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" ASSIGNMENT OF RENTS | ’)(f’f}

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 18, 1994 between . ISA!AH E EDWARDS JR and
DOROTHY S EDWAFIDS -MAHRIED;. whose address Is 807 TENUTA CDURT OLYMPIA FIEI.DS L~ 60461', o
(referred to below as "Grantor"), e SNDEPENDENCE 'BANK.-OF - CHICAGO whose address is: 7936 SOUTH“"

CD‘ITAGE GROVE, C!-‘!CAGO L 60619 f"‘erred {o'below as "Lender")

ASSIGNMENT For valuable conslderat-..n “rantor asslgns and conveys lo Lendnr all ol Granlors rlght. lﬂie..{‘-’
and interest in and to the Rents from thc following’ described” Property located In’ COOK County, State- of ..

Jlinois:

Lot 2 In Gasbarre's Flesubdlvlslon, a resuwdlvialon of Iots 89,and lo in Tenuta. subdlvle on, belng*a{
subdivision of the East’ 443.00, feet of thz south '39000 feel of. the west 112 .of the: 50utheasi 1!4.‘ f:
Section 13, Townsh!p‘ss ‘North;. Range 13; Towsgkin 35 North, Hange 13 Eaa\. ‘of the }Ird Prlnclpal,

Meridian In Cook'Coiinty, mlnois
The Real Praperty or its address Is commonly kriown as 807 TE, uTA‘ COURT OI;YMPIA FIEI'.DS' I 60461'."- The

Real Pmpady lax Idenﬂﬁmﬂon numh - )
DEFINITIONS. The fnllowlng words shall have Ihe fnllcwlng maanings ‘when.usad in Ihls Assugfm"-l. Tarrns nut olhefwlsa dellned In.this
shall have the meaninigs atirbulad;io: smh termsin’ the Uniform Commercial Coda All- refersuw Io dollar amounts shall mean amountsln Wil =T
money of tha United Stales of Amarica DR
Assignment. The word "Asslgnment' means. lhls ﬁss!gnmem of Ranbs betwaen Gran!or anf Lender and Includos without
assignmants and security lnlaresl provislons relslfng to ths Fienls g
Event of Defaull. Tha words "Event of Default" mean and include any of lhe Evanls of Dalault sel forth’ oeic.w In thé seclion Hﬂed 'Evonls oi' m\ .

Defaull.”
Grantor. The word "Granlor” means ISAiAH E EDWARDS JA and DOROTHY S EDWARDS.

Indebtedness. The warg "Indebledness” means ki prlnclpal and Interest payable under the Note and any amoun's exnanded or advanced'by"
Lender 1o discharge obligations of Grantor or expanses incurred by Lander lo eniorce abligatians of Grantor under this A2e gnment, logaiher wilh-
Interest on such amounts as provided in this Assignment. [n addition-lo the- Nole, the werd “Indebladness” includes. aii-cbligations, debls: nnd
labiliies, plus Inlerast theraon,. of Grantor to Lander,.or any one or more-of them, as well a3 all-claims by. Lender agalnst Granlor, or any one‘or
mere af Ihem, whather now existing. or hereatter arising, whaiher relaled or unrelaled to the pirpose of the Note, whether -voluntary,or: otherwise;:
whether due or not due, -absolule: or. contingenl; Fquidalec. or uniiquidated and: whether Grantor may be lable Indlvldually or: joinily. with: olhefs, .
whalher cbligated as guaranlor or alherwise; and: whalher racovery upon.such Indebladriass: may. e or. hareaflsr may become barred by any™’
slatute of imitations, and whether 5uch Indebladness may be or hereafier may bacoma olherwlsa unenfomaabla.

