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THIS MORTGAGE ("Security Instrument”) is givenon  SEPT. 22 , 1994

(" Borrower"),
This Securlty Instrument Is given o SNCHOR MORTGAGE CORPORATION

which is arganized and existing under thedavs of THE STATE OF ILLINOIS , andd whose
address iz 7818 W. HIGGINS RU+.

CHICAGO, IL 60631-3325 (“L(gu([c‘-“)‘
Borrower owes Lender the principal sum of

(US. § 117,800.00 ). hitadebt s evidenced by Borrower's note dated the same date ns this
Security Insteument ("Note"), which provides for monthly payzacints, with the {ull debt, If not paid earlier, due and payable
on OCTOBER 1, 2024 . This Security Instrument secures to Lender: (0) the repayment of
the debt evidenced by the Note, with interest, and all renewals, exteasiars and modifications of the Note; (b) the payment of il other
sums, with interest, advanced under paragraph 7 1o protect the secutity »f this Seeurlty Instrument; and (¢) the performunee of
Borrower's covenamts and agreements under thig Security Instrument ane nie Note,  For this purpose, Borrower does hereby

mortgage, grant nnd convey to Lender the fallowing deseribed propenty fovaiadin
COOK County, Hlols,

LOT 39 AND THE NORTH 1/2 OF LOT 40 IN BLOCK 10 IN JrELDON HEIGHTS,
NORTHWEST 107TH STREET RESUBDIVISION OF LOTS 1,2 AN 2 IN SHELDON
EEIGHTS NORTHWEST 1/4 ADDITION A SUBDIVISION OF THE WORYH 174 IFEET
QF THE WEST 2/3 OF THE EAST 3/8 OF THR EAST 1/2 OF THE LOUTHEAST 1/4
OF SECTION 17 TOWNSHIP 37 NORTH RANGE 14 BEAST OF THE THIRY FRINCIPAL
MERIDIAN, IN COOK CQOUNTY ILLINOIS, AND THE WEST 8 PFEET OF LO% L7 IN
BLOCK 13 OF FIRST ADDITION TC SHELDON HEIGHTS NORTHWEST BEIN% 4
SUBRIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAS™ 1/4
OF THE SQUTHEAST 1/4 OF SECTION 17 TOWNSHIP 37 NORTH RANGE 14 ELST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
THE BAST 1/2 OF THE EAST 1/2 OF THE NORTH 3/4 OF THE SOUTHEAST 1l/4 IN
COOK COUNTY, ILLINQIS. TAX ID # 25-17-409-010-0000
which hns the address of 10900 SQUTH MORGAN CHICAGO
{Straet] 1Gity}
Ninals 60643 {*Property Addresy);
12 Codal

TOGETHER WITH all tiie improvements new or hereafter eeected on the property, and all easemonts, sppurteninees, ad Hxures
now of hereafter a part of the property. Al replaceiments and ndditions shall also be covered by this Seearlty Istrument, Alb of
the foregoing Is reforred to In this Securhty Instrument ts the *Property”.

BORROWER COVENANTS that Borrower Is lawiutlly selsed of the estate hereby conveyed amnd has the right 10 morgage, grant
and convey the Property und that the Property Is unencumbered, exeopt for encumbrances ol record,  Borrower waeratls and will
defend genernlty the thle to the Praperty agnlnst all clnims and demands, subject to any encumbragges of record,
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THIS SECUR]TY INSTRUMIW EFF J)(;}I n} GW(MOVLI\IUM with limited variuions
ity cavering r ;L X

by jurlsdiction to constitute o unifo Instrumsit cr Dprnpbriy.

