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FIA Case No,

State of Niinols MORTGAGE 1317766386 2038

THIS MORTGAGE ("Security inzirument”) is given on SEPTEMBER 22, 1994 . The Mortgngor Is
CHARLES F. FROMME, A SINGLE PCRSON AND DAWN M. HENLE, A SINGLE PERSON

DEFT-01 RECORDING $35.50 1.

. o Thi ' yn COTRULL TRAN 6487 09/77/9% 14¢55300 [
(*Borrower"), This Security Instrument 3 given to ~NGRWEST MORTGAGE, INC: Tiios o con,cons OpU/TL 1 3“:? e |
COOK COUNTY RECODRDER
‘ D
witlch is organized and existing under the laws of THE STATE OF MINNESOTA , and whose 3

address ls , P.0. BOX 5137, DES MOINES, IA 503065137 £
("“Lendar™), Borrower owes Lender the principal sum of ¢n

ONE HUNDRED SEVENTEEN THOUSAND THREE HUNDRED AND 0067100 7
Dotiars (U.S, $¥*117,300.00 .
This debt Is cvidenced by Borrower's nole dated the same date as this Sccurfy instrument ("Note"), which provides for
monthly payments, with the full debt, If not pald earlier, due and payable on OCTOBER D%, 2024 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, und all reriewely,
extensions and modifications; (b) the payment of all other sums, with interesi, ndvanced ‘wider paragraph 6 to protect the
security of this Securlty Instrument; and {c) the performance of Borrower's covenants and agicen'ents under this Securlty
Instrument and the Noto. For this purpose, Borrower does hercby mortgage, grant and convey o Lander the following
described property located in COOK County, Ninols!
*SEE -ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT,

“TAX STATEMENTS SHQULD BE SENT TO: NORWEST MORTGAGE INC., P.0.

BOX 5137, DES MCIney, IA 503065137

e o rrmiemgery vy i g

UT0T 1 N SLOCK 3 70 MANAY 0 TOREMAN FURMVIRION OF SLOCKS 3 AN 3 14 J, Dy
LERNXRY SUBSIVISION OF ™

ACIIC ¥ PART OF TAB JOUTH (3 OF THE SASY 13 OF THR
P 15-13-219-011 it e 3 B I
THR TIIRS FADICTFAL KERBAN, I¥ CO0X COURTY, HLIMOR: R
-\
which has the address of 628 BELOIT %ST PARK [Stseet, Cltyl,
inols 60130 |Zip Cade} {"Property Address");
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JTOGETHER WITH all the Improvemenis now or horeafler crected on the propurly, snd all ensements, rights,
' appurtenances, rents, royaltics, minernl, oll nnd gas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the property, All replacements nnd additlons shall also be covered by this Sceurity {nstrument, All of the foregolng is
roferred to in this Securlty Instrument ay the **Property,”

BORROWER COVENANTS that Barrower is lawfully solsed of the estato horeby conveyed nnd has the right to mortgage,
grant and convey the Propcrtv and that the Proporty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gensradly the titte to the Proporty agalnst nll claims and demands, subject (o uny encumbrances of record.

L. Payment of Princlpal, Interest and Late Charge. Borrower shall pny when due the princlpul of, and interest on, the
debt evidonced by the Note and Iate charges duc under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shinll Include 1n each monthiy payment,
together with the reinslpal and Interest as set forth in the Note and any late charges, an instatlment of any (a) (axes and specint
assessments levied or-to be lgvied ngninst the Property, (b} leasehold payments or ground rens on the Property, ad ()
premiums for Insuraner, required by parageph 4.

