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v - CODK COUNTY RECORDER - -

THIS MORTGAGE ("Security Injtrament") is'gi\'rczi on  SEPTHMBER 26, 1994 - ... Thomorgaguris

PAMEI:A 8 SPE’NCE ) A SINGI& PBRSON
JODY I JAHNKE , R SINGLE FPRSON

MIT Do /7722 &

("Enrrowcr") Thig Sccumy Inqtmmcnt is gwen 10
' FIRST nanx uonweacz

which is organized and cxisting under the laws of MISSOUTL : LT acand whose

atldress is 135 NORTH MERAMEC, CLAYTON, MISSOURI
{"Lndet"). Borrower owes Lender mc prmmpa] sum of

ONE HUNDRED TWENTY SIX THOUBAND NINE HUNDRED .aD 00/100
Dultars (U.S, & 126900. 00 )
This debt is evidenced by Borrower's aot dated the same date as this Security Instrement ("Note™), which provides for monthly-
payments, with the full debt, if not paid carlicr, due and payable on .~ OCTOBKR f1,.2024 . This Security
Instrument secures (0 Londer: (a) the repayment of the debt evidenced by the Note, with iz :"w, and all rcncwuls, cxiensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under pacagraph 7 o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenanls and-agrecments unger this-Security Instrument and:the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property located in-
COOK County, Illinois:

62099835?6

THE SOUTH 28 FEET OF LOT 71 AND THE NORTH 4 FEET OF LOT 72 IN BLESIGS
AN'D FRANZE'S RESUBDIVISION OF SU‘H’DRY LOTS I'N BUENA VISTA., BEING A

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 6, TONNSHIP 40
NORTH, RANGE 14, EAST oF THE 'THIRD PRINCIFAL nxaxnzan, IR coox ‘

COUNTY, ILLINOIS .

which has tho address of 5951 u. HERMITAGE e T — Cuy},

Iilinois , 60680 : -+ - - {"Property Addmss"): . o .
(epCodel - @

ILLINOIS - Slng!e Family « FNMA/FHLMC UNIFORM lNSTRUMENT S S
@ Form 3014 8/90 I
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TOGETHER WITH all the improvemems now aor heseafler erccled on the property, and all caserients, appuriennnces, ud
fixtures now or hereafier a part of the property. All replacements asd additions shall also be covered by this Security Instrument,
All of the foreguing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrawer warnis aml
will defend genernlly the ttle 1o the Property against all claims and demands, suliject o any encombrances of record,

THIS SECURITY INSTRUMUENT combings mnborm covenants for national use and nos-uniform covennuts with i
varitions by jurisdiction to constitaie o uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lemder covenani and agreo as fpllows:

L Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompily pay - whes due the
principal of and mtceest on the debt evidenced by the Note and any prepayment und Inte chages due under the Nute,

2, Funds for Taxes and Insurance,  Subject 10 applicable law or 10 a written waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum "Funds") for: (@) yearly 1axes
dnd nssessinents wiach may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢} yearly merigage iasurance premiums, if any; and (f) any sums payable by Bommower to Lender, in accordance with the
provisions of paragraph £, ir. licu of the payment of morgage insurance premiums. These items arc called "Escrow liems,"
Lender may, at any time, collect and hold Funds in an amount no) 1o exceed the maximun amount a lender for a federally related
mortgage loan may require for dorower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to ume, 12 U3 3ection 2601 ef seq. ("RESPA"), unless another law that applics w the Funds sets a lesser
amount. 11 so, Lender may, ot any timg, vollect and hold Funds in an amount not 1o cxceed the Jesser amoun, Lender may
estimade the amount of Funds due on the pra1s of cumrent dista and reasonable estimales of expenditures of future Escrow Ttems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose Geposits are insured by a falderal agency, instrumentality, or entity (including
Lender, iF Lender is such an institution} or in any ivucral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and.cpplying the Funds, annually analyzing the escrow accouns, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estale tax reporling service used by
Lender in connection with this loan, unless applicable law provide; ofhierwise. Unless an agreement is made or applicable law
requires interest to he paid, Lender shall not be required to pay Boreswer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ana sthe pumpose Tor which each debit 1o the Funds was
made, The Funds are pledged as additional security Tor all sums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted 10 be held by appticablstaw, Lender shall accoum to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoan: o the Funds held by Lender a1 any time is
not sulficient w pay the Escrow ltems when due, Lender may so notify Borrower in writiag-and, in such case Borrower shall pay
loLender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no mure than twelve
wmonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shall prompily (efund 10 Borrower any Funds
heid. by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o wicacquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against die’sums seeured by this
Sccarily Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lendir under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under parageaph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charpes; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property