UN!FORM COVENANTS, Barrower and Lender covennnt nnd agree as {ollows:

1. Payment of Principal und Interest; Prepayment and Late Chrges, Borrawer shall promptly pay when due the priscipa!
of and intcrest an the debt evidenced by the Note and any prepayment and Into chaeges due uider the Note,

2, Funds for Taxes and Iusurance. Subject o applicnble [nw or to a wrltten walver by Lender, Borrower shall pay lo Lender
on the duy manthly payments are duc under the Note, untll the Note Is patd in full, a sum (*Funds®) for: () yearly laxes andl
nssessrments which may attain priority over this Securlty Instrument as o fien on the Property; (b) yearly leaschold payments or
ground rents on the Propetty, if any; (¢) ycnrly hazard or property insuranes premiums; (<) yearly flood tnsurance premiums, if
any; (e} ycarly mortgnge insurance premiums, if any; and (£) any sums paynble by Borrawer to Lender, In accordnnce with the
provisions of parngeaph 8, in Heu of the payment of mortgage insurance premiv.s, These items are called *Bserow ltems”, Lender
may, at any time, collect and hofd Funds in an amount ot 10 exceed the maximum wmount o lender for a federally relaed mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 ns amended from
time (o time, 12 U.5,C. § 2601 ct seq, ("RESPA"}, unless another 1aw that applies to the Funds sets a tesser amount, 11 so, Lender
may, &1 any time, coliect and hald Funds in an amount not to exceed the lesser amount, Lender moy estimate the mmount of Funds
due on the basls of Zurrent data and reasonnble estimates of expenditures of future Escrow flems or otherwise in nccortlance with
applicable law,

The Funds shall be held /e an institution whose depasits are insured by n federal agency, instrumentality, or emity (Including
Lender, if Lender is such n insidtution) or in any Federnl Home Loan Bank. Leader shal! apply the Funds to pay the Eserow lems,
Lender may not charge Barrowe: for holding and applying the Funds, annually anulyzing the escrow account, or verlfying the Bscrow
ltems, unless Lender pays Borrower irterest on the Funds and applicable taw permits Lender to make such a charge. However,
Lender may require Borrower to pay @ one-time charge for an independent renl estate tax reporting service used by Lender by
cannection with this loan, unless appllcabl:‘lftw srovides otherwise, Unless na agreement is mude or applicable Jaw requlres inerest
to be paid, Lender shall not be required to pay Brerower any interest or curnmgs on the Funds, Borrower pnd Lender nwy agree
in writing, however, that interest shafl be paid os the Funds, Lender shall give to Borrower, withaut charge, an annua! sccounting
of the Funds, showing credits and debits 10 the Funcs pad the purpose tor which cach debit to the Funds wos made. The Funds nre
pledged as additional sccurity for il sums secured by (nis § cum)' Instrument,

If the Funds hefd by Lender exceed the zmounts permived to be held by applicable Jaw, Lender shall sccount to Borrower for
the cxeess Funds in accordance with the requirements of applicaple law. If the amount of the Funds held by Lender a1 nny thme Is
not sufficient to pay the Escrow items when due, Lender may sc-neiily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrows: inll make up the deficiency in no more than twelve monthly
payments, a1 Lender's sole discretion,

Upon paymert in fult of all sums secured by this Security {nstrument, Lesanr shall promplly retund to Borrower any Funds beld
by Lender. If, under paragraph 21, Lender shall ncqulrc or sell the Peoperty. ! ';udcr. prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender st the time of acquisition or sale as a zredi ngainst the sums seeured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payn.enits received by Lender under parngraphs |
und 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o ameitats payrble under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any lute chnrges due under the Note,

4. Charges; Liens. Borrower shall pay nlf tnxes, assessments, charges, fines and impositions attribwtable to the Property which
may aitain prmruy over this Securtty Instrument, and leaschold payments or ground reats, iF way, Barrower shail pay these
obligations in the manner provided in paragraph 2, or if ot pald in that manner, Borrower shall pay theroa time direcily to the
person owed pnyment. Borrower shall pramptly furnish to Lender all notices of amounts to be paid wirer Whis paragraph, 1f
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the-pavinents.

