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OPTION ONE MORTGAGE CORPORATION —
2020 EAST FIRST STREET, SUITE 100 948365 25

ANTA ANA, CA 92705

,,fq.\'rm: QUALITY CONTROL DEPT-Q1 RECORDING

1 Loan Nuntber: 041000937

¥ §ervicing Number: 906254-8 COOK COUNTY RECORDER
{Space Above This Linc Por Recording Datsg

MORTGAGE

THIS MORTGAGE ("Security Tustrument™) is given on September . The morgngar ig
CURTIS BLACK AND IRENE BLACK, HIS WIFE, IN JOINT TENANCY

{"Borrower™),
This Security Justrimens is given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPCRATION .
which is orgunized and/exicting under the laws of CALIFORNIA , ind whose
address is 2020 E. FLRST STREET, SUITE 100, SANTA AMNA, CA 92705 ("Lender™).
Barrower owes Lender the grircipal sum of  THIRTY ONE THOUSAND .
. . AND NO/100THS oltars (U.5. 31,000.00 -~ ).
This debt iy evidenced by Boretwe! s anote dated the same dute as this Secarity bnstrument ("Note™), which provides tor raonthly
payitents, with the full debt, if not Gaid earlier, due and payable on Qccober 1, 2024 . This
Security lustrument secures to Lendez (a) the repayment of the debt evidenced by the Note, witls interest, and all rencwils,
extensions and modifications of the Noie; (o) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security instrument; and o) the perfonmance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrpwer does herchy mortgage, grant and convey (o Lender the following described
property located in Cook ~ County, Hinois:
LOT 25 IN BLOCK 19 IN MARYLAND MANCR, A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 34, -
TOWNSHIP 37 NORTH, RANGE 14, EAST QOr HT THIRD PRINCIPAL MERIDIAN, IN CQOK .
COUNTY, ILLINOIS. -

Permanent Real Bstate Index Number:__25-34-405-023

which has the address of 735 E 134TH PLACE ~ CHICAGO IStreet, City],

[tinois 60627 ("Property Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all dasen ents, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shal) also be coverea Sy slas.Security Instrument,
All of the toregoing is referred o in this Security [nscunient as the "Property. ™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and had 1he right 10 mortgage,
grant and convey the Property and that the Praperty is unencunbered, excepi for encumbrances of record, Borraawsr warrants and
will defend generally the title to the Property against aM claims and demands, subject to any encumbrances of ywecord,

COVENANTS, Borrower and Lender covenant and agree as follows:

{. Payment of Principal and lnlerest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthily payments are due under the Nole, until the Note is paid in full, & sum ("Funds®) for: (1) yearly taxes
and assessments which may actain priosity over this Security Instrument as a lien on the Property; (b) yearly leasehold payinents
ot ground rents on the Property, if any; (c) yearly azard for property insurance preminvms; (d) yearly flood insurance premiums,
ifany; () yearly mortgage insurance premioms, if any; and () any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph 8, in fieu of the payment of morigage insurance premiums. ‘These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amoumnt a lender for a federally refated morigage
loan riny require for Borrower's escrow accouat under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time (o time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a fesser amount. If so,
Lender may, at any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may estimate the amount
af Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems of otherwise in
sccardance with applicable law. '
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The Fumds bl be beld Tnoan Inmbistton whose deposhin pre Ingired by u federl ngoney, Inntsteninibly, ar awhy
(including Lender, it Lender is such an Institution) or In nny Pedernl Home Loan Bank, Lender shall apply the Thandy s pay the
Bscrow ltems, Lender may not charge Borrower tor holding and applying the Funds, annunlly nnalyzing the escrow aceonnt, or
verifying the Escrow Tems, unless Lender pays Borrower tnterest an the Fuids and epplicable law permbts Lender 1o pinke such
acharge. However, Lender may require Borrower to puy o one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires itlerest to be paid, Lemder shall not be required o pay Borrower any uterest or carnings on the Funds, Barrower nod
Lemder may ngree in writing, however, thist inteeest shall be pald on the Funds, Lender shall glve to Borrower, without chirge,
an pnaus! secounting of the Funds, showing credits nid debits to the Fuds and the purpose fur which euch debin to the Fumds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Punds hield by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccout to Barrower
for the excess Funds taaccordance with the requirements of applicable law, IF the nmount of the Funds beld by Lender noany time
ix not sufficient to pay the Bicrow llems when due, Londer muy 5o sotify Borrower inowrlting, and, in such ease Borrower shiall
piy to Lender the nmount vecessary 1o make up the defleiency. Borrower shadl make up the delleleney s ne more tisn twelve
monthly puyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds leld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application 4t Payments. Unless applicable law provides otherwise, all payments received by Lender miler paragruphs
I and 2 shall be applied: frse, to any prepayaient charges due under the Note: second, 1o amounts payable under paragraph 2; third,
to interest due; fourth, to princ’pal due; and lasy, to any late charpes due under the Note.

