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MORTGAGE

#4321082

THIS MORTGACH ("Securlly Instrument”) i given o, SEVTEMBER2IRD. | oovicsencsmrmmmmrnnsssersssseres .
1994 The motgeses s, PAUL I, SCHUMANN AND ,ll‘NNl!‘l‘R MAKELY , "UMIAND AND Wll‘l'mm_“_m_._.
("Hurmwu”) ‘This Securfty lnslrumuu I8 gIven 10w, s

MORTCAGE PROS, T, A AR PR BRSO ,wllh.ll Is nr;,:min.d o uxlﬂling

dier the lnws of .., llll h“‘ g 7 Ui' ILI [th llnll Wlll)\t. utlllrc'ﬁ 05 .. Cee et srsaer I IR e s b s beb et
430 NORTIL YORK ROAI) “L;’vllll,llt\l ll XL INOIS flliZﬁ ("l.uld(.r").

Barrower owes Lender the principal fum, of JONE "UNU"" B TWELVE 'UIOUMND] G
HUNBIgE ANDNO L, Dollurs (UL g §

duted lht. same dale a8 lhla bc.umty Instru nuu,{“Nou.“) wluch pmwdcs [or momhly paymunla, wuh the full dl.bi il’ not
paid earlier, due und payable on ......... ZCTORER 01,2 . This Sceurity Instrument
secures 1o Leader: (a) the repayment of the dentevidenced by the Note, with interest, and all renewals, exiensions and
muclifications of the Nate; (b) the payment of all other.ias, with interest, advanced under paragraph 7 to prolect the security
ol this Security Instrament; and (¢) the performance of Borzawsr's covenanis and sgreements under this Securdty Instrument
and 1he Note. For this purpose, Borrower does h:.n.bgl macteage, grant and convey to Lender the {ollowing described prop-
erty located in County, llinois;

HAae BRI

LOT 34 IN BLOCK 1 IN BRUMMEL AND CASE HHOWAYY TERMINAL ADDITION IN
THE NORTHWEST 1/4 OF SECTION 30, TOWNSIIP 41 MNCORTII, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11 LINGIS.
PERMANENT TAX NUMBER: 11-30-114-026

l’RLl'ARED BY: BANCBOSTON MORTGAGE CORPORATION
MAR'll ;ALE ROAD, 1150, SCHAUMBURG, ILLINOIS 60177

0LTIESVE

TTANNE AT . DEFT0L RECORDING §37.00

. TH0014 CRAN 2877 (9/27/94 09149300
. A2 E AR H—F 4836170
COOK COUNTY KECORDER il
k2 .
by
EVANSTON et

[Sirwet]

("Propenty Address");

ToGeErER Wit all the improvements now or herealter erected on the property, and all easements, appuricnances,
and fixtures now or hereafler a part of the property. Al replacements and additions shali also be covered by this Security
Instrument, All of the [oregoing is referred to in this Security Instrument as the "Property.”

BoRrrROWER COVENANTS Lhat Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tuis SecuriTy INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction lo constitule a uniform security instrument covering real property,
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UNIFORM COVENANTS,  Borrower aed Leader covermt and ngroe us Tollows;

1. Payment of Principn) nnd fnterest; Peepnyment and Late Chinrges, Bosrower sl prompily puy wheo dun
the principal o and interest o the debt evidenced by the Note and gny prepayment wad lute chieges duo nndor (e Not,

2, Funds for Taxes and Insurnace.  Subject to applicable law or lo a2 writien wolver by Lender, Borrower shall
puy 1o Eender on the day monthly pryments are due under the Note, umll the Nate {5 paid In full, a sum ("Funds’) for:
(1) yeurly tuxes i avsessments which sy attadn priority aver this Seeurlly Isstsument as o Hen on the Propenty; () yeurty
leasehold puyments o grossd reuts an the Propenty, 1€ uny; () yourty hazand or proparty lnsurasee promiume; () yearly
Mooy insurance premivms, i wny; (¢) yearly morgage msurance promiuns, I any; snd () any sums puyable by Borrawst
1o Lender, {in necordance with the provistons of parageaph 8, i ticu of te psyment of mortgage nsurnnee promiunts, Thosw
ftems dre catied "Bscrow Bems,” Lendee muy, ut sny tme, colleet and hold Funds i an amawnt not o exceed (he maximun
et o fesder Tor u Tedernify reluted morigage fom mny requice for Borrower's useraw wecount wader the fedecal Reud
Ustnie Sutttenteit Procedures Aet of 1974 an amended from tme o hne, 12 GSCOR 01 erseq. ("RESPAY), uttlons
anather taw that upplies 1o the Funds sets 1 losser amount, 10 sa, Lender may, ot any Geno, collect md okt Vs by an
amount ot 1o eaceed the Jesser amauntt, Lender may estimato the amount of Funds due on the busls of carrest dide skl
reasonatle estiinates of expenditures of fulure Hscrow lems or otherwise in accordanee with upplicable law.

