| UNOFFICIAL COPY

HECDRDATION REQUESTED BY:

Firat Amstioan Bank c‘

201 5, Btate Sirost J/UAP A,:,“ vl
RO, Den 307 . . ‘
Hnmp&hlrﬁ. w 00140 FUQ

WHEN nscoanso -MAtL‘To'

First Amurlcan Bank
2015, Siale. Street
PO, Box 307 ..
Hampnhlre. it 60140

SEND TAX NOTICEE TOF i
LINDA" 4, HAUSEH 5 WIDOW' 'ancl FRANK ':Ja

BACHELOR
e W.\WILSON
CHICAGQ, 1L 80830

MORTGAGE

THIS MGRTGAGE IS »)A'.’ o SEPTEMBER 22, 1994 betwe L b i . ;|
ANNUNZIO A BACHELOH, w’.oaa address I8.5818 W, WILSON’-LCH!CAGO IL 60630 (referred o-below: as:
“Grantor"). and Flrst Amerlcan Bank, whose address 1s 201 S, State Street, P.O. Box 307; Hampshire, 1L 60140

{refarrad to below as ”Lender"

GRANT OF MORTGAGE ‘For valuabte considara*‘an, Grantor morigagas, warrants, and convuyu to Lander all:ol Gramof's ﬂghl. tmu. und Inloma!
in and fo the.iollowing described real’ property, logethe. with all sxisting- or subaequently: srectad. or allixed- taidings, Impravemonis. and- rlxtums, au i
assements, rights ol way, end appurtenances; all waie: waier righta, watprcoursas’and ditch vights (incliiding. stock In-utlities with: eiich o irdigation:
rights); and all. othar rights; royalties;-and prolits ralaamﬂ 07ihe rael proﬁeny. Including without fimitation alt minarafs, off, gns. geazharmal nnd almiiar
mattars, located In COO . County, State ot ¢ lm;.a ‘ma "Real Proparty i

"h u.'.n

LOT-7 IN BLOCK JIN WALTEH G MC!NTO.;H WfLSDN AVENUE ADD!TION TO CHICAGG _SUBDIVISION{._ : :

OF THE WEST 1A OF NOHTHEAST 14 OF SE'.T !t‘N 1 ;‘IOWNSHIP 40 NORTH, RANGE 19’ EAST OF THE wo

. THIRD. PHINCIPAL MERID!AN IN COOK COUNn N iw JNOIS oy . 1 L
The Real Property ‘or' its. address la commcnly Known-as 3019 W, WILSON CHICAGO, !L 60630 The Real Pmpeﬂy o
ex idantiﬂcatlon number: Is 13~17-21 B-OOG i
Gramcr praaanﬂy asslgns 10 Lender all of: Grantor’s righl tme. and Interast I and St leases ‘o the Prnpany and all Hants lrom tm Propeny tn '
addi!lon. Gramor granis o Lander a Un!ion'n Cammerclal Coda sacur!ty intarest n 1he Hmoral Ffopeﬂy and Hems .

DEFINITIONS The (ouow!ng words ahall hnve the foliowing meanings when used In this Mone Jage! Terms nat atherwisa daﬂnad In th!s Mongngs shall’_:.-
have the meefings-atributed to such terms In the Unlform Commerclal Coda.  All references .2 dohe” smoints ahall mean amounta In lawhs mnney of -

the Unllad States of America. ~ |
credu Agraament, The words “Credtt Agreemanl“ maan tha tavolvlng fna.ol credi! agraemaa. o .ud )epiamber 22. 1994.
Grantor with.a credit limit of $32,000.00, together with all renewsis of, extansions of, modi*~allons. o, fsfiriancings.o
and substitutions for the Credit Agreemant, The maturlty date-of this. Martgage ls Oclober 1, 1988: Tt @'} U
a variable Interest rate based upon-an Index. The Index currem!y 7 750% par annurn; . T
balance shall.be at o rate 2,000, parcaniage: pol
ghall the 1nlefest rate be more 1han the lagser’

Exlating. !miebtednass Tha words: ":xlsﬂng l
Mortgage ‘ o : ' e e
Grantor. The ward "Gramor’ moans UNDA g 'HAUSEH A WIDOW and FRANK J NNUNZ!O A BACHELDFI Thn iaivor is Ihe moﬂgagot B
undar m(s Mongage. .