Borrower shall promptly discharge any liert which has priority aver this Security Instrument unless Borrowers {a) agrees in writing
to the payment of the abligation secured by the lien in a manner acceplable to Lenders (b) contests in good faith the llen by, or
defends agalnst enforcement of the lien in, legal proceedings which {n the Lender’s opinlon operte to prevent the enforcement of
the lien; or (c) sccutes from the holder of the lien nn agreement satisfactory 10 Lender subordinating the len to this Security
insteumnent,  1f Lender determines that any part of the Property is subjzet to n dien which may auain priority over this Security
Instrument, Lender may give Borrower a notlce ideatifying the tien. Borrower shall sntisfy the lien or tnke one or more of thie actions .
sct forth above within 10 days of the glving of notice.

(....
J’.‘«

5, Hozard ov Property Insurpnce. Borrower shall keep the improvements How exlsting or hereafter erected on the Property f
insured against loss by fire, hazasds {nclwded wiikin the term "extended covernge” and any athor hazards, including floods of q
ﬂoodlng. for which Lender n.qutres insurance. This insurance shull be maintalned in the nmoums and for the perlods that Lender 85

requires. The fnsurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall nat
be unreasonably withheld. If Borrower fails to maintaln coverage described above, Lender may, m Lender's oplion, abtain coverage
to protect Lende:’s rights in the Property in nccordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shail {nelude a standnrd morigage clause, Lender shall
have the right to hold the policies and renewnls, If Lender requires, Borrower shall promplliﬁ\rgo Lender al! receipts of pold
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premiums.aml ropewal noucus.whlE I;ﬂclv@Jl@q Lﬂlﬂ]@lwwu%we carrfer wig Lender, Lender
may tnaks proof of loss if not made eIy by Horrower! > i Y

Unless Londor and Borrower otherwise agreo in writing, insuranee proceeds shabl be applled 1o restoration or tepalr of the
Proporty damaged, I tho restorntion or repulr is cconomlcally feasible and Londer's sceurity I8 not lessened, {1 the restormion e
repalr 1s not economicatly fensible or Lender’s security woutd be tessened, the lnstranco proceeds shrl! be applied to o sums secured
by this Sceurhty Instrument, whether or not then due, with any excess pald to Borrowor. If Borrower abandony the Property, o dues
nmamwmwﬂmm30dwsnnmkcﬁmnLmeHmlmchmmmwcmnhﬂmsﬂkmumsmuunMMm.mmﬂmeﬂmwcmwmﬂw
insurance proceeds, Lender may use the proceeds Lo repair or restore the Propurty or to pay suing sectred by thly Seeurlty
Instrument, whetlier or not then due, The 30-dny period will bogln when the notles I8 glven,

Unless Lender and Borrower otherwlse ngree In writing, any applentlon of proceeds 1o prineipal shall not extend or posipone
the duo date of the monthly payments referred (o In parngruphs | und 2 or chunge the smount of the prymonts, 1 andor parugtaph
21 the Property [s acquired by Lender, Borrower’s right to any Insucance polleles and proceeds resulting from damnge to the Property
prior to the acquisitlon shall pass to Lender o the extent of the sums secured by this Securlty Tusteument lmmedintely prior w the
acqulsitlon,