The Funds sh2iibe held in an institwlion whose deposits are insered by o federal ageaey, Instrumentatity, ar entity
(including Lender, i502ider is such an institution) ar in any Federal Home Loan Bank. Leader shall apply the Fuads 10
pay the Bscrow Bema, Sérder iy aot charge Borrower for holding and applying the Funds, annually anaiyzing the escrow
aeeuwn, or verifying the Lsersw Mems, unless Lender pays Docrower interest on the Fundys and applicable [nw permits Lender
to muke such 4 charge. Howeve, Lender may require Dorrower to pay a ane-time charge {or an ndependent real estale
Lax reponting service used bry Leaer inconnection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interestio be paid, Lender shall not be required to pay Borrower any interest or conings
vn the Funds, Borrower and Lender may ageee in writing, however, that interest shall be paid on the Funds, Lender shall
give ta Bortrower, without charge, an antua. accounting ol the Funds, shawing credits and debits ta the Funds and the purpose
for whici cach debit 1o he Funds was macde, The Fands are pledged as additionns] security for atl sums seeured by this Security
Instrument,

U the Funds held by Lender exceed te amounts permitted to be held by applieable inw, Leader shall seeount (o Borrower
for the excess Funds in accordance with the requirements of vpplicable law, If the smount of the Funds held by Leitder at
any time is not suflicient o puy the Gscrow Nems when due - ender may so natify Borcower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up'the deficiency, Borrower shall make up the deficiency In
no more than iwelve monthly payments, at Lender's sole diseretion

Upon payment in full of alt sums secured by this Seeurily Instinenl, Lender shall promptly refund to Borrower
any Fands held by Lender, 1, under paragraph 21, Lender shall asquire Gy sell the Property, Lender, prior to the acquisition
ar sale of 1he Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credil against the sums
secnred by this Security fnstrument,

3. Application of Payments, Unless applicable law provides atherwise, of zavments received by Lender under
paragraphs 1 and 2 shall be applivd: Girst, to any prepayment charges due under the Nels;-sezond, to amounts payable under
parngraph 2; third, 1 interest due; fourth, to principal due; sod fust, o any lae charges due Ciider the Note,

4. Churges; Licns,  Borrower shall pay all 1nxes, assessments, charges, fines ang impsaitons atirfbutubie o the
Property which may atain priority over this Securily Instrument, and leasehold poyments or grouny! rals, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bonovwer shall pay them
un time direetly to the person owed payment. Borrower shatl promptly fumish to Lender all notices ot amounts to be paid
under this paragraph, [f Borrower makes these payments directly, Borrower shali promptly fumish lo Lender teccints evidenciag
the payments,

Borrower shall promptly discharge any lica which bas priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the {ien in o manner acceptable to Lender; (b} contests in good
fnith the lien by, or defends sgoinst enforeement of the len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enfarcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subuor-
dinating the lien 1 this Security Instrument. I Lender determines that any pan of the Property is subject to a lien which
may altain priorily over this Seeurity Insiument, Lender may give Borrower a notice {deatifying the lien, Borrower shall
satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Nazord vr Property Insurance,  Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards (ncluced within the term "extended coverage” and any other huzands,
including Moods or fioading, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Leader requires, The insuragce carrier providing the insuraace shall be chosen by Borrower subject to
Lender's spproval which shall nol be unrensonably withield, i Borrower fails to maintain coverage described above, Lender
may, al Leader's option, obtain coverage to prower Lender’s rights in the Property in accordance with pamgraph 7.