4. Charges; Liens, Soriowver shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Soenrity Instrument, and leasehold payments or ground rents, if uny, Borrower shall pay these
obligations in the manner provided iz paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shia'Cpromptly furnish o Lender all notices of antounts 1o be paid under this purageaph, 1f
Borrower makes these payments directly, Borrower shall promptly fuenish fo Lender receipts evidencing the payments.

Borrower shall promptly discharg=«n; iien which has priority over this Security [nstrument unless Borrower: (4) agrees
in writing to the payment of the obligation secured-Ly the lien in a manner acceptable to Lender; (b) contests in good faith the {ien
by, or defends against enforcement of the liel in, legal proceedings which in the Lender's opinion opsrate (o prevent the
enforcement of the lien; or (¢) secures from the hoided of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrumient. IF Lender determines that any prr-of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice Jdeatifying the lien, Borrower shall satisfy the lien or take one or more
of the actions se1 forth above within 10 days of the giving ¢t notice,

5. Hazard or Property Insurance. Borrower shall keep thic improvenients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance sha)! be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choser by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage desenbsd chove, Lender may, at Lender's option, ohtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and slrali include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrowzr shallnromptly give to Lender all receipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shall give prompt no'ice tb the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, ga482E6E:25

Unless Lender and Borrower otherwise agree in writing, or applicable Law oflier vise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtainirg any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole »ii-absolute discretion, and regardless
of any impairment of security or Jack thereof: (i) to the sums secured by this Security Instrumei, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/o1.(.i} to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property 1o a condition satisfactory to Lendrr. I Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, Lender
may collect the insurance proceeds, Lender may, in its sole and absolute discretion, and regardless of ary “avairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Tustrument, whether
ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediatety
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leascholds. Borrower shall
nut destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proveeding, whether civi) or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's interest in the Property
or other material impainment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
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10 Lender (or Bailed w provide Lender with wny material information) be connection with the Jonn evkdenced by the Nie, Ineluding,
But not limfted o, represeqtations concerning Bosrower's oceupancy of the Property ns a prinelpal resldence. 1f tis Seenrity
Insteument 35 on n leasehold, Borrower shall comply with all the provisions ol the lense, 1F Boreower nequires fee (itde (o the
Property, the leaseiold and the fee title shall not merge unless Lender agrees to the merger n weitlng,

Borrower shall, at Borrower’s own expense, appear ta andd defend sy action or proceeding purporting o atfect the Property
or auy portian thereof or Borrower's tithe thereto, the validity or priority of the lien created by (his Securily Tustrament, or the rights
or powers of Lender or Trustee with respect o this Security Instrument or the Property. All canses of action of Borrower, whether
accrued hefore or after the date of this Security Tnstrument, fur damage or iigjury o the Property or any purt thereof, or in
connectlon with pey transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
tusteumient, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and cruses of action for fraud or concenlnient of & material fact, are, ut Lender’s option, assigned o Lender, and the
proceeds thereat shall e puid direetly to Lendet whao, after deducting thesefrom el its expenses, Inchinding reasonable mtorneys’
fees, mny apply such proceeds to the sunis secured by this Sccurity Instriment or o any deticiency under this Sccurlty Instrument
or nmy release any monies so received by it or any part thereof, as Lender way elect, Lender may, at its option, appear In and
prosecute in its own pame any sction or proceeding to enforce any such cause of action and may make any compromise or
settlement thereot, Borrower agrees to execute such further assignments and any other instruments as fraom time to time may be
necessiry to effectuite the foregoing provisions and as Lender shall request.

