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Home Equity Loan 34838862 Mortgage

" THIS MORTGAGE (“Seclirtty Ihstrument” Is 5Iv5n on "."'S'E'i"‘x‘zg'g!:'n 9 , 1994_. The mortgagor
.l _LoIS J. TE4SOALE, SINGLE NEVER WARRIEO ;

. This. SBQUﬂty instrument s given to The Firat llat.’..onnl Bank of Chicago
. which lsa _Naticnal Bank organized.and exlsting under tha laws of the United States of Amer fca,
whor-& address s _one First National .Plaza, ¢hicago _, liinols 60670 _(Lender). Borrower owas
. Lander the principal sum,of _FIVE THOUSAND AND NO/100
" Dollars’ {Us. s 7 g.000.90 ). This debtis evidenced by Bomrower's note dalad the same date as this
.- Security Instrument ("Note'). which provldes for monthiy payments, with the full dabt, If nat paid earller, due and
‘ paya,ble on 09 ) . This Securlty Instrumeni secures to Lender: (a), the rapayment of the
. debt avidenced by the Note. ‘with Intareat and all renewals, sxtensians and modifications; (b) the paymant of all
orher sums, with.Interest, advanced under paragraph 7.ta protect the security. of this Securlty Instrument; and
(o) the porformqpqq ol Borrower's cavenants and agreaments under this Sacurlty Instrument and tho Note. For
.this. purpose,- Larrower does, hereby, mortgage, qrant and convey to Lender the following described property
located In _..QQ&__.County. lll!nols

("Borrower"},
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" barmanent Tax Numbers 14211120131133,.5 0 |
which haslthaaddressot 3520 N LAKE SHORE L® ZPT 10N CHICAGO, IL 60657

('Propartn Addresa ) HO .

Cop e e 1

P TOGETHER WITH all the Improvements now or hareaftar ar ac'ad on tha propany, and all sasamants. rtghts.
appunenances. rents, royalties, mineral, ofl and gas righis and roftts. water rights and stock and all fixtures
now.or hereafter a part of the property. . All.replacemsnts, and. additions ahall .alsq be cavered by this Socurlty
lnstrument All ot the lorogolng Is referrod to In this Security’ Instrumer t'ag’na 'Property"

- BORHOWER COVENANTS that Borrowar ia iawfulty selsed of the estato r..'eby conveyed and "haa the rlght

en to mortgaua. grant and convey. the Property and that the Proparty 8 unancumi-cresd, except for encumbrances

. of.record. Borrowar warranis and will defand. generaliy 1 the title to the Property aga’=at all claims and demands.

subject to any encumbrances or racord. , There Is.a prlor, mortgage from Borrower tc gm_nnummummu_

dated .09/15/93 .and, recorded with the _CooX _ - County Recorder of
Deads on_°..2/_29./_2.§_.as documant numbar_. 23750035 . (‘Prlor Mortgage"):

THIS SECURITY lNS‘fﬁUﬁENT :oomblnas unlform covenams lor natlonal usa and nonur"orm covenants
whh limited varlations by ;url.sdlctlon to constitute.a seoumy lnstrumom covering real propany. .

UN)FOHM COVENANTS Borrower and Lendar covenant and agme as follows:

1. Rayment of Principal and inlsrest; Prepayment and Late Charges. Borrower shall prompily pay when
dua theprinoipal of and Interest on the debt evidenced:by tha Note and any prepayment and late charges due
under tha Nots.