T
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Al nsurance policlos nind retewnls shull bo aeceptihle o i.uutlur ! whal fnelude A slundard mmlgnun eliump, Londor
shyatl have the tight o hold the palicies mil renewls, I Ledler requires, Borsower shall promptly give o Lender all recolpiy
af palil premiums and renewnl notices. 1o the svent ol doss, Borrower shall glve prompt notiee 1o the fhsurance earrder and
Lender, bender may make prool of oss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writhng, insurance proceeds shall be applied o restoration or repulr
of the Property dumaged, I the restorntion or repalr is economically feasible and Lendor's securily i not fesoned, I {he
restoration or repale {5 not eeonnmically feusible or Lender's security would be lossened, the insurnnee proceeds shall be
applicd ta the sums sectired by this Seeurlty tastrument, whether or not then dug, with any excess puid W Burtower. If Boreowor
abandons the Property, ur does not answer within 30 duys & nateo from Lender that the Insurance carder hna offsred 1o
settle a cluim, then Lender muy colleet the insurince proceeds, Lender mny use the procesds 1o repulr or restore the Propeny
or to pry sums secured by this Seeurity Instrumient, whether or not then due, The 0-day pedod will bogin when the notice
i given,

Unless Lender and Borrower utherwise agree In wrlting, sny applicatton of proceeds to principal shatl not extend
or posipone the due dute of the monthly payments referred w in paragraphs 1 and 2 or chuoge the amount of the paymenls,
(Funder parogian!. 21 the Property is acquired by Lender, Borrawer’s right 1o sy insurimes polcles and proceeds resuliing
from damage 1o tie Propenty prior w the aequisition shall pass (0 Lender (o the extent of the sums secured by this Securlty
Instrument immed.ate v prior to the acquisition,

6. Occupancy, fresecvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shadenceupy, establish, and use the Properly as Borrower’s principal residence within sixly duys
aller the exeeution of this Seearity Instrument amd shall continue 0 veeupy the Property as Borrower's principal resldence
for at least one year wlter the-Gate of oeeupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exteranting circumstances exist which ure beyond Borrower's conirol, Borrower shull nol
destroy, damage or impadr the Property, allew the Praperty to deteriorate, or commit waste on the Property, Borrower shall
be in defanlu il uny forleiture action or prodeeeding, whether civil or eriminal, {s begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or olhitwise materislly impuir the len created by this Securlty Instrament or Lender's
seeurily interest, Borrower may cure such a defaul. zadl reinstate, as provided in paragraph 18, by cousing the action or
proceeding 1o be dismissed with g ruling that, in Lender's good Taith determination, precludes forfeiture of the Borrower’s
interest in the Praperty or other material impairment of the Yien created by this Security Instrument or Lender's security
interest, Barrower shall also be in default if Borrower, durmig ti Joan application process, gave materially false or inaccurate
information or statements to Lender (or [ailed to provide Lenucrwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticns soncerning Borrower’s occupancy of the Property as
a principal residence, IF this Sccurity tnstrument is on a leasehold, Borrawer shall comply with all the provisions of the lease,
It Boreower acquires fee (itde o the Property, the leaschold and the fss7title shall not merge unless Lender agrees to the
merger in wriling,

7. Protection of Lender’s Rights in the Property,  II Borrower [ails v serform the covenants and agreements
canained in this Security Insirument, o there is # Jegal procecding that may significant’y affeet Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or lorfeilure or ta enfuice laws or regulations), then Lender
may do and puy for whatever is necessary to proiect the value of the Property und Lender’s r'ghts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instiument, uppearing in cout,
puying reasonable altomeys’ fees and entering on the Properly to make repaits. Although Leade, may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boitrwer secured by this
Seeurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shuli cor interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance.  If Lender required mortgage {nsurance as a condition of making the loan secured by this
Seeurily Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect, If, for any
reasat, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the premiums
required to abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent o the cost 1o Borrawer of the mortgage insurance previously in effect, from an altemnale monigage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal W one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain hese payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may ao longer be required, at the oplion of Lender, if mortgage insurance coverage (in
the amount and [ve the period that Lender requires) provided by an insurer approved by Lender again becomes available
and {s obiained. Borrawer shall pay the premiums required to maintain morgage insurance in effec, or (o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9, lnspeetion,  Lender or ts ngent may muke reasonulle entries npon and {nspectfons u} the Property, Lender shall
give Borrawer natice al (e thme of or priog W mn lespeetion specilyfog rensonnble cnuso for the Inspection,