Ench monthly installmeavtor items (n), {b), and () shall equal onv-twellth of the annual amounts, as ceasonnbly cstimnted
by Lender, plus nn amount sufficie’« to maintain an additional balance of not more than ane-sixth of the estimaied amounts, The
full annual amount for each ltem fozil be accumulnted by Lender within o period ending one month before an item would
become delinquent. Lender shall hold e amounts collected In trust to pay items (n), (b}, and (¢) before they become
delinquent,

if at any time the total of the payments-heid by Lender for itema (n), (b), and (c), together with the future monihly
payments for such ltems payabie to Lender prior i tiic duc dntes of such items, oxceeds by more than one-sixth the estimated
amount of payments required to pay such ltems wheii Zon, and if payments on the Note are current, then Lender shall either
refund the excess over onc-sixth of the estimated payments- Gz credit the oxcess over ane-sixth of the esitmated payments to
subscquent payments by Borrower, at the option of Borrower, [t tho total of the payments made by Borrowor for item (s}, (b),
or (c} 1a insufficlent to pay the item when due, then Borrower. shall pny to Lender any amount necessary to ranke up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, “‘Sccretary’’ means the Secreary of llouslns and Urban Davelopment or his or her
designee. In any year in which the Lender must pay a mortgage insurance proaium to the Secretary, ench monthly payment
shall also include elther: (i) an installnient of the annual mortgage hisurance premiuti to be paid by Lender to the Seeretary, or
(i) a monthiy charge instead of n mortgage insuranze premium il this Securlty instrument I8 held by the Seerelary. Each
monthly instaliment of the mortgage Insurance premium shall be in an amount sufficier 1o accumulate the full annual mortgage
Insurance premium with Lender one month prior ta the date the full annual morigage insurance premium is ue to the Secretary,
or If this Sccurity Instrument is held by the Sccretary, cach monthly charge shall be In‘w amount cqual to one-twelfth of
onc-half percent of the outstanding principal balance due on the Note,

If Berrower tenders to Lender the full paynmient of all sums sccured by this Security Instrument, doerower's account shall
be credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgege Insurance premium
ingtallment that Lender has not become abligated to pay to the Secretary, and Lender shall promptly refund iy excess funds to
Borrower, Immediately prior to n foreclosure sale of the Property or {ts acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All pnymcnts under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance prcmium 10 be paid by Lender to the Secretary ot 1o thc monlhly charge by the Secretary
instead of the monthly mortgege insurance premium; ‘

Second,to any taxes, speclal nssessments, leasehold payments or ground rents, and fire, Mtood and other hazard Insurance
premiums, as required;

Third, to interest due under the Note;

Fuurth to amortizatlon of the principal of the Nate;

Fiﬁh to late charges due under the Note.

@‘ -4R01L) t9103101 Pago 2018 Inilals
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4. Firo, Flood und Other Hazird Inwurance. Borrowor shall insuro atl Improvements on the Property, whetlier uow in

+ pxistence or subsequently erected, againat rny hazards, casualtles, and contingencles, Including (ire, for which Lender requires

Insurance. This insurance shall be maintnined in the amounts and for the perlods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in cXisience or subsequently erected, ageinst loss by floods 10 the exient
required by the Secretary. Al insurance shall be carrled with companies approved by Lender, The Insurance poticies rnd any
renewals shatl he held by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lendor,

In the cvent of loss, Borrower shali give Lender immediate notice by mail, Lender may mnke proof of 1oss it not made
promptly by Borrower, Each {nsurance company concerned! is hereby authorized aud directed to mnke payment for such loss
utrectly to Lender, instead of to Borrower and to Lender jointly. Ail or any part of the {nsurance proceeds may bo npplled by
Lender, at its option, either {a) 1o the reduction of the Indebtedness under the Note and this Security Instrument, first to nny
delinquent amounis applled in the order in parageaph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the-damnged Property, Any application of the procecds to the principal shinll not extend or postpone the due date of the
monthly paymentz which are referred to [n paragraph 2, or change the amount of such payments, Any excess naurange praceedls
over an amount reqilssd 1o pay ait outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the
entlty legaily entitled (agieta,

In the event of forec’om.re of this Security Instrument or other transfer of tile lo the Property thut extingulshey the
indebtedness, nll right, thtle and irwcvest of Borrower in and to Insurance policies In forco shall pass 1o the purchnser,

5, Oceupancy, Preservation, vfaintenance and Protection of the Property; Dorrower's Loun Applleation;
Leascholds, Borrower shall occupy, cstrolish, and use the Property as Borrawer's principnl resklonce within sixty duys afier
the execution of this Security Instrument and sha' continue to occupy the Property us Borrawer’s princlpal residence (or nt least