GJ which may atain priority aver this Sccurity Insirument, and leasehold payments or ground rents, if any, Borrower shall pay these
<. pbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the

by

person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts t be paid under this paragraph, If
Borrower makes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has privrity over this Sccurity Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptabic w Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
criforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, [ Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or lake one or more

of the actions set forth above within 10 days of the giving of notice.
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8. Wwznrd o Property Tuauranee, Borrower shall keop the improventents now oxisthig or engplier oroctid oo the Peapaity
Iustresd ngainnt foss by firo, hzurdn neladed wiilin ke torm “ostended covornge™ sl any oiitr hirards, fneliling tods or
Houding, Tor wich Londor requites insurnnce, THiS insaraiied bl bo wnintained i 1 wnounts st for i porkds i Lanidar
roquites. ‘The insurance carrior providing the insurance shall be chosen by Borrower subject 1o Lender's approvil which shuil nl
be unrcasonably withheld, If Borrower (ails to maintain coverage described above, Lender may, at Lender's option, obtain
caveruge {0 peotect Lender's rights in the Propesty in nccordance with pargraph 7,

All insurance policics and renawnly shall bo nceeptuhie to Loater nnd shall include a standard morgage cluse. Lendor shall
have the right to hold the policies and ronewals, 1 Londer requires, Borrower stinll prompily give o Lender il meoipts of pukd
premiums nnd renowal notlees, Tn the event of lass, Borrower shill give prompt nenlto to tha fesuranco cireor tnd Leridor, Lender
may ke proofl of loss if noumade promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurange proceeds shall be applicd o restortion or repair of e
Property dnmaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IT the resloration or
cepair iy a0t cconomically Teasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
sccuredd by this Sceurity Iustrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, o does no nnswer within 30 days a notice from Lender that the insurance careier has offored 1o settle a cisim, then
Lender may collect the inaurance proceeds, Lender may uso the proceeds to repair or restore the Pragerty ar to pay sums secired
by this Security [nstrumer, v hether or not then due, The 30-day period will begin when the notice I3 given., :

Unless Lender and Borrewe: otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the duc date of the monthly pay navts referred to in paragraphs 1 and 2 or chango the amount of the payments. If under paragraph
21 the Property is acquired by Lendzi, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property pricr to the acquisition shoil s to Lender to the extent of the sums secured by this Security Instrument immeditely
prior 1o the acquisition, :

