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dite’ of Lhe'tionhly paymenis, Which are rélerred-io In-Faraffaph'2, o o o anteunt bf sudh payments. Any

oxcess preceeds aver an amount required to pay all vutatanding lndebtednoss undor the Noto nidl this Securlty
Instrument shall be paid o the entlty legally entitled thereto,

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(a) Default. Lender may, except ns limited by rogulations issucd by the Sceretary in the case of payment defaults,

require immediate payment in full of ali sums secured by this Sccurity Instrument {£:

(1) Borrower defaults by falling 10 pay in full any monthly payment required by this Securlty Instrument prior
to or on the due dalc of the next monthly payment, ar

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the

Sceretary, require immediate payment in full of ail the sums secured by this Sceurity Insirument if:

(i) All or part of the Property, or a beneficial interest in a (rust owning all ar part of the Property, is sold or
otherwise transferred (other than by devisc or descent) by the Borrower, and

(M) 'The Property is not occupled by the purchaser or granteo as iiis or hor principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit haa not been approved in

accordance with the requirements of the Secretery.

(c) No Walver, If circumstances occur that would permit Lender to require immedinte payment in full, but Lender

daes not require such payments, Lender does not walvoe its rights with respect to subscquent events,

(d) Regulation. «f HUD Secretary. [n many clrcumsiances regulations issued by the Secretary will limit Lender's

rights, in the Case of res-ment defoults, to require immediate payment in full and foreclose If not paid. This Sceurity

Instrument: Sucs nsi authorize acceleration or foreclosure If nat permitied by regulations of the Secretary.

(e )Mortgage Not 'nsired, Borrower agrees that should this Security Instrument and the note secured thereby not

be cligible for insuraies vnder the Natlonal Housing Act within 60 DAYS from the daie hereof,

Lender may, o1 its opaor »nd notwithstanding anything in Paragraph 9, require immediate payment in full ol all
., sums secured by this Sectrly) Instrument., A written statemtent of any authorlzed agent of the Secretary dated
- "'subscquentto.- 60 DAYS. ... ... . fromthe date hereof, declining to insure this Sccurity Instrument and the
" ‘note secured thereby, shall be dermed conclusive proof of such ineligthility. Notwithstanding. the. forcgoing, this
.-~ optlon may not be exercised by ” Zider when the unavailability of insurgyice J8 solely dud to liender’s fallute to remit

-, a moptgage instirance premium to the Ceétotary. T e s ey

. 10. Relnstatement. Borrawer has L r/4b o be relnstated if Lender ‘a;*r,qg“[mgumjjg’:‘g_l[q(%pj_\y,wgg},j;g‘f_g 1 becnuse

of Borrower’s fallurejio. psy:an amount due ander the Note or this Security Instrument. This right applics even after
foreclosure proceedings arc instituted. To reinsiate 'he Sceurlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to théleXtent thicy. are obligatlons of Borrower under
this Security Instrument, foreclosure costs and reasonhble and customary attorneys’ fees and expenses properly
assoclated:withithe foreclosure proceeding. Upon relasatement by Borroweér, this Security Instrument and.the
obllgg;iog; that.it ?ggugqg:_stgg; remaln in effect.as If Lerdes had nal required Immediate payment In full. However,
Lender is not required to permit reinstaterdent if: (1) Leraor hds acéepted reinstatoment nfter the commencement of
foreclosure proceedings within (Wo Years imiticiiately peesddizyg e commencement of n current foreclosure
proceeding!\ (i) reinstatemient Wiil préclude foiétlasure on di fercut:grounds in thid'luturd; or (1) reidstatement wiil”
ddverdgly affectthie priority:of thie lier created by this Security ndaumienr, ) v riv o = - v it et

