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THIS MOKTCAGE ("Securlty Instrument®) is glven on Septembar 2, 1994
The mortgagor Is

DARCY RAHMING,
T I , /dUSBAND & WIFE s .
BENITA RAHMING DEPT-031 RECORDING $33.00°
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{"Borrower").
This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
under the laws of the State of New Jens:ay , antt whosc address is
1 RONSON RD, ISELIN, NJ 48830 ("lender").
Borrower owes Lender the principal sum of
One Hundred Fifty-Five Thousand, GSaven Hundred and 00/100 Dollars
(US. 8 155,700.00 }. This debt is evidenced oy Borrower’s note dated the same date as this Sccurity Instrument
("Note"), which provides for monthly payments, with the full a=bt, if not paid earlier, due and payabie on Cctober 1, 2024
This Security Instrument secures to Lender: (a) the repayment of lae debt evidenced by the Note, with interest, and all rencewais,
extensions and medifications of the Note; (b) the payment of all otner'sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and {c) the performance ot So.rower’'s covenanmis and agreements unpder this Security
Instruiment and the Note. For this purpose, Borrower does hereby mortgane pramt and convey to Lender the lollowing described
propesty located in

which is organized and existing

CoC County, Niinpis:

LOT 13 IN HARRIS’ PROSPECT PARK UNIT NO. 1, BEING % SUBDIVISION
OF PART OF THE SOUTH HALF QF THE SOUTH WEST QUARTER'OF SECTION
16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD TRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, PIN §# 03-16-309-4.540000

which has the address of ‘
2014 E LILAC TER, ARLINGTON HTS, IL 60004 ("Property Address™);

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea property,

(e
Q‘\
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UNIFORM COVENANTS. Borrower and Lender covennnt ind agree ss futows:

t. Paymeat of Principal and Interest; Peepayment and Late Charges.  Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment susd lale churges due under the Note,

2. Funds for Toxes und Insurance.  Subject o applicable aw or 10 0 wriden widver by Lender, Borrower shall pay so
Leuder on the day monthly payments are dus wiber e Note, untid the Mote Is pald T Foll, o smm (" Funds®) Jors {a) yearly taxes myd
assessments which may attain priority over this Securlty tostrument as n lien on the Property; (b) yearly leasehold paymenis or gaoind
reats on the Property, if any; (¢) yearly bazard or property insurance premlums; () yearly (lood insurance premiums, M any; (©)
yenrly imorgnge insuranee premiums, U any; ond (1) sy sumas payable by Borrower to Lender, in aecurdinee with e provisions
of Paragraph 8, in licw of the payment of mortgage lnsurance premiving,  These fems are ealled "Hacrow Homn, ™ Londir iy,
any time, colleet and hold Funds Inan mmount nof to exceed the miklimant mmount a lender Tor p federplly related imartgage loan may
require for Borrower’s escrow accouttt under the federal Real Batnie Setdement Procedures Act of 1974 ny mmended Trom tine 1o
time, 12 U.S.C. §2601 & seq. ("RESPA™), uniess nnother law that applies to the Funds sets @ lesser amount, I so, Lender wany,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, iT Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender payrs Borrower interest on the Funds and applicable law permits Leader to make such o charge.  However,
Lender may require Borrower (v piy a one-time charge for an independent real estiie ax reporling service used by lender in
connection with this loan, waless applicable Iaw provides otherwise. Unless an sgreement is inade or applicable law requires inerest
1e be paid, Lender shall nov/or required to pay Borrower any interest or earings on the Funds., Borrower and Lemder moy agree
in writing, however, that inierest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an agnual aceounting
of the Funds, showing credits sl debits to the Funds and the purpose far which each debit (o the Funds was made, ‘The Funds are
pledged as additional security for sl sams secured by this Sccurity Instrument.

if the Funds held by Lende” e«ceed the amounts permitied to be held by applicable law, Lender shall account to Borrewer
for the excess Funds in accordance wia the requirements of applicable law. IF the amount of the Funds held by Lender at any time
is not sufficient to pay the Bscrow liems waer due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up e deficiency. Borrower shall make up the deficieney in no more than twelve monthiy
paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secure | by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, [f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the siine of acquisition or sale as a credit agains! the sums secured by this Sccurity
Instrument,

3. Application of Payments. Unless applicable laiv provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due vader the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, 1o principal due; and last, to any late cuzrgec due under the Note.