~one year after the date of occupancy, unless Lic Seeretary determines this cequirement will cause undue hardship for Borrawer,

or unless extenuating clrcumstances exist whichi arx beyond Borrower's control, Borrowor shall notify Lenders of noy

. extenuating circumstances, Borrower shall not comiuit<unsie ar deatroy, damage ot substantinily change tho Property or allow

the Property to doteriorate, rensonable wenr and tear excericd!, Lendar may Inspect the Property If the Property 18 vacam or
abandoned or the toan is in defnult, Lender may take rexsonnble nctlon to protect and preservo such vacant or abundoned
Property. Borrower sholl also be in dofault If Borrower, during P loan application process, gave materlally (also or [naccurate
informatfon or statements to Lender (or {alled to provide Lende: with any mntorinl informntlon) in connection with the foan
cvidenced by the Note, including, but not limited to, represcniations coacerning Borrowet's occupaney of the Property ns o
principal residence, 1f this Securlty Insirument is on n lensehold, Boriower shall comply with the provislons of the lease, I(
Borrower ncquires feo title to the Propetty, the teasehold and fee thtle shall not-ue merged unless Lender agrees to the merger In
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Barrowor alall pay all governmental of
muncipnl charges, fines and impositions that are not lncluded In paragraph 2, Borrower shall pay these obligations on time
direetly to the entity which Is owed the payment. If fallure to pay would adversely nffeet Lenilor's Interest [n the Proporty, upon
Lender's request Borrower shall prompily fuenish to Lender recelpts ovidenclng these payments,

1T Borrower fails to make these payments of the payments tequired by paragraph 2, or fulls 1o petfaem any otler covenints
aad ngrecments contained in this Security Instruiment, or there Is n legal procecding that may slgnifeaniy. affoct Lender's rights
in the Property (such as a procecding in bankruptey, for condomnation of to enforco tnws or reguintions), then Londer may do
and pay whatever is necessaty 10 protect tho value of the Property and Lender's rights fn the Property, including puymen of
laxes, hazard Insurance and other items mentioned in parageaph 2,

Any amounis disbursed by Lender under this paragraph shall become an additionsl debt of Borrower mid be secured by
this Security Instruisent, These nmounts shall boar interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immedlately duo nnd payable,

7. Condemuation, The proceeds of any award or claim for damnges, direct or consequential, tn connection wlth auy
condemnation or other taking of any part of the Property, or for conveyance {n place of condemnntion, are hereby assigned and
shatl be pafd to Lender to the extont of the full amount of the Indebiedness that remiains unpaid wader the Noto and this Securlty
Instrument. Lender shall apply such proceeds to the reduction of the indobtedness under the Note anc this Securlty Instrutent,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of princippl,
application of the proceeds to the prlncipal shall not extend or postpone the due date of the monthly payments, ¢
@Q«QR(IU {01031.01 Pege dal 8 —
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referred 1o in parograph 2, or change the amount of such payments. Any excess proceeds over nn amount required to pay all
otitstanding indebtedness under the Note and this Security Instrument shall be pald 1o the entity legully entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secreinry,
9, Grounds for Acceleration of Debt.

() Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defouits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requived by this Securlty Insirument prior te or
on the due date of the next reonthly payment, or _
(i) Borrower defaults by failing, for n perlod of thirty days, to perform any other obligations coninined in this
Security Instrument.

(b) Sale ‘Witiout Credit Approval, Lender shall, if permitted by apphicable law and with the prior appraval of the
Sccretary, redquice immediate payment in full of all sums secured by this Securlty Instrument IT;
(i) All or prro the Property, or a beneficial Interest in o trust owning all or part of the Property, is sold or
otherwlse transfericd (other than by devise or descent) by the Borrower, and
(i The Property Ja pot occupled by the purchmser or grantce as his or her principal residence, or the
purchaser or grantee €og: 90 occupy the Property but his or her credit has ntot been approved In nccordanco with the
requirements of the Secretary.