Lender, Tha word "Lender" means INDEPENDENCE BANK OF CHICAGO. lts sumessors and assigns

Note, The word "Nole” means Iha promissmy nole’ or cradl! agrasmant datad Sapismbar 19, 1994. in the: orlginal prlncipal amount of .
$170,450.00 from Grantor to. Lander; logather with. all renewals’ of, exianslons’ of,. modiﬁcalions o!.,reﬂnandngs ‘o, consolidations. of,;and’:
substitullons for the promissory nole or agreement. The inferest rale on'the Note Is 8500% The-Nols Is' pnyable in’ 300 monthiy: paymenls of
$1,372.51. _ S
Property.. The word ’Properly‘ rneans the raal pmperiy. and aﬂ Improvemams tharaon. dascffbad above In lhe Asslgnmant" sectlon

Real Property. The words "Real Proparly" mean ihe proparly Intarests and righls dasaibad above ln The "Propeﬂy Daﬁnltion * saction,

Related Documents. The wards . "Retated Dncumentsﬂ mean. and: Fnclude wilhoui gmtation: all pronﬂsw notos. ‘cradi; agraemls. lom
agreaments, guaranties, security agreamsns, morigages; deads of trust, and all olher Instruments; sgtaemenls and documants, whather now or
heraafier exisling, axecuied in nnection with the Indebledness.’

Rents. The word "Ranl
limllaﬂon ali Hants Ifr

; )ZPEHFOHHANCE OF ANY AND ALI. OBLIGATIONS
THIS ASSIGNMENT IS GNEH AND ACCEPTED ON
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Loan No 3033743 _ (Continued) -
any other mathod, by any oredllor of Granlar or by ar'ir governmenlel agency aguinal any of (e Propecty; Moweved, ik SUbioolion shall aot apg)
In the sven! of & good falth-dispute by Granlor as lo ihe valldity or reasonabloneas.of the; alaim which . tha basly ol iha lofetiogure; of foreleriire -
proceeding, provided that Grantor pives Lendsr writlen notice of such claim and: lurnishaa: raserves or & siirely'bond for 1h claim’satistaclory. to: =
Lendar, : S o L R T N KA
Evenis Atfecting Guarantor, -Any of the preceding avenls occurs with respect lo any Guarantor of any.of the ndabledneas or such
dies or becomes Incompelent, - : _
Insecurlty, Lender reasonebly desma lsall lnsecure, I
- RIGHTS AND REMEDIES ON-DEFAULT, Upon Ihe ccourrence of any Evenl of Dafaiil and al any tima thersatior, Londor may ekercise ariy one or
raore of the foliowing rights and remedias, in addillon !q nqy_o_thpr righis_.ormm_edlifa_ prqvldqd__t;y'ia“w: o e L ‘
Accelerate Indebledness. Lander shall have the right al #a aption without nolice lo Graalor lo declare tha entiro Indebladness immedialoly due
and payable, including any propayment penally wl_ulch Granlor would be required 1o pay. o } D
Collect Ronts. Lender shall hava the righl, without notice lo Grantor, lo lake possassion of the Property and collect the Renls, including amounts,
past due and unnaid, and appiy the ne procesds, over and ebove Landar's costs; agains! the Indebladness. In furtherance of this right; Lendaer ;.
may require ar; tevant or other user of the Property to make paymenls of rent or use fees directly lo Lender, If the-Rents.are colicelad by Lender,.
then Granior irevosably deslgnalas Lander as- Grantor's aliormey-in-fact:jo endorse: Inslruments received: in paymen -thereo! In the nama:ol
Grantor and lo negol'zis the same and-collect the procaads, Payments by tenants or olher usars to Lender In rasponse o Lander's-demand shall-
salisty the obligatiors fur-which the psymeénts are made, whether or nol any proper grounds for the demand exisled, Lender may exorcisa fts
rights under nls subpe’ agr.ph elther in parson, by agent, or through a recelver, ,

Morigegee In Possessioil. “..pnder shall-have the righl-lo be placed as morigagee in-possession or o have: a: receiver appolnted.lo; lake: - -
possession of all or any part ¢/ the roperty; with. the power 1o protecl and praserve lhe Property, to.operate the Properly preceding foreclosure or - .