v o2 -Application of Paymants.. Uniess applicable law. provldea otherwlse. all. payment recelvad by Lender
under*paragraph 1 shall be applied; Hrst; to accruad fntarest; second, 10 past due insuranes;. third, to current
.+ billedt’ Instirance;-fourth ita' past due: principal; fifth, to curront bulod princ!pa!. alxth to charges. memh to
b princlpal due;'and last, to accrued but unbliled insurance. :
g Charges; Llens. Borrower shall pay all taxes, asseasmenta. oharqas, ﬂnes and lmpoalllons attrlbutnble
to the Property which may attaln priority over this Security:lnstrumant, and leasehold paymems or ground
- vents;: i any. - Borrower shall’pay them on time directly: to the'person:owed paymaent. Upon Lender's request,
. Bofrower shall: prompily fumnish 1z Lender all notices: ollnmounta to be pnld under this paragraph and sha!l
prompﬂy furnish to Lendar.recalpts avidencing the payments. - :
Borrower shall:promptly discharge any lien which- has pﬂoﬂty over thtz Securlly Instrumem« except !or the
Prior Moﬂgage unless ' Borrower: (a) agrees in'writing to the payment of the obligation: ‘secured by the llen In &
- ‘manrier ‘acceptable to Lerkleri'(b) ¢oitesta in good faith the llen' by, or defends agalnst enforcement of the lien
. In, legel proceedlngs which in the Lender's apinion oparata to prevent the enfarcemant of the ilen or forfelture
' of any ‘part of the Prdperty; “or’ (c) secures from'iha hiolder of the'llen-an agreemant satisfactory to’ Lender
subordlnat!ng th‘e lién 19 this Secumy Instrumant. It Lender derermlnos that any part ‘of the Property is sublect
" to'a llen which may attaln priority o ovar this Security lns;rument axcept for the Prior Morigage, Lender may glve
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Borrower a notice kientitying the llan. Borrower shall satisfy the lien or take one or more of the actions set forth
abové with 10 days of the giving of notice.

4, Hazard insurance. Borrower shall keep the Improvements now existing or hereafer arscted on the
Property insured against loss by firs, hazards Included within the term "extended coverage® and any other hazards,
including ficods or flooding, for which Lender requires Insurence, This insurance shell be maintained in the
amounts and for the perioda that Lender requires. The insurance carrler providing the insurance shall be chosan
by Borrower subject to Lender's approval which shall hot be unreasonably withheld. if Bomower fails to maintaln
covorage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the
Property In accordance whh paragraph B,

. Al insurance policles and renewais shait be acceptabie to Lender and shall Include & standard' mortgage
clause. Lender shail have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renewal notices. In the event of lose, Borrower shall ghve prompt
notice 14 the Insurance carrier and Lender. Lender may make proot of loss I not made promptly by Borrower,

Unleas Lender and Borrower otherwise agres In wﬂtlng. insurance proceeds shall be applied to restoration or
repair of the P cnerty damaged, it the restoration or repair is ecoromically feasible and Lendar's seourlty is not
lessened, lf «ho/estoration or repalr is not economically feasible or Lender's security wouwld bae lessened, the
Insurance procesas shall be applied to the sums secured by this Security instrument, whsther or not then dus, with
any sxcess pald t«; B:xrower, |f Borrower abandons the Froperty, or does not answer within 30 days a notice from
Lander that the insurance carrfer has offered to seitie a cleim, then Lender may collect the insurance proceeds.
Lender may Lise the pvosevds to repair or restore the Property or to pay sums secured by this Securlty Instrument,
whetter or not then due. -1tz 30-day period will begin when the notice is given.

Unless Lender and Borav/er otherwise agree in writing, any application of proceeds to prlnclpat shalf not
axtend or postpone the due dr#5 of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under pamgraph 20 .9 Praperty is acquired by Lender, Borrower's right to any insurance policies
and procesds resulting from damuyeyd 'S the Property prior to the acquisttion shall pass to Lender to the extent of
the sums secured by this Securlity Instrums=nt Immediately prior to the acquisition.

5. Preservation and Mdintenance of Uroperty; Borrower's Application; Leaseholds. Borrower shell not
destroy, damage or substantially chany< dis Property, allow the Property to dsterorate or commit waste.
Borrower ahall be in defauit i any forfeltura e-in or proceading, whether civil or criminal, s begun that in Lendar's
good falth judgment could result in forfelture of ¥ property or otherwise matarially impair the lien created by this
Securlty instrument or Lender's security interest.” 3orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the mction or proceeding 0 be dismissed with a ruting that, in Lander's good faith
determination, preciudes forfelture of the Borrower's i tarest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security irierest. Borrower shali atso be'in defautt i Borrowar,
during the loan appiication process, gave materialty false Jr fxaccurate information: or statéments o Lender [or
falled to provide Lender with any material informatfon} in conrectdon with the loans evidenced by'the Agreement. If
this Security Instrument s on leasahoid, Borrower shall comphy v.ih the provisions of the lsase, and f Borrower
acquires fee titie to the Property, the leasehold and fee title shall ac: merge unless Lander agrees to the merger in
writing.