10, Condemuation.  ‘The proceeds of uny award or clafm {or damages, dlrect or consequential, I conneetlon with
any conddemnation or other lking of any pan of the Prperty, or for conveyance i en of condemnntion, are hereby nssigned
and shal! be paid 10 Lender,

Lot the event of atotud ok g of the Property, the procesds shall bo applied to the sums secured lry this Svenrity Inginiment,
whethor of ot then due, wih any exeess puid (o Burrowes, i the event of o prrifsl tnkling of the Propeny fo which the
fuie market vilue of te Proporty Tnimedintely beforo tie twking i oqust 1o or groater shan (he smosat of the sums seonred
by thiy Security Instrument invmedintely belore the tuking, wnluss Borrower i Londer otherwlse sgreo in welling, the sumy
secured by this Securlty strument shall be reduced by the amount of the proceeds mulliplied by the Tollawisy, fraciiow;
(a) the total amounat of the sums secured immedfately befure the taking, divided by (b) the fule market value of the Properly
immediately before the taking, Any balance sholl be paid 10 Borrawer, In the event of u penial taking af the Property In
which the fair market value of the Propeny immediately before the taking is less than the amount of the sums sceured im-
mediately befor: the taking, unfess Borrower and Lender otherwise agree in writing or unless upplicuble law otherwise pro-
vides, the proceers shall be applicd (o the sums seeured by this Seeurity lastrument whether or not the sums sre then due,

If the Propery is abandoned by Dorrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or'sevde s claim for damages, Borrower falls 1o respond to Lender within 30 days altee the date the notice
is given, Lender is aabegizd to colleet and apply \he proceeds, al its option, cither to restoration or repair of the Property
or ta the sums secured by L Security Instrument, wheihier or not then due,

Unless bender and Borrewer otherwise agree in wriling, any application of proceeds o principul shall not extend
or postpone e due date of treonthly pryments referred to {n paragraphs 1 und 2 or chiange the emuunt of such payments,

11, Borrower Not Relensed; Forbarance By Lender Notn Waiver,  Hrweoslon of the tme for payment or
modilication of amortizalion uf e suins senseed by this Security Instrument granded by Lender (o any successor in Interest
ol Borrower shall nol operate to release e Hnbility of the original Borrawer or Borrower's successors in interesl, Lender
shall not be required to commence proceedings heainst any suceessor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by Yais Securily Insirument by reason of #ny demand made by (he original
Borrower or Borrower’s successors in interest, Any ‘orbearance by Lender in exercising any right or remedy shali not be
a waiver of or preclude (he exercise of any right or remecy.

12, Successors and Assigns Bound; Joint und Severa’ Liahility; Co-signers. The covenanls and agreements of
this Security Instrument shatl bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's cavenants and agreements shall be joiai ond several, Any Borrower who co-signs this Securily
Instrument buy does not execute the Note: (n) is co-signing this Security fnstrument only to mortgage, grant und convey that
Borrower’s interest in Uy Propenty under the ferms of this Security Insirumenty (b) is nol personally obligated to pay the
sums secured by this Sceurily Instrument; and (¢) agrees thmt Lender and ary oller Borrower may agree {o extend, maodify,
forbear or make any accommodations with regard to the leems of this Security Insirsment or the Note wilhout that Borrower'’s
consent,

13, Loan Charges.  1f the loan secured by this Securily Instrument {s subjee!c-a-law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected ur to be collected in connection
with the loan exceed the permitted Hmits, then: (3} any such loan charge shall be reduced by the-aimount necessary to reduce
the charge to the permitted limit and (b) any sums slready collected [rom Borrower which e.cceads? permitted limils will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed unzeriac Nete or by making
a direet puyment to Borrawer, 1f o refund reduces principal, the reduction will be treated as a parti propayment without
any prepayment charge under the Note.