6. Occupancy, Preservation, Mainteninze and Protection of the Property; Borrower’s Loan Application; Leasehulds.
Borrower shall occupy, establish, and use the Propeny as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue {0 occupy s Property as Borrower's principal residence for at least one year after the
daote of occupancy, unless Lender otherwise agrees-io-writing, which consent shall not be unreasonably withheld, or unless
extenuating circomstances exist which are beyond Borraw ¢ s control. Barrower shall not destroy, damage or impalr the Property,
allow the Property to deteriornte, or commit waste on the Preperty, Borrawer shull be in dofanlt i any forfeitare action or
procecding, whether civil or crimingl, is begun that in Lender's good faith judgment could resuit in forfeituro of the Property or
otherwise materially impair the lien created by this Security Instrumet or Lender’s security interest. Borrowér may cure such a
default and reinstale, as provided in paragraph 18, by causing the rctizn or proceeding to be dismissed with a ruling that, in
Lender's goad faith determination, precludes forfeiture of the Borrower’s inerest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's sceurity interest, Bocrower shall alsa be in defavlt if Borrawer, during the
Joan application process, gave materially false or inaccurale information or swlemeris-to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclvzing, but not fimited to, represcntations
conceming Barrower’s occupancy of the Property as a principal residence, IT this Securi.y Tnstrument is on a leaschold, Borrawer
shall comply with alf the provisions of the lease. If Borrawer acquires fee title to the Propeay; the leaschold and the fec title shall
not merge unless Lender agrees (o the merger in writing, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements-contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights tnthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. J.cader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in thé Property, Lenuer's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coury, paving reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paagiaph 7, Lender
toes not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paynent, these amounts shall bear interest {from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Sccurily
Instrument, Barrower shall pay the premiums required 10 maintain the mortgage insurance in- effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent-to the
cost to Borrower of the mortgage insurance previously in effect, from an’alternatc mortgage insurer approved by Lender, If
substantially equivalent mortgage instiranice coverage'is not available, Borrower shall pay to Lender each month a sum eqiial o
anc-twelfth of the yearly marigagé ifisurance premium béing paid by Borrawer when the insurdhce coverage lapsed or ceased to -
be in cffect, Lender will accepl; tise dnd ‘rothin these paymients ns a-loss resérve in lich 6F rmongage insiirance; Ldss resérve:
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payreents may oo longer be required, w the aption ol Fessider, i mortgage msnites covenge e amonnt ad G e period
Uraat Lendder tedidies) provided Dy wn iusures approved by Lendes agnin beconies svailalle amd is obtained, Botower shall pay the
Premiums required 10 maiotain mortgage insurace i effect, or o provide a loss reserve, unt) the requitement for mortgage
insurance ends in accordance with any wrilten agreament belween Burrower and Lender or applicable law,
9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at e e of or prios o an inspection speeifying reasonible cuuse for the inspection.
10, Condemuntion,  The proceeds of any award o cliim for damages, direct or consequential, in connection with any
condemnation or other tking of any port of (e Propenty, or for conveyance in lica of condemation, e hereby assipned anmd
shall be pad 10 Lender,
In the event of o tolul wking of the Property, the proceeds shall be applied 10 the sums secured by his Security Instrument,
whetdier or nol then due, with any excess paid (o Borrower, [n the event of a partial taking of the Property in which the fair markes
vithie ol the Properly immediately before the aking is equal to ur greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lemder otherwise agree in wriling, the sums secured by his
security tnstrument shall be reduced by e amount of the proceeds multiplicd by the Tollowing Traction: (4) the ttal amount of
the sums secured aniseriately before the wking, divided by (I9) the Tair market value of the Property immediately before the
taking, Any halance skall-ise puid o Borrower, [n the event of a partial @king of the Property in which the fair market value of the
Praperty immedialely bofarsthe taking is less than the amount of the sums secured immediotely before the taking, unless
Borrower and Lender otherwiss apree in writing or unless applicable law otherwise provides, the proceeds shall he applied to the
sums sccured by this Security [nsiramant whether or not the sums are then due.
I the Property is abandoned by Rorrower, or if, afier notice by Lender 10 Borrower that the condemnor offers o make an
award or setile a claim for damages, Borrewer fails © respord W Lender within 30 days after the date the notice is given, Lender
is authorized 10 colleet and apply the procecds;) ot its option, either o restoration or repair of the Praperty or 1o the sums secured
by this Securily Tnstrument, whether or nol then fae,
Unless Lender and Borrower otherwise agree.in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs § and 2 or change the smount of such payments.
11, Borrawer Not Released; Forbearnnce By Lendzr ot n Waiver,  Extension of the time for paymient or modification
of gmontization of the sums sceured by this Sceurity Tnstrumentgeanied by Lender to any successer i nterest ol Bormower shall
nuol operale (o release the liability of the original Borrower o Boriower's sneeessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1 etend time for payment or otherwise muodily amertization of
the sums securcd by this Security Instrument by reason of any demasd saade by the original Borrower or Borrower's successors
in intercst, Any lorbearance by Lender in cxercising any right or remedy” sPal not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants  and  agreements of - this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing Lhis Sccurity lnstrument only 5 mortgage, grant and convey that
Borrower's interest in the Property under the terns of this Security Instrument; (b) is not persanally obligated 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agist o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thut barrower’s consent.
13, Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law which ety praximum Joag charges,
and that law is finally inlerpreted so that the inierest or other loan charges collected or to be collected in cannection with the loan
exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the
¢ permitted limit; and (b) any sums already collected [rom Borrower which exceeded permitied limits will be refuaded 1o Borrower.
L0 Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment o
02 Borrower, 1T a refund redduces principal, the reduction will be wreated as a partial prepayment without aity prepayment charge
QY ursdder the Noe,
€ 14, Notices.  Any nolice 1o Borrower provided for in this Security ustrument shall be given by delivering it or by wailing it
D) by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or /

any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail o Lender's

address staied herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security

Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Insrument shall be govemed by federal law and the law of te
jurisdiction in which the Property is located, In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Nole are declared 1o

be severable.