salg, ant lo coliect the Ranls frum .ha Propery and apply. the procsads, over and abova ha cost of the receivarahip;: against the Indebladness,” -

The morigagee in passession oy swceiver may serve without bond It permilliad: by law. - Landar's righl.lo. the:appolnimant-of 4 racaivar:shall edst " -
whether or not the apparent value af th Piaoarty axceads iha Indabledniess by a subsiantial'amount. Employment by Lander shal not-ciaguality

a person from sarving as a recelver, o

Other Remadles. Lendar shall have all other {'ghis and ramedies provided In this Assignment or lhe Nofe or by law, -

Walver; Election of Remedies. A waiver by any any of a breach of a provislon. of this Assignment shall not conslilule a wlver of ‘of prejudics.
the party's rights atherwisa lo damand sirict complisiic with Ihat provislon or any olher provision.. Elaction.by Lender o pursug any remady shall -
not exclude pursult of any other remedy, and an elextion o make expendiures or take acllon'to perform-an obligation: of Granlor under this.
Assignmant ater failure of Granlor to perform shall nol afiec. Lendar's right lo declere a default and uxercisa its remedies under this Assignment...

Attorneys’ Fees; Expenses. If Londer inslilutes any sult or (ictior fo enforce any of the terms of this Assignmenl, Lender shall be antitled. 1o
recovar atiorneys' fees al irial and on any appeal. Whather or nist.ar court action ls Involved, all reasonabie axpensas incurrad by Lender. thatin:
Landar's opinion are necessary al any lime for the profection of lls I7leras! o he enforcement of is righls shall become a part of the Indebledness.
paysble on demand and.shall bear Interest.from the dale of expenriturs until repald at the Note rate. Expenses cavered by this paragraph., -

~ include, withoul limitation, howsver sbject 10 any fmits under applicabie pw, |.ender's atiorneys' fees and Lender’s logal expenses whalhecornat - -

- there Is a lawsull, including attorneys! feés for bankrupicy proceedings. (inzwzng efforts: to, modily. of vacate, any: aulomatic: stay or injuniclio

appeals and any anticipated post-judgment callection services, the cost of saurc!ilng records, obtaining itle reports:(including foreclosure reports),’;
surveyors' reports, and appralsal fees,.and fille Insurance, to the extent periwiied bv.aoplicable law. Grantor also Wil pay any count’ costs, in
addifion to afl othar sums provided by law.. : ' : _ -

MISCELLANEOUS PROVISIONS, The following misceliznecus provisions are & par ‘o(‘!h_lsfifﬁriiﬁar{t:‘__,_ T
Amendments, This Assignment; together wilh any Relaled Documants, constitutes ihe e1ire sariarsianding and:agraement of the parlies.asilo

the matiers sat forth bn this:Assigriment. No alteration of or smandment to Ihis'Assignmant shall - affective unfess given In writing and signad by
the party or parties soughl 1o be charged or bound by the alra;gilon or amendment, e , , S
Applicable Law. This Assignment has been dellvered to Lerider and accepted by Lander in the Siate of iifinols. This Assignmeni shail be o
governed by ant construed tn accordance with the laws of the State of lilinols, %

. . . o . o

Mulliple Parties. Al obligafions of Grantor under this Assignment shall ba Jalnland saveral,. and al referancs 45 Grénlor shall mean each and
every Grantor. This means that each of the persons signing below s responsible for all obligations in this Assigr.oe.i, .

