[Spaca Abevs This Lins For Rouornling Data)

State of Illinois MORTG AGE FHA Case No.

1311757952303

THIS MORTGAGE ("Security Iriirument") is given ot SEPTEMBER 215T, 1994 . The Mortgagor is

ESSIE L, WRIGHT , DIVORCED AND NOT SIWCT REMARRIED

DEPT=01 RECORDING $31,50 |
TEIL11 TRAN 4683 09/27/94 15t03:00
3 ; WP A—BEBPLT

_("Borrower”). This Security Instrument is glven DEPEHDABLE MORTGAGE, INC. — 21434 & CG
COCK COUNTY RECORDER

t
which is organized and existing under the laws of  THE STATE QF (MJ!ANA , indl whoso

nddress ig 1400. TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 ("Lesder). Borrower owes Lender the principal sum of

SEVENTY SiX THOUSAND AND Wo/10Q Dutlars (US, $ 76,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which pravides {or monthly
payments, with the full debs, if not pald carlicr, due and paynble on OCTOBER 157, 2024 , This Sccurlly
Instrument secures to Lender: (a) tho repayment of the debt evidenced by the Note, with iier<st, and all renewals, extensions and
modifications; (b) the payment of all ather sums, with inierest, ndvanced under paragraph 6 10 piotect the securlty of this Securlly
Instrument; and {c) the performance of Borrower's covonanty and agreoments uriler thiy Securvy Instrument and the Noto, For
this purpose, Borrower docs hereby morigago, grant and convey to Lender tho following drscrived property lacated in

£ooK County, lllinals:

THE NORTH 20 FEET OF LOT 9 AND LOT B (EXCEPT THE NORT/ 40 FEET THEREQY) IN BLOCK 10 1K B, L. URAINERD'S LUBDIVISION OF TELFORD

DURNHAK'S SUBDIVISION (EXCEPT BLOCKS | AWD 8 THEREOF) OF THE WEST 1/2 OF THE WORTHWEST 1/4 OF SECTION 5, TCTWRSULP 37 NOATH,
RANGE 14, EAST GF THE THIRD PRINCIPAL MERIOIAN, [N COOK COUNTY, [LLINOIS,

PTIN: 25-05-118-022 VOL: 449

which has tho addeess of 8938 5, BISHOP STREET CHECACD [Stroet, City),
Itlinols 60420 {Zip Codoj(" Property Atldress™y
FHA Hlinals Morigage « 4/93
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TOGETHER WITH all the improvements now or hereaftor erected on the property, and all casements, rights, bppurienances,
rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all lixiures now or hercaftor a part of e
property, All replacements and additons shall also be covered by this Security Instrument. All of the foregoing s referred to In
this Sceurity Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby canvoyed and hay the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barrower warrants and
- will defend generully the title to tho Property against ali claiims and demands, subject to any encumbrances of record,

1, Payment of Principal, Intevest and Late Charge, Borrower shail pay when due the principal of, and interest on, the
debi evidenced by the Note and Inte charges due under the Note.

2. Montkly Payments of Taxes, Insurance and Other Chavges. Borrower shall Include in each monthly payment,
together with the prircipal and interest as set forth in the Note and any lato charges, an installment of any () taxes and special
assessments levied or to £ levied against the Property, {(b) leasehold payments or ground renis on the Property, and (c) premiums
for insurance required by amgraph 4,

Each monthly installmenc fn items (a), (b), and (c) shall equal one-twellih of the annunl amounts, as reasonably estumated
by Lender, plus an amount suftici%at o maintain-an additonal balance of not more than one-sixth of the cstimated amounts, The
fult annual amount for each item shell be accumulated by Lender within a period ending one month before an {tem would beconio
detinquent, iender shall hold the amaunts estlected In trust to pay items (a), (b), and (¢) before they becomo delinquent,