6. Occupancy, Preservation, Malntenance and Protection of the Property; Boreower’s Loan Applleathon; Lenscholds,
Borrower shall eccupy, establish, attd use the Property as Borrower's principnl resldence within sixty days after the sxecuton of this
Security Instrument 3l shall continue to accupy the Property uy Burrower's prineipal residence for ot least one your alter e dite
of occupancy, unless Lerder otherwise agrees in writing, which consent shatl not be unrensonubly withleld, or anless extomunting
clrcumstances exist which ur. hoyond Borrower’s contral.  Bocrowae shall rot destroy, damage or Impadr the Property, allow the
Property to deteriorate, or craomil wisie on the Proporty. Barrower shatl be In defoult 11 any forfeiture action or proveeding, whetler
civil or eriminal, i3 begun that i Lender's good falth Judgiment couldd result in forfelture of the Property or otherwise mnterially
impair the liss crented by thls Security Instrument or Lender's securlly interest,  Borrawer iy ctiro such o defmlt ane relnstite,
as provided in paragraph 18, by causing the nctlon or proceeding to be dismissed with o ruling that, in Lender's good faith
determinution, precludes forfuituro of the Buriower's Jnterest In the Property or other muterinl Impalrment of the lien crented by his
Security Instrument or Lendet's security intrest, Borrower shafl also be in dofhait If Borrowor, durlug the foan appiieation process,
gave materially false or inaceurate information or satzments to Lender (or fuiled to provide Lender with any materinl information)
in connection with the loan evidenced by the Note,-drciading, but not limited to, representations concerning Borrower's occupancy
of the Property a3 a principal residence. 11 this Security Tastrument Is on n lensehold, Borrower shall comply with alt the provisions
of the lease. [T Borrower acquires fee title to the Properiy, the leasehold and the foe title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower falls to perform the covenants nd agreemonts cuntafned in this
Security Instrument, or there s r legnl proceeding that may signifieint!y affect Lendee’s rights in the Praperty (such as a procecding
in bankruptcy, probaie, for condemanation or forfelture or to enforce laws o7 rogulntions), then Lendse may do niwd pay (or whatever
is necessary to protect the value of the Properly and Lender's rights in the Prorerty. Lender’s actlons may Inelude paying any sums
secured by n tien wiich has priority over this Securlty [nstrument, appearing incourt, paying reasonnbiv attorneys’ (ees and entering
on the Property to make repairs. Although Lender may take action under this parageanh 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shail become ndditianul <ebt of Borrower secured by this Seeurlty
Instrument.  Unless Borrower and Lender agree to other terms of payment, these stobty shall bene fiterest from the dite of
disbursement at the Note rate and shall be payable, with inierest, upon natice from Lendey to Borrower requesting ppymen),

8, Mortgoge Incuzance, IF Lender required morigage insurance a8 a condition of muk ng the ioan seeuril by this Security
Instrumasi, Borrower shall pay the premiums required to malntaln the mortguge insurance in effest, 1f, for nny reason, the mortgage
Inswrance coverage required by Lender lapses or ceases to be {n effect, Borrower shall pay the premiuris required to oblain coverage
substantially equivalent to the morigage nsurance previousty In effeet, at u cost substantially equivaiont 't vost 10 Borrower of
the morigage insurance previously in effect, from un alternate mortgage insurer npproved by Lender. 19 substantially equivalent
morigage insurlince coverage is not avnilable, Borrower shall pay to Lender each month & sum equal (0 onc-twalfth of the yenrly
mortgage insurance premium being pnid by Borrower when the insurance coverage japsed or ceased to bo in ¢fivet,  Lender will
accept, usc and retain these payments 03 » foss reserve In licu ol mortgage tnsurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the antount and for the period that Lender requires) provided
by an insurer approved by Lender agnin becomes available and {s obtained, Borrower siill pay the preminms required 10 malniain
mortgage insurance in effect, or to provide a toss reserve, until the requirement for morigage insurance ends In accordance with any
written agreement between Borrower and Lender or applicable law.

9, Iuspection. Lender or its agent may make reasortable entrles upon and inspections of the Property,  Lender shail give
Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection,

18. Condemanction, The procexds of any award or cinlm for damages, direct or consequentinl, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby nssigned and shall
be paid to Lender,

In the event of a total taking aof the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid (o Borrower, In the event of a partinl taking of the Property in which the air market
value of the Property immedintely before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the tnking, unless Barrower and Lender otherwise ngree in yriting, the sums secured by this
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w0 Seeurity Instrument shall bo er@! of. (lopr .tm ltlpllmmi raction: {a) e tolal amount of

the sums secured tmmedintely { Jeivifed Wy 0 TR Wroperty ipun leuly bolore the teking.
Any balance shall be pald to Borrower. In the cvent of & parsinl taking of the Propsrty in witich the i market valuo of tho Prapory
immediately befare the 1aking is less than the amount of the sums secured Immediately before the taking, unless Borrower mf Lender
otherwise agree In writing or untess npplicable law otherwise provides, the proceeds shall be applied to the sums secured by thls
Security Insteument whether or not the sums are then due,