No Modificallon. Grantor sheil not enler Into any. agreement with the holder af‘any morigag; tead of.irust or:(thar securly agroement which.”
has priority over this Assignmsani by’ which: thal’ agreement Is- modified, amendad, exlended,- or renewed. without (e prit writlen. consent ol

Lander. Grantor shall neither requiest nor accept any future advanices under any such security agreament withaut the prior writien consent of
Lander, , )
Severabillty. f a court of compalant. jurisdiction finds any provision of this Assignment‘o be Invalld or unenforceable: as to-any person.or. -
circumstanca, suzh finding shall not render that provision Invalid or unentorcaable as fo any other persons or clrcumstances.. If. feasible, any.such..
aifending provislon shall be deemed.to ba madified to be wilhin the limi's of enlorceabillly or validity; however, if the offanding provision cannt be
so modifiec; It shall ba stricken and all other provisicns o this Assignmant In alf ofher respects shail romain valid and enforceable. . - .
Successors.and Assigns. Subject.la the limitations stated in:this Ascignment ontransfer. of Grantor's intaresi, Jhis' Assignmen, shall:be: binding: .-
upen and inure to the bansfit of the parties their successors and assigns. it ownership-of:the Properly:becomes vesled.in'a:person ther. than. .
Grantor; Lender, without nolice:to: Granter; may. deal with: Grantor's successors wilh reference o this Assignment and‘ihe Indebledness by way ol = .

forbearance of extension withoul releasing Grantor from'the obligations of Ihis Assignmant of kablify under. the' Indabtedness.
Time I of the Essence, Tima ks of ihe essence In the performarice of this Assignment.

Walver of Homestead Exemption. Grantor hereby re

Hiinols as 1o all indebledness sacured by Ihis Assignment. ‘ . . N _ ‘
Walvers and Consents. Lander shall-nol ba deemed to hava walved ey rights under this Assignment {or under the Relatad Documens) uinkess -
such waiver Is In wriling and slaned by Lander. " No delay or,cmission.on.ihe part'of Lande in axarcising any right shali oporala as a walver of -
such right of any oihsr right. 'A \walver by any, party:of a:provislon’of,this. Assignment shall.not copstituta 8 walver of or prejudica tha party's rig!

olherwise to demand strict compliar th,hal provision: ,qpy'.;b!hat?pﬁbﬂslohiﬁNa‘brlo'r;k'\ggiver;b Lender, nior-any; colirse: ¢f dealing

leases and walves all ights and benefits of the homestead exémplion laws o the. State of

‘ i
416 Biny; futuratransactions;; Whenever.

£

Lender and:Grantor, shal canstitita a, walver of ary. ofiLefider's rights:or_any.of: Granior's, obligations 4o ny, uture rinsactions, s Whepev
cansent by Lender is raqired In'lhis Assignmexithe granting of sikchcorient by Lender in iy instaficelshall not'constiurle' confiauing cansant

subsequent Iristancas where stich congant

s requl
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THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! as ofhorwiss provided in this. Au.lonment. Grdnlor ehe!l poy-lo Lender alt- amotinis mured by Ihh
Assignment as (hey becoma due, and shall siriatly perform all of Branior's obiigations under this ‘Assignmanl, - Unless and-unill Lender exercisse lta
to collect Iho Renta as provided below and 80 long-as thers i no-defautl under this Ascigriment; Grantor may. remain in peasesslon and: con!rol ol snd. o
operata and manage the Properly and collect tho Rents, provided that the grentlno of the- right io ooueni !ho ‘Rants lholi not oonsl!iule Landor‘n oomom
to the use of cash ousietaral In a benkruptoy proceedlno .
GRANTOR'S REPRESENTATlONB AND- WARRANTIES WITH RESPECT TO THE HENTB. Wﬂh respeol Io lhe Rerlls annlor repmnh lnd
wamants to Lender thal:

COwnershlp, Granlor s enl!llod lo receive Ihe Flenfs frea and clear of alt nghls loans, Hene. encumbmnoeo, end clnims mroepl as dlsoloeed to end

accepled by Lender In writing.