8. Protaction of Lander's Rights In the Proparty. i Borrower fall s to perform the covenants and agreements

contelned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in

the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may da and pay far whatever Is necessary to protect the value o’ th+ Property and Lander's rights In
the Proparty. Lender's actions may include paying any sums secured by a lien v ick has priority over this Security
Inatrument, appearing In court, paying reasonable attorneys' fees and anmtering on ihy Property to make re-;:alr&
Although Lsnder may take action under this paragraph 8, Lender does not havs to du a0,

Any amounts dishursed by Lender under this paragraph 8 shall become additional deb . of Borromr aecured
by this Secunty Instrument.  Unless Borrower and Lender agree to other terms of paymait, thase amounts shall
bear interest from the date of disbursement at the Nota rate and shall be payable, with Inturrst upon notice from
Lender to Borrower requesting paymem.

7. Inspection. Lsnder or ks agent mey make reascnable entrles upon and inspsctions ¢ the Property.
Lender shall give Borrower natice at the time of or prior to an inspaction specifying reaaonablv. cause for the
Inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or conseqmnﬂal In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lendor.

in the avent of a 1otal taking of the Property, the proceeds shall be applled to the sums secured by this
Security instrument, whether or not then due; with any excees paid to Borrower,  In the. event of & partial taking of
the Property, uniess Bofrower and Lender otherwise agree in writing, the suma secured by this Security Instrument
ehell ba reduced by the amount of the procesds muttiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of tha Propefty Immediatety
before the taking. Any baiance shall be paid to Barrower,

ti the Property-Is abandoned by Barrower, or if; after notice by Lender to Borruwaruutﬂ\a condemnofo!fsrs
to make an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days after the date
the notice Is glven, Lender Is authorized to coliect and apply the proceeds, at its option, aither to restcratlon ar
repalr of the Propenty of to the sums secursd by this Security inatrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds ta principal shall not
extend or postpone tha due date of the monthly payments referred to in paragreph 1 or change the amount of
such payments, - :

9. Borrower Not Heloased. Forbearance By Lender Not & Walvar Extension of the time for paymam or
modtﬁcaﬂon of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shiall not operats to relsase the liabliity of the original Borrower or Borrowsr's successors in
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Legal Description:

- UNIT NUMBER 10-N., IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
1JTHE FOLLOWING DESCRiIGSSD REAL ESTATE: PARTS OF LOT 2 IN BAIRD AND WARNER’'S SUBDIVISION OF
- BLOCK 12 OF HUNPLGY?S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND 33 T0 37, INCLUSIVE, 1IN
.-PINE GROVE, A SUBDIVISLAN) OF FRACTIOWAL SECTION 21, TOWNSHIR 40 NORTH, RANGE 14 EAST OF THR
THIRD PRINCIPAL MERIDIAN, FOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A TRACT OF LAND
| LYING BASTERLY OF AND ADJOININA SAID BLOCK 12 AND WESTERLY CF AND ADJOINING THE WESTERLY )
" LINE OF NORTH SHORE DRIVE; Il! COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS BXHIBIT ‘A

TO THE DECLARATION OF CONDOMINIUM -RECORDED AS DOCUMENT 2520062%5,.TOGETHER WITH ITS UNDIVIDED
% ' PERCENTAGE INTEREST IN THE COMMON LT.GMENTS, IN COOK COUNTY, ILLINOIS
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Mortgage

.Interes, . Lander shall not ba requlred to commence proceedings agalnst any, successor in Interest or refuse to
“axtahd time for payment or otherwisa madify amortization of the suma sacured by this Security, Instrinent by
. reason of any demand made by the otiginal Borrower or Batfower's successors n Intarést, ‘Any forbearance by
 Lefider In exarcising any right or remady shall not bie a walver.of or praciude the exerclge of any right or remedy.
7. 10, Successors ‘and Awdigna 'Bound; Jolnt'and Several Llability; Co-signiers, 'Tha covénents and
_agreaments of this Securlty Instrument’ shall 'bind and boenefit the ‘succesacrs and asalgns of Lerder and’
" Borrower, Bubject'to tha'provislond 'of paragraph 186."Borfower's covenants and’agreemants shall be joint and
.several. Any Borrower who co-signg this Security tnstrumant hut does not exectite the Notei (a) is co-signing’
this Security'lnstrumant only 10 mortgage, grant and ‘eonvey that Borrowar's Intérast In'the property under the
tgrms of 'this 'Security natrurent! (b) Is hot perscndlly obligéted to pay the sums secured by this Seourity
L t'n,st_@rﬁgm:"gnd\,(c)ﬂqgge_as'_that ‘Lender and any other Bdrrower may agree to extend, madiy, forbear or make |
" any accommodations with'ragard to'the terms ‘of this Sacurlty Instrument of the Note without that Borrowaer's
.11, Loai Charges., If the loan secured by this Scourlty Instrumant Is subject to a law which sets maximum
“'loan charges, #iki that law Is finally'Intarprated so that the Intarast or other loan charges collected or to be
. collected In’ coniantion with the' loan’ exceed the parmitted limits, then: (a)’ any such loan charge’ shall be
reduced Dy the nmaunt necessary 10 redtiice the charge to the permitted’ limit; and (b) any sums already
. collected from Barmawa” which exceeded parmitted limits will be refunded to Borrowar. Lender may choose to
) .rpa;séﬂ_lthla_‘mmrpd]by r~duing the principal owed under.the Note or by making a direct payment to Borrower. If |
'"a rafund reduces principés, the redlction will ba ‘reated da'a paitial prepayment without any prepayment charge
under the Note. C
742, Legistailon Aftecting; Lander's Rights. It endctmeént or explration of applicable laws has the effect of
rendering any pravislon 'of tha'tote or this Securlty Instrumant unenforceable according to its tarms, Lender, at