If the Property Is abandoned by Rorrower, or if, nfter notice by Leader to Borrower that the condemnor offrs to make an nward
or settle & claim for damoges, Borrawer fails to respond to Lender within 30 days after the date the notice ty given, Lender Is
authortzed 1o collect and apply the proceeds, at {ts option, elther to restoration or repair of e Property or (o the sums secured by
this Sceurlty Insirument, whether or not then due,

Unless Lender und Borrower otherwise agree in writing, any application of proceuds to principnl shall not extend or postpony
the due date of the monthly payments referred (o In paragraphs | nnd 2 or change the amount of such payments.

11, Borrower Not Reicnsed; Forbenrnnce By Lender Not a Walver, Extenslon of the time for payment or modifiention of
amortization of the sums secured by (his Sceurlty Instrument granted by Lender to nny successor {n interest of Borrower shalf not
operate to rolease the Habllity of the arlgingl Borrower or Borrower's stweessors in Interest,  Lender shall no) be required to
commence procecdings against any successor In Interest or refuse to extond thmo Jor payment or atherwlse modily amostization of
the sums secured by s Security Instrument by renson of any demead mude by the original Borrower or Borrower's successors In
interest, Any Torhenrancs by Lender in exerclsing any right or remedy shall not be s walver of or preclude the exerelse of any right
or remwdy.

12, Successors and Assi;us Baund; Joint and Several Linbllity; Co-signers, 'The covenants and ugrecutents ol this Securily
Instrument shall bind and benei he successors and assigns of Lender and Borrower, subject to the provisions of parngraph (7,
Borrower's covennts and ngreements shall be joint and severnl, Any Borrower who co-slgns this Securlty Instewment but does not
execute the Note: (o) Is co-signing thee-Gecurity Tnstrimont only to moctgage, grant and convey thit Boreower's inlerest in the
Property under the terms of this Security {nstrument; {b) Is not pecsonally oblignted to pay the sums sceured by this Security
Instrument; and (c) ngrees that Lender aned woy other Borrower niay ngree to extend, modify, fothear or make nny accommodations
with regard (o the terms of this Security Instrument or the Note swithout thut Borrower’s consent,

13, Loun Charges. IT tho lonn secured by this Scenrlty Instrument Is subject 10 0 lnw which sets maximmm lonn chueges, and
that aw {8 finally Interpreted so thad the interest or otier 10 chirges collectnd or 1o be colleeted in conneetion with the lonn exeeed
the pormitted Hmlts, then: () any such foan charge shali t¢ reduced by the nmount necessiry to reduce the charge (o the permitied
timit; and (b) any sums niready collected from Borrower which raccoded pormitied Hidis whi be refunded 1o Borrower, Lender moy
choose to make 1his refund by reducing the principal owed underthe-Note or by moking & dtreot payment 1o Boreower, I n refind
recduces principal, the tedustion will be sreated a8 A pactial prepaymentwithout any propryment charge wider the Note,

14, Notices, Any notice to Borrower provided for tn thls Security Digtovtiemt shall be given by deiivering i or by mniiing it by
flrst class madl unless applicable law requires use of another method, The pratice shal) be directed (o the Property Addross or wny
other ndireus Boreower designntes by notice to Lender, Any notiew (o Lenaer shall bo given by flest class mad) 1o Lendur’s nddress
stated heroin or any other nddress Lender designates by notlge to Borrower, Any neacoprovided for in this Securlty fhstrumient sl
be deemed ta have been glven to Borrower or Lender whon given as provided Inihls pnragesph,

5. Qoverning Law; Suverubitity, This Security Instrument shall be governed by odaral taw and the taw of the Jurlsdiction
in which the Property ix locnted. fn the event that any provision or clause of this Secuiity msirument or the Note conflicty with
appiicablo taw, such confliet shall not nffect other provisions of this Security lustrument or the Note which can be glven effect
without the conflivting provislon, To this end the provisions of this Seeurtty Instriament and the-Note nre declured to bo sovernble,