{c) No Walver, 1f circumstances occuriuat would permit Lender to require immediate payment in full, but Lender does
not requlre such payments, Lender dous not walve its rights with reapect to subsequent evenis,

(d) Regulations of HUD Secretary. In may eitcumstances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults to requir: immediate payment in full and foreclose If nat paid, This Seeurity
[nstrument does not authorize acceleration or foreclcsure if not permitted by regulntions of the Sccretary.

{e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 drys from the dnte hercof, Lender may, at its option
and notwithstanding anything In parngraph 9, require immediate puyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security lnstrument and the Nole securd theraby, shall be desmed conctusive proof of
such ineligibility, Notwithstanding the foregoing, this optlon may not becxapised by Lender when (he unavallability
of insurance s solely due to Lender’s fniture to remit a mortgage insurance pieriiury lo the Secretary,

10, Reinstatement. Borrower has a right to be reinstored If Lender hus required immediate paytuemt In full beeanse of
Borrower's failure to pay an amount duo under the Note or this Security Instrument, ‘This right sppites even after foreclosure
proceedings arc instituted, To relnstate the Security Instrument, Borcower shall tender in n hump-2uiaail amounts required to
bring Borrower's account current including, to the extent they arc obligations of Borrawer under this-Sccurity Instrument,
foreclosure cosis and reasonable and customnary atlorneys' fees and cxpenses properly assoclated wiih the foreclosure
proceeding. Upon reinstatement by Bocrower, this Securlty Instrument and the obligations that it secures stisti cemaln tn cffect
as if Lender had not required Immedinte payment in full, However, Lender is not required 1o permit reinstatement if: (1) Lender
has accepied reinstatoment afer the commencement of forcelosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, () relnstatement will preclude foreclosure on different grounds in the
future, or (1) reinstatement will adversely affect the priority of the lien created by this Securlty Instrument,

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time of payment or modificmlon of
amortization of the sums securcd by thls Security Instrument granted by Lender to any successor {nt intorest of Borrower shall
not operate to relense the liabllity of the original Borrower or Borrower's successor in interest, Lender shail not bo required 1o
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwlse modify amorttzation
of the sums sccured by this Sccurlty Instrument by renson of any demand made by the original Borvower or Borrower's
successors [n interest, Any forbearance by Lender In excrclsing any right or remedy shall not be t walver of or preclude the
exercisc of any right or remedy,

@O«QRHLI anol Page 4 ot 8 Iviatn
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12. Successors und Assigns Bound; Jolm und Scveral Linbliity; Co-Sl;mm. T hl. covenants and agreemonty of this
Security Instrument shall bind and benefit the successors and nssigns of Londer and Borrower, subject 10 the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be Joint nnd sevornl, Any Borrawoer who co-aigns thls Sceurity
Instrumeni but does not exceute the Note: (a) Is co-signing thls Securlty Instrument only to mortgnge, grant and convey that
Barrower's Interest in the Proporty under the terms of this Securlty [nstruments (b) Is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrowor may agreo to extend, modify, forbear or
make any accommodntions with regard to the terms of this Securlty Instrument or the Nole without that Berrower's consent,

13. Notlces. Any notico to Borrowoer provided for in this Security Instriment shall be glven by delivering It or by mailing
it by flrst closs mall unless applicable law requires use of another method. The notlce shall be directed to the Propoerty Address
or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shnll be glven by first class mall 1o
Lender's address stated heroln ot any address Lender designntes by netlce to Borrower, Any notlco provided for in thiy Security
Instrement shall be deemed to have been given to Borrower or Lender when glven ns provided n this parngraph.