Form 301
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capsy -

THIS ADJUSTABLE RATH RIDER it mado thiy a6 tny of SEPTEMDER . ?.994 .
and is Incorporatest into and- shabl be desmed (o wmend nnd supjilement the Martgdge, Deed af ‘Trust or Sccurty
Deed {the "Sceurity Instrument™) of the sama dite glven by the undersigned (the "Borrawer") w secure Rorrower's

FIRST BANK MORTGAGE _ .
(the "Lender”) of the same date and covering the property described in tho Secirity Instrument and locited nt: -

Adjustable Rate Note (lhc "Note™ to

5951 N. HERMITAGE, CHICAGO, IL 60660
{Propeny A‘ddrunl

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 255D THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL Z0% ENANTS. In addition to_the coyenants and agreements mado in the Sccurity Instrument,
Borrower and Lender Luriher covenant and agree as follows: . . . : C Lo

A. INTEREST RATE AlVD MONTHLY PAYMENT CHANGES
The Note pruvidcé for nn mmal mtcrest rate ‘of‘ ' 7;75¢ | % Thc Note ‘prb;i’des--for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

- The interest rate [ will pay may change on-ww first doy of  OCTOBER , 2001 . ,and on that
day every 12th month thereafier, Each date on whizh my interest rate coutd change is calied a "Change Dawe,"

(B) The Index : .

Beginning with the first Chunge Date, my interest.rat2.will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securitics adjusied i a consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure availsisle as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a.niew index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest.ost= by adding

TWO AND ONE-HALF percentage point(s) ( 2.50 %) 1o the
Current Index. The Note Holder will then round the result of this addition w lne nearest one-cighth of one
percentnge point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that would be anfficient to repay the
unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Dal( at ny new inlerest rale
in subsiantinlly equal payments. The result of this calculation will be the new amount of my nizathly nayment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dale will not be greater than

10.750 % or less than 4,750 %. Thercafter, my interest raws vl never be
increased or decreased on any single Change Dawe by more than two percentage points (2.0%) fronwe rate of
interest 1 have been paying for the preceding 12 months, My interest rate will never be greater than

13.750 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlil the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly payment before the effective date of any change. The notice will-include information required by law 1o be
ﬁ:ven me and also the title and telephone number of a person who will answer any quesiion ! may have regarding

e notice. :
MULTISTATE ADJUSTABLE RATE RIDER - ARM 3.2 - Singia Family - Fannie Mae/Fredd)e Mec Untiorm Instrument Forma11
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Sceurity Instninnent is amended o reamd as (ollmws:

‘Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any parl of the Propeny or any
fnterest i in iy sold or transfecred (or i a beneficiad interest in Borrower is suld or transferred and Bareower is aot i
antieal person) without Lender's prior wrilten consent, Lemder may, al ils option, require immediate payment in full
of all sums secured by this Security Instement. However, this option shall not be exercised by Lender i excereise is
prohibilcd by federal lnw as of the date of this Scecurity Instrument. Lender also shall not exercise this opton it (a)
Borrower couses to be submitied to Lemder information required by Lender o evaluaie the inlended transferee us if
a new loan were being made 10 the wansferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assamption and that the risk of a breach of any covenant or agreement in this Sceurity
Instrument is aceeplable 10 Lender.

To the extent penmilted by applicable law, Lender may charge a reasonable fee as o condition (o Lender's
consent W e loan assumptlion. Lender may also require the transferee o sign an assumplion agreement that is
acceptableso Lender and that obligates the iransferee Lo keep all the promises and agreements made in the Note and
in this Sccurity:Instrument. Borrower will conlinue 10 be obligated under the Note and this Sccurity Instrument
unless Lendei relcases Borrower in writing.

I Lender evercises the option o require immediale payment in full, Lender shafl give Borrower notice of
acceleration. Theqot’ce shall provide a period of not less than 30 days from the dase the notice is delivered or
mailed within which Tiorower must pay all sums secured by this Security Instrument. i Borrower [uils to pay thesc
sums prior to the expiration af this period, Lender may invoke any remedies permaitied by this Sceurity Instrainent
without further notice or damynd on Borrower.

BY SIGNING BELCM' | Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.

e 2 (Seal) (Scal)

SGrriwer Bortawer

pmm pE};CE S Ay
\._ p - -f" " (Seal) (Scab)

JODY /L/J . -Harrower Ruorrower

107894
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16, Boreower's Copy.  Borrower shall e given ane conformed copy of the Noto sid of this S?;.;nrily Inginimon,

17, Pransfer of the l'rupurt[\; orn |letwﬂcﬂ\| Interest fn Boveower, 1 all or iny pirt o the Proporty or uny hiterest b it iy
sold or transferred (or 1T o benelicial inforest in Borrower 18 sokd or transferred and Borrower is not o nitural ‘;crsnn) wilhout
Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all swms secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Scenrity
Instrument. 1§ Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by this Security Instrument without further nolice or demand on Borrawer,