.11, Borrower Not Released; Forbearance by Lender Not . Y/~iver. Extenslon of the time of payment or
ricdification of amortization of the'sumis secured by this Securily Invtrimont granted by Lender to any successorin
Interdst of Borrower-shall not operate to release the Lability'of the origin) Barrower or Borrower's sutcesior in intcrest’
Lender, shigll not be required to commence proceedings against any succeusnr ‘n interest or rofuse to extend tlme for
payment or othbrwise modify amortization of the sums secured by this Securite-Instrument by renson of any demand
made by the original Borrower or Borrower's succeszors in interest, Any forbearpnze by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint znd Scveral Liabiilty; Co-Signer=. “rhe covenants and agreements of
this Security Instrument shall bind acd benefit the successors and assigns of Lendera &t Borrower, subject to the
pravisions of Paragraph 9.b, Barrower’s covenants and agreements shail be joint and z3vzcal: Any Barrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securitv Instrument only to
mortgoge, grant and convey that Borrower's interest in the Proporty under the terms of this Security Instrument; (b) |s
not personally obligated Lo pay the sums secured by this Sccurlty Instrument; and (c) agrees tho: Lender and wgmhcr
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to tu terms of this Security
Instrument or the Note without that Borrower’s consent.

. .._13, Notices,_ Any notice 1o Borrower provided for in this Sceurity Instrumentshall te:given by-Zciivering it or by
mailing it by first class mall unless applicable law requires use ot another method. ‘The notice shall be.uirited to the
Property Address or any other address Borrower designates by notice {o Lender! Any notice (o Lender snmil ba glven
by first class mail 1o Lender's address stated herein or any address Lender designates by rotice to'Bofrowe.: Ary notlee
provided for in'this Security Instrument shall be deemed to have been'given to Borrower or Lender whon glven v
provldedinthispmgraph. R I LA ¥ T B R R R NI R IR Y SRS

14: Goverming Law; Severablilty. ~This Securlty Instrument shall be goveened:by. Fedornl law and:the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securlty Instrument or the
Note conflicts with applicable Inw, such conflice shall not affect other provisions of this Sccurlty Instrument or the Note
which ¢in be given ¢ffect without the conflicting provisiony To this'end the provisions of this Sccurity Instrument and the
Nowm#%‘mg;!Qrp-cl Jf ‘x:nble. :-"Aih,._.,.,,‘:““, b e R : ! :

15. Borrower's Copiy. Borrower shall be given one conformed copy af s Sccurity Instrunieni.

. ,.16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender/s agents (g callect the repts and reyenues and herp_b:gdlr,c.c.l.ss!‘ch
tenant of;tha Braperty i fuy the rents'to Lender or Lender’s agents, Howaver, prior (o Lender & fiatice (o Boprawer of
Borrawer'z Lisech ofany covenans,qragreement in the Sccuzity [nstrument, Borrawer shall,colleat and receive all reats

133
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and reveniles of the Property ks frusiee for the beneflit of Lender and Borrawer. This nssignment of! rdiids constifuces tn
absoliite dssillendric dnd hol ar ‘assignment for' ndditlondl securliy only. O

1M Lender givés totice 6f bresich 1o Borfower: (a)'all' rentéreceived by 'Borrower shnll be held by Borrower ny trusice
for bénioflt of Lerider only, ¢o' be appiled to'the sums secured by the Sccurity Tnstrumént; (b) Lender shall be entltled to
collect and:recalve alliof the rents of the Property; and (c) each tennnt of the Property shall pay all rents due nnd unpaid
to Lendor or:Lender/s:agent on Lendor’s written demand:to-the tenant.s; = oo i ot e e e e
i1 Borrower has'not executed any:prior nssignment ofiths rents and has not and will-not perform any net:that would
prevent Liendec from-axercising its rights under'this Paragraph 16, -0 v v ary & s oo el gt

-« enden shpll-not be required;to enter.upon; take control of or maintain the Property before or after glving notice of
breach 10 Borrower, However, Lender or a judicially appointed recelver muy do so at any thnc there i a breach, Any
application of rents shall not cure or walve any default or invalldate any other right or remedy of Lender, Thia
asalgnment of rents of the Prulg:rty shall terminate when the debt secured by thie Securlty Instrument Is pald (o full,
FHA'ILLINOIS MORTGAGE FORM N o
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