" tts_optlon, ‘may reclire’ Immediate ‘peyment in fUl of all sims secured by this Sacurlty Instrument and may
- Invoke any refmedies permitted‘ by Caragraph 20, If Leider exercises this cption;'Lendur shall take the ateps
_spacified In the second paragraph of pafegecoh1e, = .\ . . = R -

" 13, Notices. Any hotice to Bartower nrovided for in this Securlty Instrumant shll be given by.detivering it or

. by malling It by first ciass. mall .unlass eprilcsble law raquires use of another method. The notice shail be

" directed to the Property Address.or any other r.acress Borrower designates by notice to Lender. Any notice to
Lender shall be, gliven by first clasa mall to. Lurdaer'y address statsd hereln or any other address Lender
designates by notice ta Batrgwar.. Any notice, provided for In this Sacurity Instrument ahall be deemed 1o have

| . been given to Borrower or Lender whan given as provised 'nthie paragraph,” . | . ‘

... 14, Govarning Law; Severability. This Sacurlty lr.stnsment shall ba governed by faderal law and the law of
the Jurisdiction in which the Property la located. In th( event that any provision or clause of this Securlty
instrumeant or the Note conflicts with appiicable law, suc!i confiict shall not affect other pravislons of this
- Sacurlty Instrument or the Note which can be given cffect whncut the conflicting provision, To thia end the
provisions of this Security Instrument and the Note are declared ta ‘s severable.

15. Borrowar's Copy. Borrower shall be given one conformsi copy of the Note and of thls Securlty
Instrument.

18. Transier of the Property or a Benaficlal Interest in Borrower. If sl or any part of the Property or any
interest In It ia sold or transferred (or i a beneficlal interest (n Borrowar Is so’d ¢ transferred and Borrower lg not
a natural person) without Lender's prior writiten consent, Lender may, at s ou.lon, require immediate payment

. in tull of sl sums secured by this Securlty Instrument. . However, this optlon skl /1ot be exorcised by Lender if

exercise i3 prohiblied by tedaral law as of the date of this Securlty instrument,