. ! hs word: "Guarantor" means and lncludas wi!hom Ilmllatian each and an o the guaranlors. suraues, and accommodauon pnnaas in
connecllon wlth the mdabiednesa

lndebtedness The word "lndebladness“ means af prEnctpa! and interest payeble under lhe Cradlt Agreemam and any maounls expendad or
advancad by Lender to discherge obligations-of Grantor or expenses incurmed by Lender 1o snforce obligations of Granlor under Ihis Morngago, .
together with Inerest on such amounts s provided In this Morigage. Speclficaily, without limitation, this Mortgage secures a revolving line -
of credit and shall secure not enly the amount which Lendor has prasently advancad lo Grantor under the Credit Agreement, but'slse any .
future amounts which Lender may advance 1o Grantor under the Cradit Agreemant within'twenty (20) yaars from the data-of this -
Mortgage to the pame extent as i such futurs advance wers made as of the date of the.axecution of thiz Morigage. The revelving ilne-of
creditobligates Lender lo make advances to Grantor so long aa Grantor compiles with all the terms of the: Credit. Agraement and Related -
Documents. Such advances may be made,. repald, and:remade from-thme ‘1o time, subject to the: Mmltauan thal the total’ outsiandlnm :
balance owlng at-any one iime, nat Including finance charges on such balance al a fixed or varlable yate:or alim a3 provlded In:the’ Credit\ .
Agreament, any temporary overages, other charges, and:any amounts expendod or.advanced:as provided:r: thl&pmgraph. ghall‘ne
excead the Credit Limlt as provided In: the: Gredit Agresmant. - It Is'the intentlon;of: ‘Granior, and; Lender. that-thla; iMorigage ‘secures th
balance outstanding: under the Credit. Agreement from.fime:1o. Ume: from: zera’. up 1a. the: crad Mm!l«aaﬁprovlded abovn Tand;;
Intermediate balance. Atno time siall the. printipal-améunt of Indabtednass saciired by the Moﬁg :
protect the securfty of ihe MonQaga, exceed 3134 000.00. -

q 1 piciint ekt el 9_940 'En 4 --e'wﬁ.‘a‘ s 04'
by Grantor; and;now. or. hergatiar:attached or;affixed 10 th 2 Accesslonsipars ¢ rali-raplacemegts\nl.
and el m:bamunaus for, eny of such proper:y and 1ogelha; -l proctieds (including withoul Emitaiion’ "”3“ nce'procest snand ra(un. BE
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pramlums] trnm any sato or mher dtapo&'tlon ol tha Properw. . -
Property. The word ”Propnny‘ maann collacllvaly lho Hun! Prapanv nnd mc Pumonni Fmpbrty o - _
Real Prcpeny The words “Raal Propcﬂy" rash liw pmpnny‘ !nlmnta and rlghm doscribod nbavq.ln mu "Gfan' oi Mongnge" ﬂucllun. o

Rents. Tho word *Renls” neana al prosont wnd Tulre rents, reverios, Income, lssues. roya!lles. prellts, and ofher benaflis ddrivad: imm 1hl
Property. N