14, Notices.  Any notice ta Borrower provided for in this Securily Insirument shall be given by delivering it or
by mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by #totice 1o Lender, Any notice to Lender shall be given by
first closs mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Secority Instrument shald be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Luw; Severability,  This Securily Instrument shall be governed by federal law and he law of lhe
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note
cottfligts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
cun be given effect withowt the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Nole
are dectared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Propery or any
interest in 4t is sold or transferred (or (€ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

OLTIC]/VE
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Sperson) withaut Tender's prior wellten eonseut, §endes muy, m fis npi!nn ru\tthu hnmmﬂntu pnymmn I Tuld of 0l sunm
secuted by this Securlty Instevment, owever, this option shifl nol be exorctsed by Lender (Foxerci (8 probibitod by fedom!
fuw ns of the date of this Sceurlty Instrmment,

It Lender exercises this option, Lender shall give Borruwer natice ol aceeleratlon, The nutice shall provide o perfod
af nut less thin 30 days Trom the date the notice is delivered or malled within which Borrower must pay all sums seenred
by this Security tustrument. I Uorrower fuils \o puy these sums prior to the expiratton of this perdod, Lender may nvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinsiate, 10 Dorrower meets cettain conditfons, Horrower shall have the right 10 have
enforcement of his Seenrity Instrument discontinued ut aay time peiar o the sarlior oft (a) 5 duys (or such other puriod
as applenble law may speclly Tor relnstatement) before sake of the Propery pursuant to any power of sele contubnod i this
Seeurity tnstrament; or (b) entry of o judgment enforcing Wis Secordty Instrameni, ‘Those condiilons wre that Borrower;
(n) pays Lender ntl stins which tren would be due gader this Seeardty mstrament g e Note as I ne secalerutlon bid
ocenrred; () cures nny defuull or any ather covenants or ngresments; (€) pays all expenses incuiered [0 enforeing this Seeulty
{nstrument, including, but not fimited W, rensanable silomeys' fees; and (/1) wkes such action oy Lender may reasonably
recpine 1o assuze i the Hen of this Scearlty tnstrument, Lendor’s righs in the Property and Borrower's abligadon (o puy
thie suny secuted by this Security tnstrament shiadl costinne sichanged. Upon relnstulement by Borrower, this Securdty In.
strument and the obtigations secured hereby shall remain Dully effective s iF no aceeleration had oceurred, However, this
right to reinstite shallaotsnnly in the case of aceeleration under paragraph 17.

19, Sule of Nute; Change of Eoan Servicer.  The Nobe or a partial interest in the Note (together with this Security
Instrument) may be sold one or'more times without prior nolice to Borrower, A sale may result in a change in (he entity
(known as ihe “Loan Servicer)thal colleets monthly payments due under the Note and this Sceurity [nsirument, There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of 1he Mote. 1f there {s a change of the Loan
Servicer, Borrower will be given wrille: notice of the change in accordance with paragraph 14 above and applicable law,
The notjee will state the tame and addsess of the new Loan Servicer amd the addzess 1o which payments shothl be made,
The notice will also eontain any uther information required by upplicabie law.

20, Hazardons Substances.  Borrower shali palcause or permit the presence, use, disposal, storage, or release
ol any Huzurdous Substances on or in the Property, Lotower shall not do, nor atlow snyosse else to do, anything affecting
the Property that is in vialation of sny Environmental Lawe, The preceding two sentences shall nol opply to the presence,
use, or sturage on the Propenty of small quantltics of Hazardovs Substances than are generally recognlzed to be appropriale
to normul residential uses and (o maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any {nvzstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly fnvolving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by any governmental or
regulatoey authorily, that any removal or other remediation of any Hazardous substance affecting the Property is necessary,
Borrower shall prompily lake all necessary remedinl actions in accordznse with Environmental Law.

As uscd In this paragraph 20, "Huazardous Substances” uare those subsirnees (elined as 1oxic or bazanlous substances
by Environmental Law and the foliowing substances: gssoline, kerosene, other flammabls of toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldel.yde-and radivactive materials, As
used in this parageapl 20, *Cavironmental Law” means federal laws and laws of the jurisdiciion where the Propeny is located
that relate o health, salety or environmental protection,

MNoN-UNiForm CoviENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies,  Lender shall give notice to Borrower prwr to accelerntion {0Vosving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration unde paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action requized to cure the
defanlt; (£) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must
e cuved; and (d) that Taiture to cure the defauntt on or before the date specified in the notice may resuit in acceleration
of the sums sceured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property, The notice
shall further intorm Borrower of the right to reinstate afier sceeleration and the right to assert in the foreclosure pro-
ceeding the nun-existence of o default or any other defense of Borrower to acceleration and foreclosure, If the defoult
is not eured on or belure the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial procecding, Lender shall be entitled 10 collect all expenses incurred in purswing the remedies provided in
this puragrapb 21, inciuding, but not limited to, reasonnble attorneys® fees ond costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Security
lustrument, Borrower shall pay any recordation cosls, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third panty for services rendered and the charging of the fee is permitted under
applicable law, .

