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"THIS MORTOAGE s madaithilé’ 215‘1' dsy ot SEPTEMBER:: - . - 19941 , hetweaon m-Mmtgagnr,
MELVIN B. PHILIJIPS AND GEORGIA ‘G, - FPHILLIPS, HUSBAND AND-WIFE: o

{Haralin'"Doirower”), and (ha Murtqnqu. ‘

AMERICAN ' SAVINGS: OF- !"LORIDA, F.S.B. g - |
ncorpou!lun urnnnlud and a%)sliig under the taws ot~ THE: UNITED S'I'A'I‘E %(kbfwg}gﬁvb ? aod, J $.31,00
whidda addresw'is ' 17801 NORTHWEST: SECOND AVENUE , #.09/2 /?‘1 i ’Emr
MIAMI, FLORIDA ~ 33169-5089 / gtlmﬂ !h'm'r‘r ﬁ‘FcnR’f’SE‘R BAG L6

(hcroln "I.cnder")

WHEREAS Borrower Ig 'itidebtad to Lendér in tha principal sumof U.S. ¢ 2 1 000 OQ whlah indabtedwoss (s
evidancad by Bor ower's note dated” SEPTEMBER "21, 1994 and oxtenslons and renewals thereof
(hereln “Nate”), pruvidlng for monthly installivants ‘of principal und intorost, wlth the balance of Indabtednen. If not
soaner pald due anr p' -able on * QCTOBER 15 , 2009 ; .

‘TO SECURE to Landr t+s rnpaymant of the indebtedness evidenced by the Nota, with intereat thareon; the paymant of
ali other sums, with Intere:n t1aroon, ‘advancsd In' arcordence herewith to- proteat ' the dacurity af thia Mortgage; and the
purformnneo of the covenanis am’ agreatnants of Borrowoer herein cantalned, Borrower doos haroby mortgage, ‘grant ‘and
convey to Lender the fu!towlnn Y drited ‘proparty located In the County of - - COOK T ", State of

tHinols:” -
LOT 234 IN FERNWAY UNIZ 'NUMBER 5, A SUBDIVISION OF THE WEST 1/2: OF <THE:

NORTHWEST 1/4 OF -SECTICN 26 TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL"MERIDTAN, :ATCORDING:TO- THE PLAT THEREOF ! nCORDEDi 'AUGUS'I‘
20,1959, AS DOCUMENT‘ 1"76"5933’ ”IH CDGK COUNTY‘ IIJLINOIS. i S

N gt e

h HA

48365&

- o (Sirnt) )
Niingis 604 62 o o (horein ‘Prnparty ‘Address”l;
{zip code)

TOGE"I‘HEF\ wlth all the improvements now or hereaftar eractsd on ‘the property, and all aasumunts, rlghts,
appurtenances and rents all af wh!ch shail bo dsamed to be and ramaln a part of tha propnrty cnvorod by thls Martgage.

herainafter re!errnd to as tha “Property
Borrower covaudnts that Bnrrower is lav;lfullv sa‘snd of thu cstata harahy conveyed and has tha rlght io mcrtgago, grant
and convey ihe Pmporty, and that the Pro iartv,r ls unancumhared uxcapt for en cur

ancumbranccs of record

]

L!LLlNOlS —SECOND MORTGAGE- 1{80 FNMAIFHLMC UNlFORM lNSTHUMENT J Fon‘n 814
.. . : Page 1, m‘ 4
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any umulmmwllon or othaer taking af tha Peoparly, or purt thereof, or for vanveysnga In Hau of condatmnetion, ase harsby
ssaigned and shall be pald 1o Londor, subjoot Vo the lorms of any mortgage, dead of trust or athar snourlty agroament with
a lion which has priorlty aver this Mortpage.

[A0;iBorrowar N6t Releasedy ForbearancalBy:Lander:NO L aiWAIVEE:| Extention of the tima tar payment or
modifioation of smortlzetion of tho sums sacured by Mortgage granted by Lender to any successar In intarost of Borrownr
shall not operate to releass, In any manner, the labllity of the orlginal Qarrower snd Borrower's suocesaora in Intorest.
L.onder ahall not be raquirad to commance pronaadings apaitnat suoh sudoesacr or raluae to extend tima for payment or
otherwisa modify amortization of the suma ssoured by this Mortgage by rosson of any demasnd made by the original
Borrowoer and Borrower's succasaora 1n lnterest. Any forbearancse by Leander In axercising any right or ramady heroundar,
or othorwise uffordud by appliublo I-w, ahall not ba - wllvar or ar precludo tho oxernua uf any such right or ramady.