18, Borrower's Right to Reinstate, 11 Borrower meels cortain conditions, Barower shall have the right 1o lve
enforeement of tiis Sccurity Instrument discontinucd at any time prior to the carlier oft () § days (or such other perid as
applicable taw may specify for reinsiaiement) hefore sale of the Properly pursuant 1o any jower of sale contuinedd i this Sccurilr
Tustrutient; or () entry of u judgient enforcing his Securily Instrument, ‘Those conditions uro that Borrawer: () pays Letder ol
sunny which then would be due under this Security Instrumont ndd the Noto a8 i o necelorition hud ocunrch; {I) cures nny
dudtnlt of any other covenmus or pgreciments; Ss) pays all exponsen neurred In enforeing this Securlty Tomrument, nelding, b
nul Lmited o, reasueable sttorneys’ feess and () wkes such action ay Lender mny tensonnbly regulro (o wssure that the lien of this
Sccurity {nstrumess, bender's rights in the Property and Borrower's obligation to pny the sums secured by this Sceurlly
Instrument shall contiziue unchanged, Upon reinstatement by Barrower, this Sceurity Insrument und the obligations secured
hereby shall remain Tully effective as if no acceleration had oceurrcd, However, this right to reinsiate shall not apply in the case of
acceleration under paragrara 17,

19, Sale of Note; Change o Loan Servicer, The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one oz e mes without prior notice o Borrower, A sale may resull in a change in the catity (known
us the "Loan Servicer®) thal colicots nionthly payments due under the Nole and this Security Instrument, There also may be one or
morc changes of the Loan Servicer zarclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower wiil be
given wrilien notice of the change in aceardance with paragraph 14 above and applicable law. The notice will state the namo and
address of the new Loan Servicer and Ui sadress to which payments should be made. The notice will also contain any other
information required by applicable law. _ e

20, Huzardous Substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrawe: shalt not da, nor allow anyane else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceling two sonicnces shall not npgly t the presencs, uae, DI Slorage on the
Praperty of smalt quantitics of Hazardous Substances tha-are generally recognlzed o be nppropriate 1o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower fearns, or is potified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tie Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ; ' -

As used in this parngraph 20, "Hazardous Substances” are those suustanzes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other fammable or toxic petroleum producls, toxic
pesticides and herbicides, voletile solvents, maserials containing asbestos or fornialdenyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiciyza where the Property is located that relate
to heatth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as [olows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration-{otlosing Borrower's breach of
any covenant or ngreement in this Security Instrument (but not prior to scceleration (nde’ paragraph 17 unléss
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction requires to'cure the default; (¢)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default st Ye cured; and (d)

that fuilure to cure the default on or before the date specified in the notice may result in acceleration o7 Zac sums secured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Insrument by judicial proceeding. Lender

shalt be entitled to coliect alt expenses incurred in pursuing the remedies provided in this paragrapk 21, including, but not
limited to, réasonable attoriieys’ fees and costs'af title evidence,

22, Release. Upon payment of all ‘sums secured by this Security Instriment, Lender shall release this Security Instrument
witliout chirge to Borrower. Borfower stiall pay aiiy recordation costs, S R U LU

23. Waiver of Homestead. Borrower waives all right of homestead exemption in thé Propérty.
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24, Riders to this Security Irstrument. 1 one or more riders are exceuted by Borrower and recorded (ogether with this
Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend amd supplement
the covenants and agreements ol this Sexarity Instrument as il the rider(s) were o part of this Sceurity Instrument,

[Check applicable box{es)]

[x] Adjustable Rate Rider [} Condominium Rider [Z-] 14 Family Rider

(| Graduated Payment Rider '_ﬁ Planned Unit Development Rider L] Biweekly Payment Rider

[t] Balloon Rider |1 tae Improvement Rider [.] Second Home Rider

[__] V.A. Rider |_lGikcis) Ispecilyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms .c’ covenanis cunmmcd in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with iL 5 - .,

Witnesses:
(Scal)

-Bommower

p . (Scal)

c < orrower
et

-

qGne- M (Seal) (Seal)

LA g SPENCE Bomower -Burrower

¢'J
STATE OF ILLINOIS, County ss: COOK

1, THE UNDERSIG , a Notary Public in and for said county and siate do hereby cerntifly that
PAMELA S SPENCE , A SINGLE PERSON
JODY L JAHNKE, A SINGLE PERSON
, personally known (o me (o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd belore me this day in person, and acknowledged thal SHE X
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposcs therein set forth,
Given under my hand and ofTicial seal, this 26TH dayof SEPTEMBER , 1894

My Commission Expires:
s el "’"” 1 Lu(/

el ir
A. BAGN"

This Instrument was preparcd by:

FIRST BANK MORTGAGE ‘
@ -6R(IL) (9212041 Page 8414, c _ y _ posrat Form 3014 9/90
CLAYTON, MO 63105W