23. Waiver of Homestead,  Borrower waives all right of homestead exempiion In the Property.
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24, Riders to ey Security Instrament, 1 aue or more ddors nro skvoutod by liurlowu'r tnd7 weordud toguthor
with this Sceurlly lnstrument, the covonnnta and ngreements of viel such river shnll-bo ncorpurated into sud sball amom
anub supplement the covenants und ngresments of iils Securlly Instrument as 17 e tider(e} woso u pari of this Socurhy Instramont,

{Check upplicable box{es)}
£ Adjustable Rate Rider £1 Condomintum Rider 1 14 Pamily Ridor
1 Graduated Piyment Rider 1 Planned Unlt Development Ridor ) Illwuukly Payment Rldor
3 Balloon Rider 3 Rate 1.mpruvuuwn| Rider 1 Svcowd Home Rider
3 Oihier(s) |specily)

By SioNa BeLow, Dorrower seeepls asd agrees 1o the torms and coveants contalned In 1his Seeurlty Insirumen
nidd I any duee(s) exeented by Boerowor aid recorded with it

Witnesses:

.‘UL‘E.‘ 'Sl(.ll M’KNN Nonower

7 /
(e ‘7 W
................. N tormenammafldondfanBloebadlomsmnbimmmmommmee (G081

JENNIFER MAKELY -Butrawet

«Bonower
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e o . |Bpaca Dolow This Line F ot Autnowlciggmet)

STATROE TLLINOIS, ( OO t—

Counly 8!
I, )lu ungler _S‘,tbbL.CL » 2 Nolary Public in and for suid county and state,

do hereby cerlily that PAUL B. SCHUMANN AND JENNIFER MAKELY , IHTUSBAND AND WIFE

» persunally knowa 10 me to bo the same porsin(s) whose ngmo(x) I,

subscribed t the foregoing Instrument, uppenrsd befuro me (s day In peeson, omd neknowledgud thut — hofshofthey

stpned nid delivored the said instrumont oy hisfhertholr froa snd voluntury net Tor the usos and purposos thereln

sot forih,

Given under my-ouid and ofticial sea, this }5"0’\ day of %'Q F* - , 1‘)“‘1\_;

e T -
My Commission expires: < \
'M} IJ/L\SL

OFf :,'.,C TAL sE ALY olary Puldio

Wl E WiLk
NOTARY gl srar ./
MY COMMSOf Ex'},mEsF!LuNou -

&
22
9s
()
g“‘
o]
Q
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BALLOON RIDER 1LOAN NO: 4321082
(CONDFTIONAL RIGHT TO REFINANCE)

PIHIS BALLOON WIDER is made s .. 2380 duy of GSEEREMAER cocanmmenmmg 19380000
and s fncorporated {nto and shall be deemetd to amend nod supplemuont the Mortgage, Deed of Trus or Desd 1w
Secute Debt (e "Securily Instrument™) of the samo date glven by the uiderslgned (the "Borrower") to secure
the Hurrower's Note 10  MOREGAGE RGOS, LE N i nesnaniensn e
(the M1 LIldLl‘") of the sume date sod covering the properly dcuuiilul fu the Suulrlly [n-nrmm.nt nnd Im_mml u!.

W TIRCASRE S TREEL. EYANSEONILJANOLSOOMZ ..
{Progieity Audeens|

The intersstrate stated on the Note {s colled the "Note Rate ‘Fhe date of the Note is called the "Noie Duie."
I understand viie Lender may transfer the Note, Security Instrument snd this Rider. The Lender or anyone
who takes the Nore, the Security Instrument and this Rider by vransier and who is entitled 1o recelve payments
under the Note (s walled the "Noie Holder™

ADDITIONAL €V aNTs, In addition to the covenants and agrecments in the Security Instrument, Borrcwer
and Lender further covenant and agree as follows (despite anything 1o the contrary contained in the Security
lnstrument or the Note):

1. CONDITIONAL RIGIYT 70O REFINANCE

Al the maturity date of the 220 and Security Instrument (the "Maturity Dale*), 1 will be able to obiain
a new loun ("New Loan") wiil oo Matarty Daie of LLOCTQBERLZDZI ..., and with
an imterest rate equal to the "New Now Rate” determined in accordance with Section 3 below i all the
conditions provided in Sections 2 and! 5 oelow are met {the "Conditional Refinancing Option"}. 1If those
conditions are not met, 1 understand that <n¢ Note Holder is under no obligation lo refinance or modily the
Note, or to exiend the Mawurity Date, and”'ant I will have lo repay the Note [rom my own resources or
find a lender willing 10 lend me the money += sepay the Note.