Iri Vo IR P g N

! If Lendar exernicas this option, Lender shall give Borrower notice of acceleratior. ‘The notice shall'providea” |
I perlod of i tess than 30 days from the date the notice Is delivered or malled within whizs Borrower must pay 1]
|  aif'sums secured by this Security Instrument. if'Borrower falln to pay these sums prior (o tha expiration of thls .-
. parlod; Lender may livoko any refmedios permitted by this Sacurity Instrumant withiout furiiver netice or demand’
on Borrower,
. 17. Borrower's Right to Rainatate. |f Borrower masts certain conditions, Borrower shall have the right to
. have-enforcemant of this Security Instrumaent discontinued at any time prior to the eartler of: (8) 5 Cay (or such
othar period as applicable law may spectfy for reinstatement) betore sale of the Property pursuant tu any power
of sale contained in this Security Instrument; or (b} entry of a Judgment enforcing this Security Instrument.
Those condltions are that Barrowar: (a) pays Lender all sums which then would be due under this Security
i Instrument and the Note had no accelaration occurred;: (b}-cures any default of any other covenants or
agreements; (c) pays all expenses Incurrad In anforcing this Sacurity Instrument, including, but not limited to,
) reasonable attomays' faes; and (d) takos such action ae Lendor may.reasanably.raquirs to assure that the lien
? of this Seourity Instrument, Lender's rights' Iri the Property and Botrowar's obligation to pay the sums secured
by this Security Instrument shall continue .unchanged. Upon. reinstatement by Borrower, .this Securtty
Instrumant and the obligations secured hereby shall remain fully effective as Is no acceleration had occurred.
. However, this right 1o reinatate shall not apply in the case of acceieration under paragraphs 12 or 16. .. .
"’ 18. Hazardous Substances. Borrower shall not cause or pennit.the presence, use, dispasal, storage, or.
" ‘release of any Hazardous Sibstances on or In the Proparty. Borrower shall not do, nor aliow anyone else to do
.. anything. affecting. the Property.that Is In violation of any, Environmental, Law.  The praceding two santences
shall not apply {o.the presence, use or.storage. onthe Property of small quantities of Hazardous Substancses
that are genarally recognized to be appropriate tq nomnal rasidential uses and to maintenance of the Property.
Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, lawsult or other
actlon by any governmental or regulatory agency or. private party Involving the Property. and any. Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or s notitied by
any gavernmerital-of regulatory authority, that any remavai or-other remediation of any Hazardous Substance.
“affacting tha Proparty Is:neceesary; Borrower shall promptly take alt necessary remedial actions in accordance
“With Enivironmantal Law. S L
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As used In this paragraph 18, "Hazardous Subetances” are those substances defined as toxic or hazardous
substancss by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used In this paragraph 18, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property Is located that relats to health, safety or environmental protection.

16, No Defaults. The Borrower shall not be in default of any provision of the Prior Monigage or any other
morngage secured by the Property.

20, Acceieration; Remedies. Lendar shall give notice to Borrower prior to accejeration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicabie law provides atherwise}. The notice shall spacify: {a) the defauit; (b} the actlon required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date speciied in the notice may resuit in
acceleration of the sums secured by this Security instrument, fareclosure by judiclal proceeding end sale of the
Property. The nntice shall further inform Borrower of the right to reinstate after acceleration and the tight to assert
In the foreclos.re )rocaeding the non-existence of 8 default or eny other defense of Borrower to acceleration and
foreciosure. |f the <afault is not cured on or before the date specified in the notice, Lender at its option may require
Immediate paymer’. in full of all sums secured by this Security instrument without further demand and may
forecions this Secunty lixtrument by judiclal procesding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedius =ezvided in this paragraph 20, Including, but not limited to, reasonable attorneys’ fees and
costs of titie evidencae.

21. Lender in Possessior, Jpon acceleration undar paragraph 20 or abandonment of the Proparty and at any
time prior to the expiration o 20y pariod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) anaﬂ b2 entitied 10 enter upon, take passession of and manage the Property and to
collect the rents of the Property Indidi-y those past due. Any rents collected by Lander or the receiver shall be
applled first to payment of the coste of management of the Propefty and collection of rents, including, but not
limhed to, receiver's fess, premiums on rect ver's bonds and raasonabte attornays faes and then to tha sums
secured by this Secutity Instrument,

‘22. Reloane, Upon' payment of all sums sr.ciired by this Security Instrument, Lender shall release this Security
Instrument without charge to Bofrower. Borrowar +hali pay any recordation costs.

23. Waiver of Homestead. Borrowar walves 7/, iight of homaestead exemption in the Propetty.

24, Riders to this Security Instrument. If one or mas riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agres.nenis of each auch rider shalt be Incorparated Into and shall
amend and supplement the covenants and agreements of is Security instrument as f the rider (8) were a part of
this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covriants contained in this Security
Instrumemt and In any rider(s) executed by Borrower and recorded with the Security insitument.

mn‘m%x ';("”":"' » N egeta 2o, 7-'/’7"—-Q"f-'7

-Borrower

-Bormrower

This Document Prepared By: ____ VERONICA RHODES

The First National Bank of Chicago
One Firat Matfonal Plara Sulite 0203, chicego, Il &0670
(Bpm Below This Line FofAuknnMogmom)

STATE OF ILLINOIS, Cook. County ss:

I, /!'UQM - Fif- e Ab2o , & Notary Pubilc In and for sakd county and state, do hereby
contify thatLois J. TEESOALE, SINOLE NEVER NARRIED

personaily known to me to be the same person(s) whosa name(s) is {are) subscribed to the foregolng instrument,
appeared before me this day in person, and acknowledged that o{ai= . Tarafe e  _ signed and
daﬂvered tha said lnstrument as » free and voluntary act, for tha uses and purposes therein aat forth.