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHITV INTEREST N THE HENTB AND PEHBONAL PRUPEHTY. i8;
GIVEN TO SECURE (1) PAYMENT OF THE.INDEBTEDNESS AND (2) PERFORMANCE OF ALL [OBLIGATIONS OF GRANTOR’UNQER THIS
MORTGAGE. THIS MORTGAGE (S INTENDED TO- AND'SHALL BE VALID-AND HAVE:PRIOA!TY OVER:ALL’SUBSEQUENT.LIENS AND
ENCUMBRANGCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES. AND' ASSESSMENTS.LEVIED, ONITHE: REAL: PROPERTY.
THE EXTENT OF THE MAXIMUM AMOUNY. SEGUFIED HEHEBY THIS MORTGAGE 18 G!VEN AND A.CGE.PT ED ON THE'FOLLOW!NG AM

PAYMENT AND PEHFOHMANCE. Exeepl fs. atharwlse provldod ln lhls Morgagie, Gr |
an they bacome due, and sha!l atrictiy perform Grgn!or 3 obﬂg_ ”ns und is Mortgage

POSSESSION. AND MAINTENANCE OF THE PRO RTY. Granior BOrees ‘that fnnlof‘é possésslon and usa of the Proparly ghaij.
. following: proviaionw )

Possesslon and Uss. Hnu! ln dafauh. Gramor may rervaly ln possasalon and commt ot and opmm and m go'lho Rtml Prupmiy a
the Henta. ‘

Duty 1o Malntaln, , Gramzy's Il malnla!n ma Pmpony in iannntab}a cuz\dltton and promplly perlorm au rops!rs. mpiacenwma and mu!mananca L
necessary 1o pressrve its mm

Nulsahcs, Waste, - Grantor shal nr -suse “conduct or pam-ut any nulsance nor cammn pafmit. or m.maf any mdpplng ol oF WEBHD: o, of. lo t‘
Praparty-o¢ any porion of the Propery.. Without limiling ihe geherality of the feragolng, Grantor wilt not ramovo; or grant lo any:other party.the
right to remove, any tirnber. mlnamls {inih: 'lng oH and | gas), sall, gravel of rock products withou! the pﬂor wrinan convanl of Londer,

DUE ON SALE - CONSENT BY LENDER. Lendri ' ay, at L] op!{on. deciare Immedlnlaly dua and paynbln alf girms nacured by 16 Mongugo upcn tho,'
sale or tranafer, without the Lender's prior writter crasent, of alt or any part.of the Real Property, or any Intorest in-the.Real Propeqty, A “ale o+ -
iranalar® means the conveyance of Real Propertyor ary-right, title or Inferast thereln; whather legal, bengficlal- or; equitabla;. whethar voluniary: or:
involuntary; whathar by outright sale, deed, Instalment . 8l contract, land’ contract,.contract for daed, leasehold Interast-with &' term- -grealer than.ihreg ..
(3) years, lease~option coniract, or-by sale,-assignmen, vrtrassler of-any beneficial Interest-In or o:any tand trust, hotding tille to. the: Aeal Propéty, or, -
by any othar. method of conveyanca of Real Property Jnterest X any Grantor ia a corpcrat!on. parinarship-or’ Hmﬂad tlabili!y company. ranster also:
includes any changs in ownarship of more than.twenty=five perient (2%%) of the voling stock, partnership dnlerests or fimited Nabillty compeny lnterosts,’ .
as the case may- ‘be, of Grantor, Howevar, this option shail not be eiisised by | Lender if such exerc(aa ls prohibitad by federa! lawi of by liinols. baw.

TAXES AND LIENS. The loﬂowing provisions rela!lng o tha taxes and e 15 67 tha Propeﬂy am (1 pan s Mongaga.