145 Y D B } { 14 covanants and
sgresmoents hersin conialnad shall bind, and the rights hersundor shall inure to, the respactive suocessors and sssigns of
Lender and Borrowar, sub jact to the provisions of paragraph 16 heroct. All covanants and agreamants of Borrowar shall
be joint and seversl. Any Borrower who co—slgns thia fortgage, but does not exscuts the Notn, s} 2 co-signing this
Mortgage only to mortgags, grant and canvey that Borfowear’s interest in'the Property to Landar undar ths tarma of this
Mortgage, (b} ia not personally liabls on the Note or under this Mortgage, and [c) agress that Lendar and any othar Borrowor
hersunder may agree to extend, modity, torbear, or make any other sccommodations with ragard to tha torms of this
Mortgags or the Note without that Borrowar's consent snd without releasing that Borrowsr or moditying this Morigago as
to that Borrower « litoreat in the Proparty,

9| Exropt for any notlce requirad under applicabia law 1o ha glven in another mannor, (sl any natlee to
Borrower provided/tor-in this Mortgage shail be piven by dellvering it or by malling such notice by cortified mall addrassed
to Borrawar at the Prore ty Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b} any not/:e .o Lander shall be given by certifiad mail to Lendar's address stated herein or to.such other
addrass as Lender may desig:ite by natice to Borrower as provided herein. Any notice pravided for In this fMortgage ahait
be dcemod to have been glver (o errowar or Landar whaen given {n the manner designated herein.

MIGoveniingiliaw,’ SEJ@‘& The stata and local laws applicabla to this Mortgage shall be the iaws of the
Jurisdlction in which the Prapei®, is Ioeatad. The foregoing sentonce shall not limlt the applicabllity of Fedara) law to this
Mortgage. [n the avent that any proviiicn or clause of this Mortgags or ths Note conflicts with’ applicablataw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given affect withcut tha canflieting
provj;ion, and to this and the provisiong ¢.: hiis Mortgage and the Note are declared to be:saverable. As used hersin,

cuats" “ag cnsus" and "nﬂomeys fens” Imlude nﬂ sums to the axtont not prohlblted by appllenhle Ilw or Iomliad hercln.

14;586rrd

rehabilitation, improvement, repair, or other loan agre ament which Bofrower enters into with Lender. Lesnder, st Lender’s
option, may requirs Borrower to exacute and dellver to Lander, in a form accoptsble to Lender, an assignment of any
rights, claims or defensas which Borrower may have agaii<t parties who supply labar, materlals or services in connsction

ln!arast in lt is sold or tunsfarrud lor If & bnneﬂcla! Intarast 111 morrower }s sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lendar may, at 7 option, require immediate payment in full of all
sums secured by this Mortgage. Howsever, this option shall not be exurrizzd by Lander if axercise is prohibitad by faderit
law as of tha date of this Mortgage.

{f Lender exarcises this aption, Lander shall give Borrowar notice ot 3cceiaration. The notice shall provids a pariod
of not less than 30 days from the date the nctica is delivered or mallad within whlch Borrowar must pay all sums seoured
by this Mortgage. |f Borrower’ tails to -pay these sums prior to the éxplration =f this period, Landar mly !nvokn any
remadios permittod by this Mortgaga without furthar notice or demand on Borrower! 9. 160

NON-UNIFORM COVENANTS. Borrower and Landar further covenant and agriie as follows: 1G4 G 18"

3 735ACCELERATION REMEDIES]| EXCEPT AS PROVIDED IN PARAGRAPH 18 HEREOF, )’ ON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE GOVFELANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: {1} THE BREACH; [2) THE ACTION REQUIRtL 7Q TURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED TO BOBROWER, B’, V/HICH SUCH BREACH
#MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON CR BEFORE THE DATE SPECIFILD iN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL FIUCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO KEINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE ronst:LosunE‘PnocEEdfﬂG THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ‘ACCELERATION AND FOREGLOSURE ‘IF THE B8REACH 1S NOT CURED ON OR
BEFORE THE DATE SPECIFIED N THE NOTICE, LENDER, AT LENDER'S OPTION,; MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND ANU MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE INCLUDING BUT NOT LIMITED TO, REASONABLE ATTDRNEYS‘ FEES AND COSTS OF DOCUMENTAHY

RS

.

dun to Borrowsr's brnueh Borrowar ‘shall hava the right to ‘have any proceedlngs bagun by Lender to enforce this Mortgaga
discantinuad at any tima prior to antfv of a judgmant enforcihg this Mor‘tgaga if: {a) Borrower pays Lender all sums which
would be then due under thls Mortgage and tha Note had no accelauﬂon occurrad (bl Burruwrar cmas ali brnachas Df ahy

by Lendsr in enformng the novanants and agrasmunts of Horrowar contained in this Mortgage. and ln onforcing Lander"s
remedies as providad in paragraph 17 hnrnnf Inc!ud!ng, but not Hmlted to. ruasonahts attorneys' I’ues, and td) Borrower