Right to Asaign, Grantar has the ful right, power. ond eulnorﬂy to enter Inlo ihie Aulgnmenl ond to nulgn and oonvoy Iho Renh to Lendon .
No Prlor Assignmenl, Granlor has not prevloualy nsslgned or oonveyed ihe Rents to any olhur pmon by nnv lnllrumenl now In' foroe '

No Further Tran2fer. Grantor wil nol sel, asslgn, ancumbar, or olherwise dlapose of any ol Granfor's ;loh!e In tho Rants nxoopl a3 provldod ln

Ihis Agreemen’.
LENDER'S RIGHT TO COLLECT-RENTS. Lender shail have the rtghi el eny time, ond even Ihough no defauli shell hevo occurred undor |hls
Assignmenl, 1 collect anii reglve lhe Rents. For this purpuse, Lender Is heroby glven and granted the 1ollowlng rfghls powers and eu!hodtv o

Notice 1o Tenants. Ls.de may send notices to any and all tenans of tha Properly advislno them of Ihis Aulonmenl and dlreollng ol Renll lo be

paid directly to Lender or Lnr.d: rs egen!. i
Jer upcn-and take possession of the Property; demand; ooliect and recelve Irom the lenants ot lrom eny ol
Institule and‘carry on-all legal proceadings.necessary for the. protection: of the Proparty, including suct
ossession of the Property; collect the Rents and remova any-lenant or tonents or other persom

Enter thé Property. Lender r.ay 71
persons lisble Iherefor, all of ihe. Rante;
proceedings as may be necessaiy to recover p
from the Property.
Maintain the Proporty Lender may enter-upon tha Property 1o maintain the Propeny and keep the sama In repalr- to pny the cosls. lhereof end of
all sarvices of all employess, Including thelr eq dpme nt; and of all conlinuing’ costs and ‘expenses of mainlalning the Praperty I proper repalr.and .
condilion, and also to' pay all taxes, assessmenle pnd walar utliities, and the premiums. on fire and other’ lnsurenoo eﬂecled by Londer on the

Propedy o

Compliance with-Laws. Lender may do any.and-all ‘hf',oc to execute and comply: wlih lhe lews of Ihe S!ale of minole ond tiso |Jl other Ilm, :

tulas, orders, ordinances and requlremen!s of alI oliier gove nmanlal agencies aﬂectlng the Propedy S

L.eaze the Property.: ‘Lander may rent or loase the whals of Eaypi 1 of the Propeny for suich lorm or tarms end on such oondlﬂons P Londar

may deem epproprlate _

Employ Agents. Lender may engage- such ageni or agenls as Leidar inay deem appropriale, aither in Lender‘s name’or-In Grenlor‘o nsme. to :

renl and manage the Property. Inciuding the collection and applicalion o! Feorls,

Other Acts. Lender may do all such olher-things and’ acts wilh raspoct fo tha B ﬂpedy as Lander. rnoy deem approprlole nnd may act oor.otusively

ang suiely In the place and stead of Grantor and io have alt ¢f ihe powers of Grarior for the purposes staled above.,

No Requirement to.Act. Lender. shall not be required !o do any of the foregoing acts an lngs. and the tact thal Lander shal have porformed one

or more of the foregoing acts o lhings shall nat require Lender lo do any other specifiz act o thlng ‘u
APPLICATION OF RENTS. 'All'cosls and expenses incurred by Lander In connection with the: F'.n:.erly shall ba for Granlor's accotint end Lender mny»f 5--;)

pay such costs and expenses from the Rents, Lender, In.ils scla discrelicn,. shall datermine-the applicalion: of any: and-all. Rents received by

howavaer, any such Renls recelved by Lender which are not applied to sueh cosis and expenses shalt -2 apolied fo the Indebledness. - All axpendtures -'m

mada by Lender under this Assignmeni and.nof relmbursed from the Rents shall become.a.part of the Indehladness secured by this Mstgnmenl. and 8
o
191
(SN

shali be payable on demand, with Interest at the Nole rate from date of expendilure until paid; .