7. Protectiors of Lender’s Rights in the Property. If Borrower fails 10 performi the covenants and agreements contained iu
this Security Instrumesa, or Llhere is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptly probute, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 0 rrotect the value of the Property and Lender's rights in the Property. Lender's dctions may include
paying any sums secured by a lin which has priority over this Security Instrument, appearing in court, paying reasomuble attorneys’
fees and entering on the Properiy (o make repairs. Adthough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Fevder under this paragraph 7 shall become additional debt of Borrower secured by this Security
lnstrument, Unless Borrower and Lezder agree (o other terms of payment, these amouts shall bear imterest from the date of
disbursement at the Note rate in effect frora t'me tu time and strall be payable, with interest, upon notice from Lender to Borrower
requesting paymeni.

8. Morigage Insurance. 1f Lender requirca mortgage insurmnee as a condition of making the loan secured by this Sccurity
lustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effece. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance preisusly in effect, at a cost substantially equivalent to the cost (0 Borrower of
the mortgage insurance previously in effect, from an abZrate mortgage insurer approved by Lender. If substantially equivalent
mottgage tnsurance coverage is not avaifable, Borrower stitll pay o Lender cach month a sum equal lo one-twelfth of the yearly
mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil
accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortpage insurance coverage (in he amoune and for che period that Lender requires) provided
by an insurer approved by Lender again becomes available and is ooraned, Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the regriroment for mortgage insurance ends in accordance with
any written agreement between Borrower and Lemnder or applicable law,

9. Inspection. Lender or its agemnt miay make reasonable entries upon »nd inspections of the Property. Lender shall give
Barrower notice at the ime of or prior to an inspection specifying reasonavie causs.for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection widh any
condemnpation or other taking of uny part of the Froperty, or for conveyance in liewof condemnation, are hereby assigned and shall
be paid (o Lender. Lender may apply, use or release the condemmnation proceeds in i fame manner as provided in paragraph S
hereof with respect to insurance proceeds. QA8265

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer taat che condemtior offers o make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days atter (n date the notice is given, Lender
is authorized to collect and spply the proceeds, at its option, either (e restoration or repair of \:2 Pronerty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.prippal shall not extend or
postpone the due date of the monthly payments referred 1o in parapraphs 1 and 2 or change the amouut ~r such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavn:znt or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes..af Sorrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nut be required to
commence procesdings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemencs shall be joine and several. Any Borrower who co-signs this Security Instrument but does not
excecute the Nowe: {(8) 15 co-sigaing this Security Instrument only (o morngage, grant and couvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated ta pay the sums secured by this Security
lnstrument; and (¢) agrees that Lender and any other Borrower nilay agree to extend, modify, forbear or make any accommodations
with regard o the terms af this Security Instnunent or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thai law is finally interpreted so thae the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) auy such loan charge shad! be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

1 Init. A é ’ Init, tnit. Init, Init,
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
[F a refund reduces principal, the reduction will be treated as a pactial prepuyment without any prepayment charge under the Note,

t4, Notices. Any notice to Burrower provided for in this Securlty Instrument shall be given by delivering it or by maillng
it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designites by notice to Lender. Any notice to Lender shall be given by first class mmil to Lender's
address stated herein or any other address Lemder designates by notice to Borrower, Any notice provided for in this Security
Instrument shall he deemed (o have been given 1o Borrower or Leador when given ay provided in this parngraph,

t5. Governing Law; Sceverbility. ‘This Sceurity lnstrument studl be governed by federal lnw and the law of the jurlsdbction
in which the Property is locuied. In the event that any provision or ¢lause of (his Security Instrument or the Note contlicts with
applicable fuw, such contliet sbabl not affect other pravisions of this Sceority lustrument or the Note which can be glven eftect
without the conflicting provision. Ta this end the provisions of this Seeurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Tustrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the Property or any interest in it Is
sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a mstural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by (his Security
(nstrument. However, this option shall not be exercised hy Lender if exerclse is prohibited by federal law as ol the date of 1his
Security Tnstrument,

If Lender ex<izises this option, Lender shall give Borrower nolice of ncceleration, The notice shall provide a period of not
less than 30 days frontlie date the notice is delivered or mailed within which Borrower mwust pay all sumis secured by this Security
lnstrument, 1f Borrowes tuils to pay these sums prior to the expiration of this period, Lender may invoke any remedivs permitted
by this Seeurity Instrumdnt without further natice or demand on Borrower,