If at any time the total of the paymens held by Lender for items (a), (b), and (c), iogether with the future monthly payments
for such items payable to Lender prior 1o tho dua dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, adif-nayments on tho Nelo are current, then Lender shall oither refund the
cxcess over one-sixth of the estimated payments or creuiz the oxcess over one-sixth of the esimated payments to subscqucm
payments by Borrower, at the option of Borrower, If tho total of the paymenis made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to ‘_ender any amount necessary io make up the deficioncy on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Secretary” means the Secrzary af Housing and Urban Dovelopment or his or her
destgnce In any year in which the Lender must pay a mortgage insurance pramium to the Sccrelary (or any year in which such
premium would have been required if the Lender still held the Security instrument), cach monthly payment shall also include
gither: () an instatiment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge
- instead of a morigage insurance prcmium if this Security Instrument.is held by theScoretary, Each monthly instaliment of the
mortgage insurance premivm shall be in an amount sufficient to accumulate the fuli-annua) mortgage insurance premium with
Lender one month prior to the date the Full annual mortgage insurance premium is dus i <he Secretary, or if this Sccurily
Instrument is held by the Secretary, each monthly charge shall be in an amount equal (o one-iw:lfth of ene-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument, Barrawier's account shall be
credited with the balance remaining for all instatlments for items (a), (b), and (¢) and any mongage insurancy, premium instaliment
that Lender has not hecome obligated to pay to the Secretary, and Lender shall prompuy refund any cxcess (unds to Borrower,
Immediately pnor to a foreclosure sale of the Property ar its acquisition by Lender, Borrower's account shail b crodited with any
balance remaining for alt installmenis for items (g), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Sccrelary
instcad of the = =wnthly mortgage insurance premium;
. Second, to any taxes, specinl assessments, leaschold payments or ground reats, and fire, flood and ather hazard insurance
premiums, as required;
Third, o interest due under the Notc.
Fourth, to amortization of the principal of the Note;
Fifth, w late charges dug under the Note,

% -4R{IL) | (9408) Pagadold nltials LLL)_







~ UNOFFICIAL COPY

&, Flre, Flood and Other Huzard Insurance, Borrower shall insure all tiprovoments on the Property, whether now In
exlstenco or subsequently crected, against any hazards, casunltios, and contingenclos, Includling fire, for which Londor requires
insurance, This insuranco shull be maintaincd in the amounts and for thoe periods that Lender requires. Borrower shall ulso insuro
all improvements on the Property, whether now in existence or subsequently erected, ngainst loss by floods to the extent resuired
by the Secretary. All insurance shall be carried with companles npproved by Lender, Tho insutance policles aml nny renewals
shall be helil by Lender and shall include loss payable clauses In favor of, and in n (orm acceptable to, Lender,

In tho event of loss, Borrower shall give Lender immedinie nodes by mall, Lander may make proof of loss If not made
promptly by Baorrower, Bach Insurance company concomced is horeby authorlzed nnd direcied to mako payment fur such loss
directly 1o Lendor, instoad of 1o Borrawer and to Lender jointly, Alt or anty part of tho insurunico proceeds may bo applied by
Lender, at its option, clther {0) to the reduction of the indebiedness under tho Noto and this Securlty Instrumeni, fiest 1o any
detinquent amounts applied in the order In paragraph 3, and then to prepayment of principal, or (b) to tho restorntion or repair of
the dumaged Property. Any application of the proceeds to the principnl shall not oxtond or posipone the duo duto uf the monthly
paymenis which aro<eiarred 0 In paragroph 2, or chango the amount of such payments. Any cxcess Insurance proceeds over nn
ambunt required to poy !t outsianding indebtedness under the Noto and this Secterity listrumont shall bo pak! (o the entity logally
entitled thereto,

In the avent of forccloses of this Sceurity Instrument or other transfer of tle 0 the Propeety tint oxtinguishes the
indebtedness, all right, ttle and inteees: of Borrower in and to Insurance policics in forco shall pass to the purchasor,

* . 8 Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, esiablish, and use tie rroporty ns Borrawer's principal residence within sixty days afier the execution of
this Secority Instroment and shall continu 1o ocsupy the Propertly us Borrower's principal residence for at least one year after the
dote of occupancy, unless tho Secrotary detenmips2 this requiroment will causo undue hardship for Boerower, or unloss
extenunting circumstances oxist which are boyond- Purrower's control. Boreower shall notify Lomder of any extonunting
circumstarces, Borrower shall nat cominit waste or destzov: damago or substntially chaigo the Property or nllow the Property to
teterioraty, reasonable wear nnd tear oxcepled, Lender may inspact the Property if the Property |8 vacant or abandoned or the loan
is in default. Lender may tako reasonuble action to protect anc preserve such vacant or abandoned Property, