ather loan charges collecied or 1o be collecied in conncction with the loan
exceed the permitted limits, then: (a) any sn.chlonn charge shall be reduced by) the amount ncccssx:g 1o reduce the charge to the
permitied limit; and (b) any swns alreadv’ coliected from Borrower which exceeded permitied lmits will be refunded o

Borrower. Lender may choose to make this refura vy mducin? the principal owed under the Note or by making a direct payment -

to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.

14. Notices. Any notice to Borrowet provided fo: in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use Of 7neiher method. The notice shall be directed Lo the Property Address or
any other address Borrower designates by notice to LepZ=c. Any notice to Lender shnll be given by first class mail to Lender's
address stated herein or any other address Lender desijnates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or/w.emler when given as provided in this (Yurngruph.

15. Governing Law; Severability. This Security Instrumunt shall be yoverned by federal iaw an
in which the Propenty is located. In the event that any provisionor slause of this Security Instrument or the Nete conflicts with
applicable law, such conflict shall not affect other provisions ol ¢4 Security Instrument or the Nole which can be given effect
without the conflicting provision. To this end the provisions ol ths Sccurity Instrument and the Note are declared to be
severable. :

16. Borrower's Copy. Borrower shall be given ene conformed copy ¢t tiie Note and of this Security Instrument.

17. Transfer cf the Property or n Beneficial Interest in Borrower. i 7l 2r any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower is sold or trausicrred »nd Borrower is net a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pay/aent in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is.arokibited by federal law as of the date of this
Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelernticn, ' The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Boriowcr must pay all sumns sccured by this
Security Instrument. If Borrower fnils to pay these sums prior to the expiration of this peiird, Lender may invoke any remedics
permitted by this Security fnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail ixave the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other scrind us applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this Srcerity Instrument; or (b)
entry of a judgment enforcing this Security Insirument., Those conditions are that Borrower: {a) pays Ler.a~all sums which then
would be due under this Security Instrument and the Nate as if no acceleration had occurred; (g) cures sy defaull of any other
covenants or agreements: (o) é)ays all expenses incurred in enforcing this Sccurity Instrument, includ’azg, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that thi lien of this Securit
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Securly Jastrument shall
continue unchanged. Upon reinstatement by Borrewer, this Security Instrument and the obligatlons secured hereby shall remain
fully cffehClli;e as if no acceleration had occurred. However, this right 1o reinstate shall net apply in the case of acceleration under
paragrap .

19, Sale of Ncte; Change of Loan Servicer. The Note or a partial interest in the Noic {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument, There also mey be one
or more changes of the Loan Servicer unreisted to a sale of the Nate, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pnragrns)’h 14 above and a glicnble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contnin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violmion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardnus Substances thal are generally recognized to be appropriate to normal residential
uses and to maintepance of the Property, .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sny Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gnsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in
this paragraph 20, “Environmentat Law" means federal [aws and faws of the jurisdiction where the Property is located that relatc
to health, safety or environmental protection,

' . Form 3014  9/90 (page 3 of 4 pages)
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31, Acceleration; Rome Ler ivolnotlh Y m folhwijg Borrowsr's hrouch of any
covenuit or agreoment in this Security Justrument {but nof prior to acecleration under paragraph 17 wnicas nppileatilo law
provides otherwise). Tho notice shall apecify: (a) the default; (b) the uction requlred to cure the dofault; (¢) n date, not less than
30 days from the date the notice ls given te Barvower, by which the defanit must be cored; and {d) that fallure (o cure the
default on or before the date specified in the netice may result In acceleration of the sums securcd by this Securlty Insirusent,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to relaviate
after acceleration and the right to assert in the foreclosure procecding the non-oxistence of a defanlt or uny other defenss of
Borrower to acceleration and foreclosure, I the defuult is not cured on or befure the date specificd in the notice, Lender nt ity
option may require fmuncdiate payment In full of all sums secured by this Sccurlty Instrument withowt fevther demund and
may foreclose this Security Instrument by judicial proceeding. Lender simall be entilled to collect all expenses incurred in
pursiting the remedles provided in this pavagraph 21, Including, but not limited to, veasonablo attornoyx' fees nnd costs of (ile
evidence.

. 22. Release. Upon payment of all sums sccurcd by this Security [astrument, Lencder shatl release this Sccurity Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Botrower waives al right of homesiead exemptlon in the Property,

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplement
the covepants and agreements of this Security Instrument s if the rider(s) were n past of this Securlty Instrument.

[Check applicable box{es))
A Adjusiabic 2oie Rider [Condomiolum Rider (3 t-4 Pamiiy Rider
radunled Payricnt Rider (3 Pinnned Unit Development Rider (ZIBiweckly Paymeni Rider
loon Rider [JRate Improvement Rider (JSecond Home Rider
DV A. Rider ther(s) (specify]

W, Bo. rt'hvcr accepls andf girees to the lerms nnd covenants contalned i this Securlty Instrumient and
ith it.