18. Borrower's Riplit £ Reinstate. 1 Borrower meets cerlain conditions, Borrower shall hive the right to have enforcement
of thix Security Instrument diseauinued at any time prior to the earlier of: (a) 5 duys {or such other period as applicable lnw may
specify for reinstutement) before stic ot the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of & judgment enforcing this Scenurity lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instaanent and the Note as if no acceleration had occurred; (b) cures any defaule of any other
covenaits or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes ek acdon as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall
continue unchanged. Upon reinstatement by Borrywer, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Ta¢" Note or a partial interest in the Note (together with this Security
[ustrument) may be sold one ar more times without prior’notice to Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly payments due uraer the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nota, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeris should be made. The notice will also contain any other
information required by applicable law. The holder of the Nate and i S#curity Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor alicw anyrne else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall 10t apply to the presence, use, or storage on the
Property of smatl quantities of Hazardous Substances that are generally recognized o be appropriate to nornwal residential uses and

to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, Jerand, lawsuit (g gﬁ?ﬁd‘:ﬂgﬁ any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ar regulatory authority, that any
removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Lorrewver shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lendor fis directors, officers,
employees, atjorneys, agents, and their respective successors and assigns, from and against any and ali c’aims, demands, causes
of action, loss, dumage, cost (including actual attorneys' fees and court costs and costs of any required or nelessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatemert, containme=t <emedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, sSworage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
trunsport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Huazardous Substances claims.

As used in this paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protectioe.

ADDITIONAL COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defanit undar any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon ghall at once become
due amt payable at the aption of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law,

Ini 55« Init, Jﬁ/g Init, Init, Init, Init,
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may then or therenfier invoke the power of gale and/or any other remedies or tuke any other aclions permiticd by applicable law,
Lender will colleet ali eapenses incurred in pursuing the remedivs deseribed in this Pargraph 21, including, but not limlted (o,
reasonable attorneys' fees and costs of dile evidence,

22, Release. Upon payment of ult sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation cosis.

23, Walver of Homestead, Borrower waives all right of homestend exempiion in the Property.

24. Misrcpresentation and Nondisclosure. Borrower has made certain written represenmtions pnd disclosures In order o
induce Lewder to wake Ale loan evidenced by the Note or notes which this Securlty [estrument secures, amd in the event that
Borrower has minde any nwterial misrepresentution or failed to disclose any materinl thet, Leader, a is option and without prior
notice or demand, shalt have the right to dechure the indebtedness secured by this Security [nstrument, irrespeetive of the nturity
dute specified in the Note or notes secured by this Security lostrument, immedintely due and payuble,

25. Time is of the Bssence, Time is of the essence in the perfurmance of ench provision of this Securlty Instryment,

26. Walver of Statuie of Limitations. The pleading of the statute of lmletions as a defense to enforcement of this Sccurity
Instrument, or any and all obligations referred to herein or secured hereby, is hereby walved to the fullest extent permitted by
applicable law,

27. Muodification. This Security Instrument may be modified or amended only by an agreemem in writing signed by
Burrower and Lender,

28. Reimburranent, To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expeoses waict either may incur, expend or sustain in the perfonuance of any act required or permitted hereunder or by
law or in equity or otherwis= arising oul of or in connection with this Security Instrument, the Note, any ather note secured by this
Security Instrwinent or any oth.er instrument executed by Borrower in connection with the Note or Security Instrument, To the exten
pemuitted by applicable law . 8o rower shall pay to Lender their fees in connection with Lender providing documents or services
arlsing out of or in connection vieth this Securlty Instrument, the Nate, any other note secured by this Security lustrument or uny
other instrument executed by Borvoiver-in connection with the Note or Security [nstrument,

29, Clerical Urror, ln the event Lemder nt any time discovers that the Note, any other sote sccured by this Security
lustouent, tie Security Instrament, aclay other document or instrument executed in connection with the Security Instrument, Note
or notes comtaing an eceor that was caused by b clerical mistake, calculation error, computer malfunction, printing’error or similar
error, Borrower agrees, upon notice from Leraer, to reexecute any documents that are necessary 1o correct any such error(s).
Borrower further agrees that Lender will not be 'Mavle to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Socurity Instrument aikl Other Documents, In the event of the loss, theft or
destruction of the Noie, any other note secured by Uils Serurity Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security lestrament, Notwe or notes (collectively, the “Loan Documents™), upon
Borrower's receipt of an indemnitication executed in favor'o Borrower hy Lender, or, in the event of ihe mutilation of any af the
Loan Docuthents, upon Lender's surrender to Borrower of the Joutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and toserve as a replacement of, the lost, stolen, destroyed, or mutilated
Loun Documents, and may be treated for ail purposes as the original cony of such Loan Document,