Payment. . Granlor shell pay when due. (and I all evanla prinr 1o delinon .ﬂcy) al laxes. payroll’lnx .\-apeclal taxea, aasassmma. waler char
and sawer service charges. levied agalnst.or-on account of the Propety’ end’ shall pay:when. dua’ ali* claims: for:work: done on-ar.for. servicés -
rendared or malarial furnished to:she :Rroporty.” Grantor shalt malntain tha; .-’ro,any ffrez ot all lana having priority over or: aqua! 1o theinterestols:
Lender under this Monigage, excepi for the:lign’ of taxea-and asssssmenis (0% dus, except 1or tha Exlsiing Indeblodness referred to balow, and
axcep!t as mhawvise providad i the fo{tewing paragraph

PROPERTY DAMAGE INSURANCE. The la!lowtng prnwsions relaﬂng o lnsuring me Pm ..y are a pnn of ihis Murtgaga. _

Maintenance of Insurance, Gramor shatt procure and malnlain po!icias of fire lnsuran( a with stmdnrd sxianded- coue'age nndomomems on n
replacement basis for the full Insurable valua covering afl improvements on the Real Propeny:in-an- -amount sufficlent 1o avold: -epplication of any.
colnsurence ciause, and with a standard monigagee clausa I faver ol Lander. Policies shall o7 W man by-uch-insurance companies and In-euch -
form as may be raasonably ecceptable lo Lender,. Grantor shall deiiver: to Lender certiicaias o1, coverage -from- aach insurer contali
stipulation that coverage will not ba canceliad. or. diminished without a minimum:of tan ‘(10) days! priz yten’ nolice to Ladder and not:r,omajni
any disciaimer of the insurer's lizbillty for fallure.to-give: such notice. . Each’ Insurance. policy 'alao ! : ;
coverage In faver of Lender will not ba impalred-in any way by any act, omisstonior defauit of Ge ¥ pary
Property at any time become localed:in.an: area“designated by the: Dlrac.cr ol the-Faderal Emergen Cy. anrdan nt:Agericy! :
hazerd aree, Grantor agress 10 obialn. and. meintain- Federat- Flood. insurance; to. the: extant: ‘sireh- Ingurarics: s’ amﬂred cbyLandar;’ ]

becomes ai:aﬂabla for the tarm of the foan and for the full unpald principal balance of the foan, of the’ meximum i gt -.nVerage that g avallabl_
whichavar.ig less

Application of Pmceeda Grnmor shall promp!ty nomy Lundar ol any .oss of damnge o the Pmpany H lhe S Hmr"'d cosl o! repair or-:'
raplacement sxceeds $10.000 04, Lender: maymaka piool of fass if Grantor: falls 1d'do 8o within. likean'(15) days of the:cesuz.y, - Whether or.not:
Lender's securlly Is impalred, Lendsr ‘may, at ita-alaction, apply the procesds o the reduction of me ndebledness, paymem ol any lien atfectlng g
the Propany, of the rasmraﬂon end repair u{ the Propeny

EXPEND!TURES BY LENDER, If Grantnr falls 10 comply with any prawaion cl this Mongage. includlng any obligalion to ma)nlaln Exlslfng Indabledness
In good sianding es.requirad balow, or if any actlon or preceeding is commenced that would matertally affect Lendar's Intetests'in tha Froperty, Lsnder_“
on Grantor's behalf may, bui shall not be requirad 1o, 1ake any action thsl Lander deems appropriale. -Ary amount that Lender. axpano‘s In 80, doing will -
bear Interest al the rate charged under the Credh Agreemem &om the date incurred or pald by Lendar'fo'the date-of repavment by: Grantor... All such -
exponses, al Lender's aption, will (a) be payable an demand. {b) be: added to the. balance of the: credft une and be’ apportioned’ omong and:
payable with any lnstallmanl payments.ta bacome due during. eithar - (Ij'the;term of: any’ applicable: Insurance: ‘palicy of ™ (l):the: remalning. term: ihe
Cradil Agreement, o {c) ba treeted as a balioon‘payment which ‘wit be* due: and’ payable at.the Credit'Agreernant's, matumy. Thig:Morigagefalsoiwiit
secure payment.of these amouns.  The rights-provided for. in this paragraph:shall be-in; addit.on 10:any other rightaror: any’ren'sedles to which Lender:".
may be entited on account of the dafaull, Any such action by Lender shall not be construed ag curing the’ delaun 50 as to bar Lender from any remedy .
that it oiherwlse would have, had