16, Borrower's Capy. Borrowor shull be given one conformed copy of the Nete mdd of this Swearhy Irstruniont,

17, Transter of the Property or n Benellelal Interest in Borrower, 17 all or ony part of tie Propurt;-or uny Interest in it 1y
sold or transferced (or I & benefleint interest tn- Borrower 13 sold or transferred s Bortower 18 not wasiral person) withowt
Lender'y prior writton consent, Lender muy, at Ra opilon, require immediate paymons in (il of wlt suma sucvzed hy (his Seeurlty
Instrument. However, this option shall not be exerclised by Lender I exerelse Is prohibited by federnl Inw av-of the date of this
Security lasirument,

If Lender exercises this option, Lender shall give Borrawer notlee of neceierntlon, 'Tho notlee shull provide o period of not less
than 30 days from the date the notlee Is delivered or malled within which Borrower must puy sl sums secured by thiy Seenrfty
Instrumen:. 31 dorrower [alls to pay these sums prior to the explration of this perlod, Lender may vake my remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Rigit to Reingtate, I Borrower meets cortaln condltions, Borrower shall have the right 1o have enforcament
of this Security lustrument discontinued at any time prior to the eaclier oft (2) 5 duys (or suck other perlod 18 applivablo law nay
specify for relnstatement) bofore safe of the Property pursunnt to any power of salo contained t this Securty Inisvinent; or (b) eniry
of n judgment enforcing this Securlty fnstrument. Those conditions are that Borrower: () pays Lender afl sums shich then would
be due under this Securlty tnstrument and the Note ns i no acceloration had ocetirred; (b) cires ay tefoult of any other covennms
or agreements; (c) puys il expenses Incurred n enforcing thly Sconrlly Instrument, Including, but not Hitted to, reasonable
attorneys’ fees; and (d) takes such actlon os Lender may reasopnbly requive to nssure that the fen of thils Seeurlly Instrumen,
Lender's rights In (he Praperty and Borrower’s obligation 1o pay the sums sceured by (his Sceurlty Instrutment shafl contlnue
unchanged. Upon reinstatement by Borrower, thls Security Instrument wid the obligntions sccun-:dijch adl remmin ity effective
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as n'nu sccaloratlon had occurQMlFlFi lnsml.- 1l hot a@ ¥c!ur1ulon under parngeaph 17,
9, Sale of Note; Chunge . The N ful oguth vitth!s Securlty Instrument)
may be sold one‘or mare times without prior notice to Borrowcr. A snle midy rcsuit ina cliange in l e entity (known as the "Low
Servicer”) thnt collects monthly paymenits due under the Note and this Securlty Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If therc isa change of the Lonn Servicer, Borrower will be given wrliten notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume snd nddress of the new Loan
Servicer and the address to which payments should be made, The notice wilt nlso contain any othier information required by
applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazordous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or sterage on the Property
of smail quantities of Hazardous Substances that are genernlly recognized to be appropriate 1o normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, .claim, demand, tawsult or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Enviromnental Law of
which Borrower has actual knowledge. 1f Borrower fearns, or is notifled by any governmental or regulntory authority, that any
removal or other rcmed"mion of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all
necessary remedlal actions in accordance with Environmental Lasw.

As used in this paragrabh 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmental Law and the ‘ollswing substances: gosoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
" und herbicides, volatile solvente, waterials containing asbestos or formaldehyde, and radionetive mmerinls, As used in this parngraph
20, "Environmental Law" means {ed=col laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrorver and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior to ncceleration following Borrower's breach of
any covenant or agreement In this Security Instovinont (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (o} tire default; (b) the action required to cure the default; (¢) o date, not
less than 30 days from the date the notice i3 given to Bszerawer, by which the default must be cured; und (d) thnt failure to
cure the default on ur before the date specified in the notlee amy vesult In accelerntion of the sums secored by this Sceurity
Instrument, foreclosure by judicial proceeding and sale of the Pronerty, The notice shall further inform Borrower of the right
to reinstate after accelerution and the right to assert in the fovectosere proceeding the noneexistence ol w default ov uny other
defense of Borrawer to acceleration and foreclosure, IF the defunki 2 not cured on or before the date speclfied In the notice,
Lender t ity option may require immediate payment in fill of all sutny szcured by this Sceurity Instrument without further
demand and may foreclose this Sccurity Instrument by judiclal procecain.~ Lender shall be entltled to colleet all expenses
incurred in pursuing the remedies provided In this parngenph 21, Including, by not imited to, rensonable attorneys’ fees nnd
costs of title evidence.