31. Assignment of Rents. As additional security hereunder, Burrower lereby assigns to Lender the rems of the Property,
Borrower shall have the right to collect and retain the rents of the Propirty ss they become due and payable provided Lender has
not exercised its rights 1o require immediate payment in full of the sums secar<G by this Security lnstrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument, If one or more riders are executed &y Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inccrporared into and shall amend and supplement
the covenamts and agreements of this Security Instrument as if the rider(s) were a part.of-this Security Instrument.

{Check applicable box(es)}

Adjustable Rate Rider [ condominium Rider Cia Family Rider
CIwno Prepuyment Penalty Option Rider [ planned Unit Development Rider [x] Cccupancy Rider
O Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms und covenants contained in this Sécurity Instrument and
in any rider(s) executed by Barrower and recorded with it, S
Witnesses: 34826525

o e Bloen

CURTIS BLACK -Borrower IRENE BLACK

{Seal)

-Borrower
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STATH OF ILLINOIS, COOL  couny s

(fUl an { . & Notary Public in and for sald county and state do hereby certify

e O)A’Rl(\% Hacks Ony ¢r€£(\(6 @[QCC

pcr\umllly known to me to be the sume pem({tl(s) wiunc rueie(s)

subseribed o the foregoing instrument, nppc.un.d belnre thi\ day in person, and acknowledged that ™ he
signed and delivered the sald Instrement os 7 /é in ncg éj’[ /

Given under my hand aet officint seal, th

u and vnlunmry act, fop-the uses am! pur] o~|r the
M fuy of ]&‘
My Conunission Expires: /O/(L//éf\ 7 /MM/ ‘ : W

Notary Public

This Instrument was prepared by

T L

“OFFICIAL SBAL"
AMANDA C. THOMPSON
Natary Publie, Stats of lillnels
My Commission Explren 10/14/07

-,

54836525 
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20 day of September v 1994
ant is incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™)
to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(he "Lender™) of the sume date and covering the property described in the Security Instrument and located at:

3% E 134TH PLACE, CHICAGO, L 60627

[Propery Addrons}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGRES IN THE INTERBST RATE AND THR
MONTHLY PAYMENT, THE NOTH LIMITS THE AMOUNT THE BORROWER'S INTHREST RATH CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresmients made in the Security Instrument, Borrower
and Lender Further covenant and agree as follows:

A, INTEREST RAT{ AND MONTHLY PAYMENT CHANGES
The WNote provides fre an inidal interest rate of 5,700% . The Note provides for changes in the interest rate and

the mowuthty payments, as follow:

4, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Daies

The interest rate | will pay may chiage on the first day of April 1 , 19398
atd an thiae day every sixth month thereaftor/Elich date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, miy intorest rate will be bused on an index. The "lidex” is the average of interbank
offered rates for six-month U.S. dollar-denominated Geposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent ludex figure available as of $C Sirst business day of the month immediately preceding the month in which
the Change Date occurs js called the "Current Index.”

If the Index is no longer available, the Note Holder wili choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice, gARIRESZS

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate /ny new interest rate by adding

SIX and 50/100 percentage point(s) ( 6.500% )
to the Current Index. The Note Holder will then round the result of this sadition to the nexe higher one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) betow, this rourdrd amount will be my new inerest rate until the next
Change Date,

The Note Holder will then detenine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Da'e at/my new inferest rate in substantially equal
payments. The resule of this calculation will be the rew amount of my monthly paymest.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaer tinan 10.700%
or less than 9.700% . Therenfter, my interest rate will never be increescG o decreased on any single Change
Date by more than one percentage point (1.0%) from the mate of interest 1 have been paying for e preceding six months, In no
event will my interest rate be greater than 15,700% or less than 9.70C%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of =iy uew monthly payment
beginning on the first monthly payment date after the Change Date untif the amount of my montly payameat changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me » nolice of any changes in my interest rate and the atous: of iy monthly
payment before the effective date of any change. The notice will include information required by law to be givenine and also the
title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read s follows:

Transfer of the Property or a Beneficial Interest in Borrower. IF all or sny part of the Property or any interest in it is sold
or transterred (or if o beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without Lender's
prior written conseitt, Lender may, at is option, require immediate payment in full of all sunis secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender information required by
Lender to evaluate the intended transferee as if a new loan were bemg made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable (o Lender,

MLA;EL._ luit.L/G' 6 Lot Init. it, Inig,

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Family e
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To the extent pernitied by spplleable lnw, Lender mny charge o reasonable fee ny o camEton o Lendor's consent (o (he
loan assumption, Lender nmy also reguire the transferee (0 sign an assumption agreement that is qeeeptable o Lender und that
obligutes the transferee 1o keep all the promises and sgreements made in the Note and in this Security Instrument, Borrower will
caminue o be ohligited under the Note nud this Secarity Ingtrument unless Lender releines Borrower in writing,

I Lender exercises the option to require Inumedinte pryment in fall, Lender sfinll give Borrower notics of sceelorntion,
The notlee shall provide s periad of not less than 30 duys Trom die date the natiee i dellvered or malled within which Borrower
anust py all sums secured by thig Securtty lnsieument. 1 Borrower il 10 pay theso sumn prior f0 the explostion of this perlad,
Lender muy Invoke any remedies permitied by this Sceurity Tnstrument without further notice or demand ¢n Borrower,

BY SIONING BELOW, Barrower accepts nnd ngrees to the terms and covenants contained in this Adjustabie Rute Rider,
. ]

{Neul} e
IRENE BLACK

948IBTLD
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made September 20, 1591 , and 1s incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower™) to secure Borrower's note to OPTION ONE MORTGAGE CORFORATION, A CALIF. CORPORATION
{the "Lender") of the same date (the "Note") and covering the property deseribed in the Security Insirument and locuted at

735 £ 134TH PLACE, CHICAGO, TL GQ&27

(Praperty Adddress)

OCCUPANCY AGREBEMENTS
[n ackelition o the covenants and agreements made in the Securily Instrument, Borrower further covenants and ngrees as (offows:

H Borrower acknowledges thit the Lender does not desire to muke o loan to Borrower sceured by thiy property on
the terms contained in the Note unless the property s (0 be oceupled by Borrower ax HBorrower's
primary/secondary residence. Lender nikes non-owner resldeuce loans on different terms.

2. The burrower desires Lender to make this loan to Borrower,

3, Borrower _uromises and assures Lender that Borrower intends to occupy this property as Borrower's
primary/sesoncary residence and that Borrower will so occupy this property as its sole primary/secondary
residence with/nesixty (60) days after the diute of the Security Instrument,

4, 1f Borrower breaches t'is promise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of ¢k following remedies, in addition to the remedies provided in the Security Instrument:

Declare all sums secured by the Security Instrument due and payable and exercise the Power of Sale;

Decrease the terni of the loan and adjust the monihly payments under the Note secordingly;

Increase the interest rafs and adjust the monthly payments under the Note accordingly;

Require that the principal balance be reduced to a percentage of either the original purchase price or the

appraised value then being of ered on non-owner occupied loans.

vowmp

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict vvith the printed terms in the Security [nstrument and/or the Note, then
the provisions of this Rider wil control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider m:y, at the option of the assignee. be terminated.

94836525
IN WITNESS WHEREOQF, Borrower hus executed this Occupancy Rider,

A 1/ Soerii) Bl

CURTIS BLRACK IRENE BLACK

State of . "QLQ e "“-9(’1}' . County of O@IC 188
On z%il a N()td. Public
irr and for said State, permndlly appeared (.J«UZL)B LA G ZLE’ Mﬂ@éd wg i

personally known to me (or proved o me on the basis of satisfactory evidence} to be the persen(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity{ies), and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed

the instrument. )
(& Fppeplon
Witness my hand and official seal, Signature 4 ’ )
(Reserved for official seal) !
Name (tmr 4-{-%:)7
My commission cxp:req
e

.

Nels ch.u_ CStaLe

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Houe A AADA C, THULFSON
Poge 1 of ¢ fataty Public, State of lllinoky

My Cummission Expires-10/14,/97

.~ —-._,,
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