WAR RANTY DEFEN‘SE GF TiTLE. The loHowing provisions re?ating to ownershlp of 1he Property ara a part ol !hls Mongage :

Title. Guasior wafrants thar: (8) Grantor. hoids good ‘and- marketable title’ of recor 01the. ‘ropeny
ancumbfancas ‘dther.than those: st forth: I the Real Propeny dasc:ipﬂon or ln the a:xlsting lndabt nass section: beh i‘or | ln‘ fance
policy, title rapart;;or. final title npinion Issiied in favcr, o1;.and ‘accepled; by;-Lerider In' connectio with'this Morfgage, and"{b) Grentor tas the i
right, power. and thority ver this age. Lender,

fawhil clalms of all parsafi’”
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EXISTING INDEBTEDNESS. The lollowing provisluna concomlng axlullng mdubtcdnans nim ‘Exlnllng Indnhtedtma"} mo n pml nl lhla Mongagu.

Existing Lten.- The Jlen ol thla Mot sge pecuiing the Indebtadnoss may bo nocondmy and. Infariar 10 the- |lan mmin paymum atan axlaung-f;
obilgation lo CRAGIN FEDERAL BANK FOR:SAVINGS. Tho existing obiigation as a currant pm\clpu! balance of approximately. $402,000.00 bnd_ -
la In the original principal amount of $104,000,00, The obligailon.has tha lallowing paymant larme:. ), Glanior exprosly covenania.and: agroes o
. pey, or sab6 1o the paymant of, the Exlailng indobladnags and to provent any delnull on such: indebtodnoss, any dolault undar the instruments

- avidencing such tndebwdnnaa, or any dalault under any murny Jdocumenis for such lndabladnuas.

FULL PERFORMANGE, " I{ Granlor pays all the (ndebladnesa when due, terminates M crecit ine account, and olhetwlun poﬁmma LU ma nbllﬂuuam,
impased upon Granter under this-Mortgage, Lender shall axacuie and deliver lo Granior a aullabla anlittaction of ihia Mort ngge ancl mdiable staiomona: -
of tarmination of any financing stetement on file evidending Lander's securlly interesl {n tha. Rets and the Personal Fropty, Graior. wili payi il .
pormitiad by appliosble law, any raasonabie lamiinalion f0o ae dotarmined: by Lander from time'lo. limec 1t hawevar, payment: Je.mada: by, Granter,
- whethor voluntarily or othorwlae, or by gunranlor or by sy third pasty, on the indabladnoss-and terasher Lonter lo loraad e renyt (he amoting ol; lhal'.; e
paymenl (n) 1o Grantor's irunles In bankruploy ar lo any similar pereon under any fedorsl of Blate bankiupley Jaw or law for tho-rollet ol. debiore, (b)by. . -
taanon of any judgment, dearee or ordor of uny count or adminleliativ-body having-Jurlediotion. over. Landor 'or. any:of:Landar'a property, .cr. {0 f byl
Tenvon ol any galliamant or compring of.any claim made by Lendor with any ciaimant (Including without limhation: Grartar); tho Irdoblodnosn.shal b
conglderad unpaid for the purposa of enlarcemens-of ihia Monigago and this Morigage shall conlinua to-ba offective or shall be relhslatad; as the case.:
moy be, notwlthotandine any canceliation. of this Mortgego or of any note or olher insfrumet: or: agrsemant avldancing tha Indablodness: and- the ™.
Property wikl contlnue * secura the amount rapaid o recovered 1o the same axtant s i that ameunt.naver had boan ordginally recalved by Landar. and "
Grantor shalt be bound by rny judament, dacrae order. setlemant or compromlee relating lo the !ndabledness or to this Mongage. . o =