FULL PERFORMANCE. |f Grantor | pays all of the Indebladness when due and ciherwise pen'orms all Ihe oblig Alon. Imposed upon Gmn!or under lhie
Assignmenl, the Nota, and:the Related Documenls, Lender shall execute-and. dallver 1o Granlor a sultable salistac’a™ of this Assignment and:suitable; |
slatements of lermination of any financing statement on file evidencing Lender's sectirity Inlerest in.ihe Renls and th. Froperty, Any fermination fee:
reguired by law shall be pald by Granlor, If permitted by applicable law,

EXPENDITURES BY LENDER. it Granlor falls fo comply with any pro\dslon of this Asslgnmenl or il eny action or proceed'v & r‘on'\mnncecl 1hel wauld
materlally afiect Lander's Inlerests In the Properly, Lenider on Grantor's bahalf may, but ghall not be required lo; lake any action thal: Lender deams -
appropriale, Any amounl that Lender expends in so doing will bear Inlerest at.the rate charged, undar the Note.from-ihe dafe. Incurred or.paid. by;.
Lender {o'the dale of rapayment by. Granlor. All such éxpenses; al Lender's option;.will. (a) ba payable on demand, . (b) be added: (0.1he balance'of. the
Note and be apporiioned among and be peyablo with any Instaliment paymants to:bacome,dus:during eithar~ (1) Ihe lerm of-any. appncable ‘Insitrancs :;
policy or . (Ii) the remaining.term of the Nole,.or (c):be treated as a-balloon payment: whlch will; be; due ard: payable:al the:Note's malurify‘ Thisiz:
Assignment . also ‘will sacurs’ payment of- these. amounts.,.. The' righis’ provlded for:in this: paragraph ‘shall:ba:In: addition:10. dny; olhet righls any . .
remedies {o-which Lender may.be'enlitiéd:on.account.of the defauii, ‘Any such aclidn by Lender ‘shall nol be conslmed as curlng !he defaull 50° 85’ fo

bar Lender from any remedy that ft othemlse would havo had
DEFAULT, Egch of Ihe lollowlng, al the option of Lander. shell constltule an even. ol delault ("Event ol Defaull") under 1hls Asslgnmenl

Default on Indebtednees. Farlure ot Grantor !o make any peymenl when due on Ihe Indebledness

Compilance Defauit. -Fallure to- oomply wlth eny olher tarm, obIIgallon. covenant or condltion oonlained in ihfs Asslgnment Ihe Nole o In eny of
the Relaled Documents, -

Faise Stalements. Any warranty, represonlauon or stalement made o fumished to Lender by or on behalf ol Gmn!or under Ih!s Asslgnmenr lhe
Note or the Related Documents ls fa!se or misleedlng in any malerial respeol elther now o al ihe Iime mede or furnl‘shed

Other Detaulls. Fallurs of Grantor o compfy with’ any lorm, obllgat!on. covenant or oondﬂion contained n nny other eoreermnt beiween Gmntor
and Lender. o :

Death or lneolvency The: death of Grentor. the Insolvenoy ok Grartor.,lhe eppoln.mo
assignment for the' banafil fcredltors. any type of credﬂor workolt;.of lne commenoemen
laws by or egalnst Gmnl :
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EACHSGRANTOFI ACKNOWLEDGEB HAV!HG READ A.L THE PROVISIONS OF THIH ABSIGNMENT OF FIENTS. AND !ACH GRANT Oﬂ AOSHS
TO TS TERMS :

coumor- - )

On this day before nie, e und&slqned Nofary Publtc porsonally appeared ISAIAH 3 EDWARDS JR and’ DDROTHY S EDWARDS tu ma know:t‘ of" .
be the individuals descrier:in and’ whe ‘sxacutad the Assignmenl of Rents, and acknfwledged that they signed.the Asslgnmanl ag thek lme and

voluniary act and deed, lnr mo Uses, nnd purpnsest lioned. _
y w /T day o o : ’f
43' ‘ Residing ot ¥ i’f‘f W. 4
Mycommlndon"" __é:/ '?“? _ _}'.

"OFFKM{ 5L i\L
PATR[CIA AR k"AN o
!\mmry Biblic, Stire ol lizmrms
-y, cmulnlusim L;q cuﬁ ‘,iﬂ 90
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