Given under my hand and official seal, this _/ % _ day of 54

) 1D ‘?é
My Commisalon expi L SRRl
e AR oo o 200
ENB31800.4D OTARY
e NMY éowmsron EXP, JULY 31996 | '-? '-) -
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THIS CONOOMINIUM RIDER is made this 9TH day of SEPTEMBER , 18 94 , and s Incorparated Into and ehall be
tizemed to amend and supplement that ceraln Mortgage (the *Sacurity Instrument”) dated of even date herewith, given by the
undlersigned (the *Mortgagar') to securs Mortgagar's obligations under that certaln Equity Credit Line Agraement, dated of even date
hetewith, betwoen Mortgagorand __The Ficet Neglonal Bank of Ohloago
(the "Lender") and covering the property described In the Securlty Instrument and located at

—3320 N LAKE SHORE DR APT. 1ON
CRICRGO, 1L 60657 (the *Property’).

The Property includes a unit in, together with an undividad interest in tha common elemants of, 8 condominium project known as

3520 LAKESHORE DRIVE CONDOMINIUM (the *Condominlum Project’)
if the owners association of othar antity which acte for the Condominium Project (ihe "Associution®) holde title to propenty for the banafit
or use of ¥s members or shareholders, the Property also includea Mortgagor's Interest In the Aseaclation, In the uses, proceads and
benefits of Mortgagor's intersot,

CONDOMINIUM COVENA%TS, in sddition to the covenants snd agreements made in the Security Instrument, Mortgagor and Lander
further covenant end agree s follows:

A. Assessments, Mongagor sha'i piomptly pay, when due, all assessments imposed by the Association pursusnt to the provisions of
the Declaration, by-laws, code of regulzions and any sthar equivalont documents (the "Constituent Documents”) of the Condominium
Project.

8. Hazard Insurance. Sa fong s the Associxion maintaing, with @ generully accepted insurance carrer, 8 *master®, *blanket”, or simllar
such policy on the Condominium Project, which oiky provides Inaurance coverage against fica, hazerds included within the lerm
*extended coverage®, and such other hazards aa Lenges may require, and In such amounts and for such periods as Lender may require,

* the Marigagor's obligation under the Sacurity Instruma=. *> maintain hazard Ineurance coverage on the Proparty is deamed satisfied].
Mortgagor shall give Lender prompt natice of any lapes In 2uc!i hazard insurance coverage,

in the event of a distribition of hazard insurance proceeds In [eu ¢! restoralion or repair following & loss fo the Property, whethier to
the unkt or to common elamants, any such proceads payabis to '4oripagor are hereby asaigned and shail be paid to Lendor for
application to the sums secured by the Securlty Inetrument, with the excraa. .l any, pald to Mortgagor,

c..-l'::.dar'i Priar Consent. Mortgagor shall not, except aher notice to Lanier and with Lender's prior wiltten consent, partition or
subdivide the Property or consent to:

) the abandonment ot termination of the Candaminium Project, axcept for abandonmei s termination providod by law in the case of
substantial destruction by fire or other casualty or In the case of a taking by condemnation 31 Zriinent domain; ol
o
(i) any materla) amendment to the Constituent Documents, including, but not limited to, any aniendment which would change th«'ﬂO
parcantage intaresta of the unkt ownere in the Condominlum Project; or .

{ii) the sffectuation of any decision by the Association to terminate professional management and assum- 2utl-management of theD
Condominium Project. !\i

D. Easementa. Morgagor also hereby grants to the Lendér, Its succassors and aesigns, as righte and easements appurtenant to the
Property, the righte and easements for the benefit of sald Property set forth in the Constituent Documents,

The Securtty Instrument s subject to all rights, easemants, covenants, condktions, reatrictions and reservationa contained In the
Constituent Documenta the same as though the provisions of the Constiiuent Documents were recited and stipulated at length herein.

E. Remedies. If Mortgagor breaches Morigagor's covenants end Rgreamants hereunder, Including the covenant to pay when tue
condominium assessments, then Lender may invoke any remadios provided under the Security instrumaent,

IN WITNESS WHEREOF, Mortgagor has axecuted this Condominlum Rider,
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