14, Governing Jaw; Severability, This Sccurity Instrument shall be governed by federnl low and the law of the
jurisdlction in whicht te Property is located. [n the cvent that any provialon or clause of this Sccurity Instirument or the Note
confiicts with applicabic Yuw) such confliel shall not affect other provislons of this Securily Instaument or the Note which cun be
given effect without the con’iicing provision, To this end the provislons of thiy Seeurity Instrument and the Noto are declared
to be severable,

15, Borrower's Copy. Borrower =uall be given one conforined copy of this Securlty Instrumeont,

16, Assignment of Rents. Borrower viconditionslly sssigns and transfors to Londer all the rents and vovenues of the

. Propesty, Borrower authorizes Lender or Lendsr'z-agents to collect the rents and reventes and hereby directs each tenant of the

Property to pay the tents to Lender or Lender's agenia, However, prior to Lender's notice to Borrower of Borrower's brench of

any covenant or ngreement in the Sccurlty Instrumens; Torrower shall collect and recolve all rents and revenues of the Property

ns trustec for the beneflt of Lender and Borrower. This pezignment of rents constitules an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (n) all rents rccelved by Borrowver shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Seeurity Jastrument; (b) Lender shall be entitled to collect and
receive nll of the rents of the Property; and (c) cach tenant of the Peepecty shall pay all reats due and uppaid to Lemler or
Lender's agent on Lender's written demand to the tenant,

Borrower hus not executed any prior nssignment of the rents and has not and 4t not perform any act that would provent
Lender from exercising Its rights under this parngraph 16.

Lender shall not be required to enter upan, take control of or malntain the Propecty befure or after giving notice of breach
to Borrower. However, Lender or o judicially appolnted recelver may do so at any time there 's n breach, Any application of
rents shail not cure or walve any default or Invalidate any other right or remedy of Lender, ‘Thls ssiznment of rents of the
Property shall terminate when the debt secured by the Sccurity Tnstrument is paid In full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17, Foreclosure Procedure. If Lender requires Immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not Hmited to, rensonable attorneys’ fees and costs of dithe
evidence,

oy
18, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shail release this Sccurlty [nstrument b
without charge to Borrower, Borrower shall pay any recordation costs, )

19, Waiver of Homestead. Borrower walves all right of homestead cxemption in the Property,

@QAHHLJ 191031.01 toitnlg;
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20, Riders to this Securicy Jastewment, I ane or more riders bro executed by Borrowor and vecorded together with this
__] Securlty Instrument, the covenants =7 cach such rider shail be Incorporated Into and shall amend and supplement the covenanls
and agreements of this Security Instrurmcnt os iF the rider(s) wero a part of this Securlty Instrument.

. "‘.;; " {Check pplicable box(es)] )
N B Condeminium Rider l_;' Gradvated Payment Rider  ARMIRIDBRier |Speciiy)
Planned Unlt Development Rider (. Growing Equlty Rider

'

F. ¥ ROMME Tlarruwer

6 SIGNING BELOY, Borrower accepis and ngrees Lo (e *erms contained In this Sepurlty | d 1o nny rider(s)
"B exgtuted by Borrower and recorded with h.

Witnegses: /

e ‘ I lomtrm e (Stnl)

_ : A/ (Seal)
¥ A orrower
. - (Seal) Z. (Seal)

Hotrawer Jorrawer

. STATE QF ILLINOIS, COOK County ss:

;- I, Wife 0\_{){ ok nNotaﬁ« Public In and for sajd counjy md ql% ,ddhmhy cerllly ¢
, thet CPARLES F. FROMME, A SINGLE PERSON AND DAWIN M. HENLE, A SINGLE }' CrS 5;
- £y

‘( 8o}
» personially knodp to mo to be the samo person(s) whose name(s) {3
subscribed (o the foregoing Instrument, appearsd before me !hls day in persofif aid ucknowl ged that 1 het, y.‘\.s
‘ signed and retivered the snkd Instrument '4"“’* ffrcu and vo net, for uuca and purposes theretn set forth, 7
- Given under my hand ﬁeﬁﬁms : . .
' B _ CINDY TRIPAM \
. My Commission Expires: e gmemmms W=
- Notary PUDNC. T BT Nowy 8
B %\\‘b\‘\—\ GOH\ mise
b This Instrument was prcpm& by~ NORHEST MORTGAGE, INC.

@O-mﬂt.nm:nm 2.0 . 60)(51'2:“0”
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  22ND day of
SEPTEMBER - , 1994 . and is incorparated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Securily Instrument') of the same date glven by the undersigned
(*'Borrower"’) to secure Borrower's Note (*‘Note'’) to NORWEST MORTGAGE, INC.