4. Churges; Licns. Borrower shall pay all taxes, assessinerts, charges, fines and impositions attributabie lo the Property
which may attain priority over this Secvrity Instrument, and leaschols pyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in w2 manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumnish to Lender all Zwotices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish (o'l onder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sscaerity Instrument unless Berrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptabl: o onder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legnl proceedings which in the Lender’s apinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which/may atlain priority over this Sccurity
Instrumernt, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy in: 1icn or take one or more ol the aclions
sel forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or heseafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other haza ds, jacluding floods or flooding,
for whicti Lender requires insurance. This insurance shall be maintained in the amounts and for the-peiinds that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s aprioral which shalf not be
unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's Gpiion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

Afl insurunce policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage <lause. Lender shall
have the right 1o hold the policies and renewals. [F Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied 1o restoration or repair off;gc
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoratiofrbr
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sccﬁp;:d
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or g§des
not answer within 30 days a notice froin Leader that the insurance carrier has offered to settle a claim, then Lender may collect:dhe
insurrnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrui@ent,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or posipone
the due date of the monthly payments referred (o in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrowes's right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immedintely priot to the
acquisition,
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6. Occupaney, Preservation, Muhtenance nd Proteetion of the Praperty; Dorrower's Lonn A pplicaitang Lensehotdy,
Borrower shall occupy, establisly, and use the Property as Barrower's prineipal residence within skxty duys ufier the exceution of this
Security [nstrument and shall continue 1o occupy the Property a3 Borrower's principal reskdence for an lenst one yeur after the date
of oceupancy, unless Lender otherwise agrees in writing, which consent sholl not be unreasonably withbeld, or unless extenvnting
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property (o deteriorale, or commit waste on the Property. Borrower shall be in defnult if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the licn created by this Security Instrument or Lender’s security interest.  Borrower may cure such a defauld and relnstme,
#s provided in Paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling thi, in Lender's good nith
determination, precludes forfeiture ot the Borrower's interest in the Property or other materisl impairment of the lien crealed by 1his
Security Instrument or Lender’s security interest. Borrower shall also be in delnult if Borrower, during the loan apphication process,
guve materially false or inaccurate information or statements to Lender (or falled to provide Lender with any materind Information)
in connection with the loan evidenced by the Note, including, but not Hmited to, represeniations concorning Borrower's oceupiney
of the Property as a principal residence.  [f this Security Instrument is on a leaschold, Borcower shall comply with al! the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold nnd the fee title shall not merge unless Lemder agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument, or there Is a legal proceeding that may signiflcantly affect Lender's rights in the Property (such as a
proceeding in bankrupily, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessaiy 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured. 0y = lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propsety lo make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
10 do so. Any amounts disburied by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower ara! Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursecment at the Note rate ana-sbaii be payable, wilh interest, upon notice from Lender 1o Borrower requesting payment.,

8. Mortgage Insurance. [f Leider required mongage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the praciams required to maintain the mortguge insurnnce in effect. I, for any reason, the mortgnge
insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shal! pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurapce previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, rom i allemate morigage insurer approved by Lender. I substantially equivalent
morlgage insurance coverage is not avaiiable, Borower shall pay to Lender each month a sum cqual to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reservy fitieu of mortgage insurance. Loss reserve paymenis may no fonger be
required, at the option of Lender, if mortpage insurance ~rvsrage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available’a)d is obtained. Borrower shall pay the premiums required to mainiain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreemerit between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable (ntries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection spectfying reasoneble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancr i licu of condemnation, are hercby assigned and shail
be paid to Lender.

In the event of a total jaking of the Property, the proceeds shall be applied t=-the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parti(| 1aking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater lhan the-ariount of the sums sccured by this Security
Instrument immerliately before the taking, unless Borrower and Lender otherwise agree iaw riting, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds mulliplied by the following rradticn:  (a) the total wnount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property imriediately before the taking. Any
balance shall be paid to Borrower, In the event of a partial taking of the Property in which the(luir market value of the Property
immedintely before the taking is less than the amount of the sums secured immediately before the w2hing_unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the coidumnor offers to make an
award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date theasiize is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property e i1n-the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs ! and 2 or change the amount of such payments.