22, Release. Upon payment of 2l sums secured by this Securlty Instrument, Lenies shall release this Sceurlty Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower walves atl right of homestend exemption in the Propraty.
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24, Riders to this SwurmEF 1 %1 A:\Lh\ ﬁ?ﬂl nd recorded together with this

Security Instrument, the covondai/udd nel 1lu} lwhall nmend and supplement tho

covenants and agresnients of this Securlly Instrument ns If e rider(s) word u part of this Seeurlty Tnstrument, [Cheek applicable
bax(es))

E Adjustable Rate Rlder D Condominium Rider D {-4 Bamily Rider
D Oraduated Payment Rider D Planned Unle Development Rider l:l Biweekly Payment Rider
D Banlioon Rider D Rate Improvement Ridor D Second Home Rider

D Othor(s) [specily]

BY SIGNING BELOYW, Borrower accepts and agrees to the torms and covenants contatied in this Securhty fnstrument and In
any rider(s) executed by Borrower and recorded with it

- Witnesses: j m ;
(Seal)

Horawn

(Seal)

lohown

(Seal)

Dotrowar

(Seal)

sPenrawar

|Spaco Bolow This Lina For Acknawlody sers)

STATE OF ILLINOIS, m County ss:

I, THE UNDERSIGNED « 4t Nolary Prolic in and for said county and state,
do hereby certify that’ GERALD STEPHENS AND ANGELA STEPHENS, HUSBAND AND WIFE

» personally known lo me to be the same person(s) whase 1nme(s)
subscribed to the foregoing instrument, uppenrcd before me this day in person, and acknowledged thi “H58Y
signed and delivered the said instrument as THEIR free and voluntary net, for the uses and parposes thegein set forth,

Given under my hand and official seal, thls 22ND day of SEPTEMBER

My Commission expires:

OFFICIAL, SEAL
KATY THOMAS

NOTARY PUBLIC STATE O 1
LMYCOML N EXP, APR. %UN

WHEN RECORDED MAIL TO
FIRST BANK MORTGAGE
135 NORTH MERAMEC O
CLAYTON MO MNP
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THIS ADJUSTABLE RATE RIDER is made this 22ND duy of SEPTEMBER , 19 894 | amd s
Incorporates! Into and shall be deemed to amend andl supplement the Mortgnge, Deed of Trust or Security Deed (ihie *Securlty Ingtru-
ment™) of the snme dute given by the undersigned (the "Borrower”) to secure Borrower’s Adhustable Rate Note (the "Note") to
ANCHOR MORTGAGE CORPORATION

{the "Lender”)

of the same date and covering the property dc-ug'gbaibln the Sc(i-_llri ﬁ Ins J:‘!Ncnt nnd located at:
CHICAGO, IL 6 0643

|Proparty Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho covennnts and ngrecments made intho Securlty iatrament, Horrower mid

Leader further covennnt nnd ngree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (o0 an initinl Interest rate of 7.875 %, Tho Note provides lor ¢changes In the Interest rte mil the

manthly payments, as tol'aws:

4. INTEREST RATE ANOMONTHLY PAYMENT CHANGES
: (A) Change Dates
The Intetost rate [ will poy vioy change on the flest day of OCTOBER 1 , 2001 | and on that day
evory 12th month therenafter. BEach/dnpe on which my interest rate could chango ls called 2 "Change Due".