2, CONDITIONS TO OPTION

If 1 want o exercise the Conditional Refinancing Opiion al maturity, certain conditions must be mel as of
the Maturity Date, ‘These conditions are: (1) I mst)sill be the owner and occupant of the property
subject 1o the Security Instrument (the "Propenty”); (277 -t must be current in my monthly paywmnents and
cannol have been more than 30 days laie on any of hs 12 scheduled monthly payments immediately
preceding the Maiurity Date;  (3) no lien against the Properiy{except for taxes and special assessments
not yot due and payable) other than that of the Securily Instriment may exist; (4) the New Note Raic
cannot be more than S percentage poinls above the Note Rate; and-{5) 1 must make a wrillen request (o lhe Note
Holder as provided in Section 5 below.
3. CALCULATING TUHE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest equal to the FederalNaional Mortgage Assacialion's
required net yield for 3{-year lixed rate mortgages subject to a 60-day riapualory delivery commilment,
plus one-hall of one percentage point (0.5%), rounded to the ncarest one-eigith’of one percentage point
(0.125%) (the "New Note Rale™). The required net yicld shall be the applicable, nel yield in elfect on lhe
date and time of day that the Note Holder receives notice of my electlon to cxerczize the Conditional
Refinancing Option, i this required net yield is not available, the Note Holder will drtermine the New
Note Rate by using comparable information.

4. CALCULATING TIIE NEW PAYMENT AMOUNT

Frovided the New Note Rate as calculated in Section 3 above is not greater than 5 peiten'zge points
asbuve the Note Rate and all other conditions required in Section 2 sbove are satisfied, the Noi: lolder
will determine the ameunt of the monthly payment that will be sufficient to repay in full (8) the unpaid
principal, plus (b) accrued but unpsid interest, plus (c) all other sums I will owe under the Note and
Security Insirument on the Maturity Date (assuming my monihly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Nole Rate in equel monthly payments,
The result of this calculation will be the amount of my new principal and interest payment every month until
the New Mole is fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mote Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturily Date.
The Mote Holder also will advise me that 1 may cxercise the Conditional Refinancing Option if the conditions
in Section 2 above are met, The Nole Holder will provide my payment secord information, together with
the name, tille and address of the person representing the MNote HMolder that 1 must nolify in crder to
exercise the Condilional Refinancing Option. 1 1 meet the conditions of Section 2 above, I may exercise the

MULTISTATE BALLOON RIDER—Single Famlly—Fannie Mae Uniform instiument Form 3180 12/89 (page I of 2 pages)
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Condifonal Relinnncing Option by notifylng the Note {lolder o Jaer than 45 enlendar days prios 10 the
Muturty Bute.  The Note Holder will caleulate the fixed New Now Rme based upon the Federnl Nutonak
Martgage Assacintion's uppticable  publfshed required oet ylokl fn cfleel on the dute aad tme ol duy
nodfleatlon {5 rocelved by the Note Hulder wnd a6 caleolmed o Section 3 above, 1 owill Gion have 30
colondar Jays (o povide the Note (ulder with acceptable proof of my requlsd ownoship, oceapiey
ad property tien siitus, Before the Murarlty Dete the Nete Hoelber wiil advise me of the new intorsl
e (the New Noie Rate), new monilty paymeat amount and nodate, dme wd place u wiileh | mosl
uppear 1o sign any documents required fo complete the required refinoncing. 1 understand the Mote lHolder
will churge me a $250 processing fee aml the costs associated with updating the litle insurunce policy, {f
any, and any reasenable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, cte.

BY SIoNING BELOw, Borrower accepts and sgrees 1o the terms und covenams contained in this Balloon
Rider.

<

R
Pl

oy i
PAUL 8. SEHUMANN

//2:7 - / ' '
Z{‘[/:{é/((#ﬂ/ ........... ASeal) £ ¢ W SRR (. 1'1:1 )

Elrtower t MAKELY Tariowar

Sign Original Only]
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