tl. Borrower Not Relensed; Forbeurance by Lender Not a Wailver. Extension of the time for paymeni or modification
of amortizntion of the sums secured by this Securily Instrument granted by Lender 1o any successor in interest of Borrower shall not
operaie Lo release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refusc lo extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right
or temedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17,
Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Sceurity Instrument but does not
execute the Note: (n) is ce-signing this Security [nstrument only 1o mortgage, gramt and convey that Borrower's interest in the
Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower tnay agreed to extend, modify, forbear or make any au:ommodalrons
with regnrd to the terms of this Security Instrument or the Note without the- Borrower’s consent,
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13, Loun Charges. 11 the loan secured by this Securlly lustrtiiment Is I sets mnxhinui fonn ¢hinrges,
and that lnw is Apally inlerpreted so that the interest or other Joan charges collecied or to be callected ln connection with the loan
exceed the permitted limis, then: (1) nny such loan charge shall be reduced by the mmount necessary (o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which eaceeded permitied limlis will be refunded 1o Borrower,
Lender may choose 1o make this refund by reducing the principal owed tider the Note or by making a direet payment 1o Borrower,
Il a refund reduces prineipal, the reduction will be treated as a partiol prepayment without any prepayment charge under tie Note,

14. Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering It or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsl class mail to Lender's
address stated herein or any other address Lender cesignates by notice to Borrower,  Any notice provided for in (his Sveurity
lnstrument shall be deemed W have been given to Borrower or Lender when given as providud in this pueagraph,

15, Governing Law; Severabllity, This Securily Ingtrument shall be governed by federal lasw and the law ol the Jurlsdiction
in which the Property is located. ln the event that any provision or clause of this Security [ustrumient or the Notw conflels with
upplicable law, such conflict shail not affect other provisions of this Sceurlty Instriment or the Note which can be glven elfeat withowt
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. [f 01l or any part of the Property or any interest in
it is sald or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower {s not a nawural person)  withont
Lender's prior writters consent, Lender may, at its option, require immedinte payment in full of all sums sceured by this Sceurity
Instrument, However,-nis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercides .his option, Lender shall give Borrower notice of accelerntion.  The notice shall provide a perind of not
[ess than 30 days from the dite Lhe notice is delivered or mailed within which Borrower must pay all sums sccurgd by this Sccurity
Instrument, (f Borrower [ails (5.01y these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument witheu/fucther notice or demand on Borrower.

18. Barrower’s Right to Rranylate. H Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontirur< al any time prior o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the 'rFroperty pursuant to any power of sale contained in this Sceurity Instrument; or (b) entry
of a judgment enforcing this Security Instrezieai. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the No'c s if no acceleration had occurred; (b) cures any default of any other covenants
or agreemems; (c) pays all expenses incurred in eiforcing this Security Instrument, including, but not limited tc, reasenable attorneys®
fees: and {d) takes such action as Lender may reasorabiy require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the suins secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument araane obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under Paragraph t7.

19. Sale of Note; Change of Loan Servicer. The (Jolv or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticz to Rorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under tne Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrefated to a sale of the Note. It tiiers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and apiicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made., The notice will also contain any other infermation
required by applicable law.

20. Hazardous Substances. Boirower shall not cause or permit we prescoce, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atyon: slse 6 do, anyihing affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall sotapnly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to Ue =pnropriate to normal residential uscs and
to maintenance aof the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, dc mand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardeous S(bstance or Environmental Law ol
which Borrower has actual knowledge. 1f Borrower learns, or s notified by any governmental or resulatory authority, that any
removal or other remediastion of any Hazardous Substance affecting the Property is necessary, Beocrowzr shall promptly take all
necessary remedial actions in accordance with Environimental Law,

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic ¢r hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum grodusts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, Asus<a in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that reiate to health, safely
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to neceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (c) a date, not
less than 30 days from the dute the notice Is given te Borrower, by which the default must be cured; and (1) that (ailure to
cure the default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security
Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a defaull or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date speeified in the notice, 7y
Lender ot its option may require immediate payment in full of all sums securcd by this Security Iustrument without furtherC
demand und moy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expensest?
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, rensonable attorneys’ fees an
costs of title evidence, ’

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrumenf?
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Barrower waives all right of homestead exemption in the Property.
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24. Riders {0 this Securlty Instroment, 1f one or more rlders are exceuted by Borrower unll recorded (ogether whth thig
Securlty lastrument, the covenanis nnd agreements of each such rider shall be Incorporated inte and shall amend and supplement the
covenmts and ngreements of this Security fnsirament as I e rider(s) were n part of thls Security Instrument,

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Einrrower uccepta tnd agrees 1o the terms nad covenanis coniadned In this Securily ostrument
nned i any riderts) exeeuted by Borrower and recorded with It