{B) Tho Index

Beginning with the flest Change Dato, 'ny.intetest rate will bo based on an Indux, Tho "Indox” 18 w0 weekly avernge ylold an
United States Trensucy securitles adjusted to pconstant maturkty of | year, as mndo avaitable by the Pederal Reserve Board. Tho most
recent Index figuro avallable ns of the date 45 davs defore each Chnngo Doto 1 called the “Current Index®.

IF the Index 13 no longer avallnble, the Note Folver witl L]IﬂD'iL n new Index which 18 bused upon comparable Information, ‘Ihe
Note Holder will give mo notico of whis choice,

{C) Culculation of Chunges
Before ench Change Date, the Note Holder wil! caleulmie my hew interest rate by iliing TWO AND ONE HALF
percentage points ( 2.500 %) t0 e Curremt Index. The Note Holder will then round the

result of this widition (o the nearest onc-cigtith of one percentage pate: £0.125%), Sublect 10 the 1imits sied In Seetion 4(D) belaw,
this rounded amaount will be my new interest rate until the noxt Changs Duwe,

The Note Holder will then determine the umount of the monthly pnym<n: that would be sufflcient to repay the unpaid princlpat
- that T am expected 1o owe at the Change Dato [n full on the mnturity dato_ ot iy ew tnderest ente b subsiantially  equal pnyments.
The result of this calculation will be the new amount of my monthly panyment.

(M) Limits on Interest Rate Changey
The intorest rate [ nm required to pay at the first Change Date will not be greates tios 10.875 % or {ess than
4,875 9%. Thereafter, my Interest rato will nevoer be lnereased or decrersed on any slugle Change Date by more
than two percentage points (2.0%) from the rate of interest T have been paylng tor the precedipg twelve months, My iiterest e (o
will never be greater than 13.B75 %. ?;
L‘I

QZLSESYG

(E) Effcctive Date of Chunges o
My new lnterest rate will became ¢ffective on ench Change Dite. [ will poy the amout of iy paw o monthly payment begin- ;J

ning an the first monthiy payment date alter the Change Date uril the amount of my monthly pnyient chanzes ngain, 5

(1 5] N'oticc of Changes
The Note Hotder will deliver or mall to me n notice of any ¢hanges in my inserest rate and the amount ol ~my monthly payment

before the effective date of any change. The notice will include informndon required by law to be glven me and also the thle nnd
telephone number of & person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

Transler of the Property or a Beneficial Interest in Borrower, £l nll or any part of the Property or any interest in it {3 sold
or transferced (or if a beneflcial interest in Borrower s sold or transferred nnd Borrower is not o naturitl person) wilthout Lender's
prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this Securfty Instrument,
However, this option shall not be exerclsed by Lender If oxorcise Is prohibited by federnl lnw ns of the date of this Sceurity Tnstru-
ment. ' Lender also shall not exercise this option 1f: (n) Borrower causes ta be submibited to Lender information required by Lender to
evaluate the intended {rvansferec as if aaew loan were belng made to the transferce; nnd (b} Lender reasonubly determines that
Lender’s securily will not be iimpaired by the lean assumption and that the risk of n breach of nny covenant oy agrcement 1n this Sceu-
rity Instrument is acceptable to Lentfer.

To the extent permitted by npphcablc law, Lendor may charge a reasonable fce as n condition to Lender's consent to the loan
assumption. Lender may also rcqum. the transferee to sign an assumption agreement that ix acceptable 10 Lender nnd thit obligates the
transferec 1o keep ail the promises and agreements made in the Note and inthls Security Instrument, Borrower will continue to bo
obligmed under the Note and this Security Instrument unfess Lender releases Borrower in writing.
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. UNB®FEICTAL COBY

If Lender exercises the optlen to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay
il sums secured by this Sccurity Instrument. 1f Borrower [nils to pay these sums prior to the expleation of this period, Lender may

{nvoke any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepls nnd ngrees to the terms and covenants contatned In this Adjustable Rate Rider,

{Seal)

L0/ 72
RALD,STEPHANG / / “Borrawar
WNJW

L (Seal)
ANGE STEPHENS | “Uortowar

(Seal)

-Boirowaer

(Senl)

Uorrovwere
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