DEFAULT. .Each of the fol'awing, at the option of Lander, shal. mnslﬂuta an avent of, delaillt (“Evant of: De!aun") undor this. Mangaga' o) Gramor
commits Jraud .or mekes & war.ia misrepresentation at any Ume in connecion with:iha’ cradit-line-account, “This can; Include. for: nxamp)e,*a ‘Jalgo
statemant abaut Grantor's Income, sasals, Yabilides, or any other: aspects of Grantor's. financial condition, *(b): Grantor.does ot 'meel:lhe: repaymer
terms of the credit Ine account. (c‘ Srantor's actlon or Inaction; advarsely aflects: The collateral. for: the. credii. line’ account. or: Lander’s ‘rights In th
‘ collateral, Thi can Include, for examp;a, f-ilura to malniainrequired insurance, waste or, destruciive uss.of the dwellfng, fallure to pay taxes;deth; ol
=3 pargane tiable on the account; transfar «( thie or.sale of.the.dwelling; crealion-of a flen on the dwaiiing witheut Lander s penwsman, foreclasure by me
holder of anoiher ien, ar the use o, tunt'n sithe d.vamng for pfohlbi:ad putposes . .

RIGHTS AND HEMEDIES OoN- DEFAULT. Upont A "ccunance ct any Eveit of; Deléult anc! az sny llma Iheraaner. Lender‘ al fta opllon may dso
any ona ar.imiora of the lollowing nghta and ramedlzs. ln addiuon to any other ﬂghls of remedies provided_ by law'

Accelerata’ lndeb\ednuss. Lendar shnu have :r 3 ﬂgi {ai he opllon wllhom nelice _-'érnnlor 1o daclnre the' umlm lndabladnem imnaa.a!e%ylduo’
ang payable lncludlng any prepuymam panany wii ‘*h “'tmlor wuuld be mqulwd 1o pay, o

UCC Ramedies, . Wllh respect 1o olh o ény part of the r’.‘rsnnai Propeny. Lendar shnll hav‘é au the r!ghm and remed!ea o! iy sacurod puny undar =
the Unlform Commerclal Code, L '

Judliclal Foreeloaurn Lender may abtnln a }udk:ia} dacrae fa’ sclo-":.;' Gtamcr‘s in :

Deflciancy. Judgmant. N pemuned by applicab!e taw. Lender nay: obtnin a dg an ,dallclency
Lender aher appllcatlon of all amounls Tecelvad. rrom 1ha exercsaa of :r ot Jhts prnvlded ln this sectic: :

Other Renedles. Lander shall hnva all olhar rlghw ‘and ramedies pro\ldp.a
equlty. , .

) and ‘accepted by. Lén'ic'
govemed by and construad In accordance wlth the laws of the State'of (ill

Minols as tb 2l indebtadnass secured by this Morg

TEé.gHsGRANTOH ACKNOWLEDGES HAVING READ ALLlTHE. PROVISiONS DF.THIS MORTGAGE* AND EACrl .:PANT OR:AGHEES‘?O ITS
MS, '

CHICAGO; 17 60630 ¢ -
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STATE OF

COUNTY OF

O this day before i, the undarsignad Notary. Publc, peisonslly. appearad LINDA J. HAUSER A WIDOW s
to me known:to.bé the individiias describad:in'end"who. exactiled the Mongaga. and ncknowladged lhal thsy B.gnad 1e Mongage a8 !helr free and

volunlmy act and daed for the usesand pmposes thereln mg/ﬁ:lanad

Given nder iy hand ar?]g/lkesn =2l aay of e
\ 1 ?{1 f__._. ‘ '
By < "\ ' Floaldlngat

No:ary Publla ln and tor thr Rlaia 01 f “"' e My commlaalon cxplre":*'

LASER PRO; Hlu U.5. Pat, &T.M, Dﬂ.,"d £ 1l(e)1994 CFI PrnSmdcu. lm: AII rluhn rollwtd.lll.-ﬂu:l HAUBEH
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