(the *‘Lender’’y of the sume date and covering the property described in the Security Instrument and located at;

628 BELOIT FCREST PARK, IL 60130

RVENUE 'V /
’Jlr/ [Property Address)

THE NOTE CONTAZTNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MON74LY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR®"VER MUST PAY.

ADDITIONAL COVENANTS. In nddllion !» the covenants and nagreements made In the Security
Instrument, Borrower and Lender further covenant ind sgree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Date

The interest rate may change on the first day of JANUARY ., 1996 , and on (hat day
of each succeeding year, "Change Date™ means each dalo on whic the biicrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based onourIndex, “Index” means the weekly
average Yield on United States Treasury Securitics ndjusted to n constant maturic-of onc year, a3 made avallable
by the Federal Reserve Board. "Current Index" means the most recent [ndex figure ‘avnilable 30 dnys belore the
Change Date. If the Index (as defined above) is no longer available, Lender will use az-wnew Index any index
preseribed by the Secretary. As used in this Rider, "Secrotary menns the Seerctary of ‘tfousing and Urban
Development or his or her designee.” Lender will give Borrower notico of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender wil calculate a new interest rate by adding & margln of

TWO AND THREE-EIGHTHS pereentage poini(s) ( 2,375 %) to the

Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the ©9

limits stated in paragraph (D) of this Rider, this rounded amourt will be the new interest rate uniil the next
Change Date,

(D) Limits on Interest Rate Changes

The Interest rale will nover Increase or decrease by more than one percentage polnt (1,0%) on any single
Change Date. ‘The interest raie will never be more than five porcentage points (5,0%) higher or lower than the
initinl interest rate. :

Paze ol
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(E) Calculntion of Payment Change

If the interest rate changes on a Changé Date, Lender will caleulnte the amount of monthly payment of
principal and interest which would be necessary to repay the unpald prineipal balance in full at the maturlty date
at the new interest rate through substantinlly oqual payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date If thero had been no default In payment on the
Nole, reduced by the amount of any prepaymens to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

{F) Natice of Changes

Lender will glve notice 1o Borrower of any change In (ho inferest rate and monthly pnyment amownt, The
natics st e given ot least 25 days before the now monthly paymiont mnount 1s due, and must set forth (1) the
date of the patice, (if) the Change Dute, (1) the old [mterest rate, (v} the new Intorest rate, (v) the new mouthly
payment amount. (vi) the Current Index and tho date it wos published, (vit) the method of calculating the change
in monthly payrent amount, and (vil)) any other Informatlon which may be required by [aw (rom time to time.

{G) Effective Drie r¢ Changes

A new Interest rate coulated In necosdance with parageaphs (C) and (D) of 1his Rider will become clfective
on the Change Date. Borrower siail make a payment in the new monthly amount beglnning on the firsi puyment
date which-occurs at least 25 days ufter Lender hus given Barrower tho notlce of changes required by paragraph
(F) of this Rider. Borrower shall have no obllgation to pay ony increase In the monthly payment amount
calculated in accordance with paragruph =) of this Rider for any payment date occurring less than 25 days ofter
Lender hs given the required notice, If ihe monthly payment amount calculated I accordnnce with parngraph (E)
of thls Rider decrensed, but Lender failed to-#i7e timely nolice of the decrease and Borrower made any monthly
payment amounts excceding the payment smouni whizh should have been stated In » timely natico, then Borrower
has the opsion 1o elther (1) demand the return to Botvower of any oxcess pryment, with {ntorest thereon it the Noto
rate (a rate cqual to the interest rate which should have Leen stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Note rate, belnn;dled as payment of principal, Lender's obligation to
return any excess payment with interest on demand is not aysrapub'e even If the Note Is otherwise ussigned before
the demand for return {s made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and ravenants contained in this Adjusteble

Rate Rider.
/6{--—7&::1)
7 ]— ¢ ﬂmwcr
/ Tt AL 5enl)

-Porrower

{Space Beiaw This Line Reserved for Acknowledgmicent]
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