Proparty and Borrowur s obligation to p!ay the"u_ums securad by thls Mortgaqe st;l‘ll continua urtlmpnircd. Uporb am:hl
paymant and :uro by Borrowar, thlaT o;tgaga nnd tho nbllgaﬁons ancurad harebv shail, remlln !n Sul) Iorea and eﬂqut s it
n acaslération fvad aocurred. - .
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’fﬂ Notice: This rider adds a provision to the Security fnstrumant allowing the Lendsr to
M require repayment of the Note In full upon tranafer of the property.

iy

liH“'

THIS DUE-ON-TRANSFER RIDER (s made this 2187 day of SEPTEMBER .
1994 , and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed [tha "Security Instrument”) of the same date given by the undersighed {the
‘Borrower"} to secure Borrower's Note to

AMERICAN SAVINGS OF FLORIDA, F.S5.B.
{the “Lender®} of the same date {the "Note'] and covering tha property described In the Seoaurlty

instrument and fooated at:

16720 ROBINPOOD DRIVE, ORLAND PARK, ILLINOIS 60462

{Property Addrass}

Amended Ccverant. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and (erder further and apree as foilows:

A. TRANSFER OF THE PROPERT Y DP A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 16 of the Security insirument |s amended to read as follows:

18. Transter of the Property or a Beneric'al interest in Borrower. If all or any part of the Property or
any Iinterest in it is sold or transferred {or ir 3 beneficial Interest in Borrower is sold or transferred and
Borrower [s not a natural person}! withoui“tander's prior written consent, Lender may, at its optlon,
require immediate payment in full of all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this ps/fod Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower,

1¥ Lender exercgises this optlon, Lender shall glvs %orrower notice of acceleration. The notice shall
provide a period of not less than 10 days from the dite'the notloe Is delivered or mailed within which
Borrower must pay all sums secured by this Security st ment. !f Borrower fails to pay these sums
prior to the expiration of this period, Lender may lnvck” any remeadies permitted by this Security
Instrument without further notlce or demand on Borrower,

BY SIGNING BELOW, Borrowsr accepts and ngrees to the ternrs and covenant contalned in this

Due-Cn-Transfer Rider.
WJM’&"- gf ij“ ! (Seal)

MELVIN E. PHILLIPS ~Borrower

L5 &KM, B ‘@(;DM e /;,Z__ (Seal)

GEORGIA G.JPHILLIPS —~Borrower

~ - (Seal)

—~Botrrower

{Seal}

—Borrowsr

94836516 -
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TAX AND INSURANCE RIDER

Notice: Thig rider adds a provision to the Security Instrumont allowing the Lender {o recover any umounts dishursed for
prrposes of paying delinguent taxes on the Property and maintaining the requisite levol of huzard inssranee coverngo.

THIS TAX AND INSURANCE RIDER is made this 215T day of _SEPTEMBER 1994 , andd ip
incorporuted intr unil shall be deemed to mnend und supploment the Mortgage, Deed of Trust, or Securily Decd (the
“Security Instrument®jol the same date given by the undersigned (the *Borrower") to secure Borrower's Nots to American
Savings of Florida, F(8.%. (the "Lender”) of the sne date (the “Nots™) and cavering the proporty desuribed in the Security
Tnstrument and located ),

16720. ROBINHOOD DRIVA.. ORLAND PARK, ILLINOIE 60462
ey
) roperty Addrves,

AMENDED COVENANT. In addition ‘o the covenants and agreements made in the Security Instrument, Borrower and
Lender fucther covenant and agree as follows’

In the event that Borrower fails to make timely pa; mentof aay real property taxes on the Property imposed by any taxing
nuthority, Lender, shall recover from Borrower the wiuwunt of any such payment. by increasing the twelve (12) monthly
payments due under Note following the date of such payreny,by Lender in an amount equal to one-twelfth (1/12) of the
amoupt disbursed to remove the delinguency.

In the event that Borrower fuils to maintain the requisite leve} or hazzrd insurance for the Property, Lender, at ils option,
may purchase such coverage from an insurer of Lender's choice. Leud<: shall recover from Borrower the amount of any
hazard insurance premium paid by increasing the amount of the twelve (171 =ionthly payments due under the Note t‘ollowmg*
the date of Lender’s payment of the hazard insurance premium in an amovit vqual to one-twelfth (1/12) of the hazard
insurance promiun,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant set for¢h #a this Tax and Insurance Rider.

s, £ JLps D in &I,

Beuwst 'MELVIN E. PHILLIPS Horrower GEosii;IA G. PHILLIPS 35 =

94836516
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