DARCY RAHMI}@ BENITA RAHMING [

1$pace Below ThE Line ¥, Acha

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

DARCY RAHMING,
BENITA RAHMING, HUSBAND & WIFE

pcrsona]ly known 1o me 10 be the same person(s) whose narne(s) is(are) subseribed to the foregoing instrument, appearcd before me
this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as his, her, their free and volumary
act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2nd day of September, 19%4

My Commission expires: ’7/(0 /?7

TFEICIAL SEAL" - .
. .*—‘A vy MARQUETTE i Noury (blic

= 2 BLIC, STATE OF ILLINOIS

' “MON EXPIRES 7/6/97

vt

Prepared By:REBECCA FUKA ﬁqﬂgaﬂ FQ

7 MARGARETTEN & COMPAINY, INC.
(LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT 1 RONSON RGOAD Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Lindox ~ Rale Capa)

THE SELECT 5/1 61203117
1612031173
THIS ADJUSTABLE RATE RIDER is made this 2nd day of September, 1994

and is incor orited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security lnstruraent”) of the same date given by the undersigned (the “Borrower") to sccure Borrower's Adjustable Rate
Note (the "Noe ¥t 0o

MARGAPSTTEN & COMPANY, INC.
a corporation organizel 2ad existing under the laws of the State of New Jersey (the "Laender®) of
the same date and covering t'e property described in the Security Instrument and located at:

2014 E LILIAC TER, ARLINGTON HTS, IL 60004

(Property Address)

THE NOTE CONTAINS PRUVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND T'HE
MONTHLY PAYMENT. THE NO«E UIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME £ ND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiici iy the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as folicws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight 8.00C0 %,
The Note provides for changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of /O<tobexr 1999 , and on that day cvery 12th
month thereafter. Each date on which my interest rate could change iz°called "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be basec on 2 Index. The "Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of I ;/exs, as made availabie by the Federal Rescrve
Board. The most recent Index figure available as of the date 45 days before each "hange Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new’ index which Is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & Three-Quarters
percentage points ( 2.750 %) to the Current Index. The Nole Holder wirithor cound the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limils statea i1 Stetion 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficien: g repay the unpaid
principal that I am capected to owe al the Change Date in full on the maturity date at my new intcrestsale in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

Ten 10.000 L
or less than
Six 6.000 %,

Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest [ have been paying for the preceding twelve monihs, My interest rate will never be LO
greater than Ia
Fourteen 14.000 o Cn
(E) Effective Date of Changes _ 63
My new interest rate will becomne effective on each Change Date. I will pay the amount of my new monthly pnymcné? '
beginning on the first monthly payment after the Change Date until the amount of my monthly payment changes again. E{’J i
[
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective
dme of nny change. The notice will include Information required by law to
be piven me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 17 of the Sccurity Instrument is nmended to read as follows;

Teanster of the Property or o Beneficlnd Interest in Borrower, tall or any part of the Property or uny indergst in
it s sold or transferred {or 10 u beneficial interest In Borrower s sold or trmsferred amd Burrower 1s not o nnturnl person)
withoul Lender's prior written consent, Lender inay, ac its option, require immedinte payment in full of ol sutos seeured
by this Security [nstrument, However, this option shadl not he exercised by Lender i exerclic |8 prolibited by federal Iaw
us of the date of this Securlly Insinunent, Lender also shall not exerclse this opdon 10 (8) Borrower causes to be submiued
to Lender informmion regquired by Lender to evaluate the intended transferee as 1f n new loan were being made 10 the
trinsleree; ard (b Lender reasonably determines that Lender's security will not be impaired by the loan assumption aned that
the risk of o breovi of any covenant or agreement in this Sccurity Instrumeal is acceptable to Lender.

To the exteny/permitted by applicable law, Lender may charge o reasonable fee as a comlition to Lender's consent Lo
the loan assumption:” Lender may also require the transteree to sign an assumption agreement that is acceplable o Lender
and that obiigates the'trunsferce (o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to os obtigated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the cplion to requirg immediale payment in full, Lender shatl give Borrawer natice of necelerption.
The notice shall provide a period of not less than 30 days from the-date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Berrower [ails to pay these sums prior (o the expiration

of this period, Lender may invoke any remedies permitted by this Seeurity Instrument without further notlce or demand on
Barrower.

BY SIGNING BELOW, Borrower accept:’ ard agrees to the terms and covenants contained in this Adjustable Rate
Rider.

T ot _ oo

DARCY RAI—I/M/WG 2nMITA RAHMING o>
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