P 5

PEDRO SANDOVAL ~Hortowet

‘Q?fVl(Q&‘f LA i (SERD)

JULIA SANDOVAL <Bostuwsr

D PRI ¢.1:1 ))

-Botrower ~Mwrrower

STATE OF ILLINOIS, ..., COOK.......ccorierereretiserineencnness, COUNLY 59

THE. - UNDERBIGNED iveet., & Notary Public in and for said county and stat> do hercby certify that PEDRO

SANDOV% ﬁ#‘"ﬁ VAL ,» personally known to me to be the same person(s) waose name(s) subscribed to the
forcg&HE P % d before me this day in person, and acknowledged thmt LIHEY..... <. Gigned and delivered the

said instrement as ..... THEIR.... frec and voluntary act, for the uses and purpcses thercin st forth,

Given under my hand and official seal, this ..... e 23RD.. day of ... SEPTEMBER. .....cvuveee, 19,870

My Commission Expires: 2 Z %-.
Puh!ic

This Instrument was prepared by:

Form 3014 9/90 (page 4 of 4 pager}
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ADJUSTABLE RATE RIDER .
{1 Year Treasury Index- Rate Caps) Loan Number 3130861

TH!S ADJUSTABLE RATE RIDER ia made this 23RD day of SEPTEMBER, 1994, and Is incorporated into
and shall be decmed to amond and supplement the Morngage, Deed of Trust or Sceurity Deed (the "Sccurity
Instrument™) of the same dale¢ glven by the undersigned (the "Borrower™) to sccure Borrower's Adjustiable Rate
Note (the "Noie") to SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the
*Lentler”) of the same date and covering the property described In thic Sccurity Instrument and tocaled at:

3837, 70TH STREET,, CHICAGO: TLLINOIS 60637...
[Prup-crty Addrcssl

TIit. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS TIHE AMOUNT THE BORROWER'S ENTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. .

ADDITION/L COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Leadvr further covenant andd ngree as follows:

A. INTEREST RA (% &ND MONTHLY PAYMENT CHANGES ]

‘e Note providés furan initinl Interest rate of 6,75%., The Note provides for changes in the interest e amd the
monthly payments, as loilows:

4, INTEREST RATE ANDaONTHLY PAYMENT CHANGES

(A) Change Datces

The interest rate I will pay mry t.h:mgu on the first day of OCTOBER, 1995, and on that day every 12th month
thereafter, Each date on which niv.iniCrest rate could change Is called a "Change Date,”

(B) The Index

Beginning with the first Change Cate, ‘my Interest raie will bo Imat.d ot en Index, The "Index” {s the weekly
avernge yield on United Stntes Treasury szcuritics adjusted to a constant maturity of 1 year, a8 made avallnble by
the Federil Rescrve Board, The most recces-Index figure avallable ns of the date 45 days before enchh Change
Date is called the "Current Index.”

If the Index is no longer avallable, the Note Flolder will choose a new index which is bascd vpon comparable
information. The Nale Holder will give me notice of Zals shoice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will (catinlate my new interest rate by adding 'TWO AND
SEVEN-EIGHTHS perccntage points (2.875%) to the Curren’ Index. "The Note Holder will then round the result of
this addition to the ncarest one-cighth of one percentage potrs (0, £25%). Subjeet to the limits stated in Section
4({D) below, this rounded amount will be my ncw lnterest rate unitlahiz next Change Date,

The Note Holder will then determine the amount of the monthiy rayment that would be sufficient to repay the
unpald principal that L am expected to owe at the Change Date in full or/ine maturity date at my new inlerest rato
In substansiztly equnl payments, The result of this caleuladon will be the new smount of my monthly paymon.

(D) Limits on Interest Rate Changes

The interest rate [ am requited to pay at the first Change Date will nutue/greater then B.75% or less than
4.75%. Thereafter, my Interest rate will never be increased or decrensed on any yhisls Change Dato by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the precading twelve months, My
interest cate will never be greater than 12,75%.

(E) Effective Date of Changes

My new interest raie will bucome effective on each Change Date. I will pay the amountGfaay new monthly
payment beginhing on the first monthly payment date aftec the Change Date until ihe amiurcof my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mall to me a notice of any changes in my interest rate and the amoant of my
monthly payment before the effective datc of any change. The notice will include information required by law to
be given me and also the title nm] tclcphonc number of a person who will nnswer any question 1 inny have
vegarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Intcerest in Borrower. If all or any part of the Properiy or any
interest In it 1s sold or transferred (or if a bencficinl interest in Borrower is sold or transferred and Borrawer is not
a natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate pnyment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sccurlty Instrumient. Lender also shall not exercise this
option if: (n) Borrower causcs to be submitted 1o Lender information required by Lender to evnluate the intended
tranaferee as if a new loan were being made to the transferce; and (1) Lender reasonably determines that Lender's
security will nat be impaired by the loan assumption and thnt the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannis Mae/Fraddie Mac Uniform instrument
Form 3111 3/8B {page ! of 2 pages)}
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To the extent permitted by applicabie law. Lender may charge a reasonable fee as a condition to Lender's
o0 consent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be cbligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
) It Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
1 acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
o mailed within which Borrower must pay nll sums sccured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aecepls nd agrees o the terms and covenmits cantained in this Adjustable
v Rate Rider.

‘- \/ / *

i o et *—’34':/’1# Ot Ceevenr{Seal)
3' PEDRO SANDOVAL . <Dorrower
i

. . . ’

e \f‘-f'mm%@wmn»v PSPPI . 1.1,1 )]
a JULIA SANDOVAL Bortower
e erarerivr vt enearaeans ST T PO PUUPPPPPURY (1111 )
3 Bormwer
:F hrtower
it

.gll ot

i

»

i
i
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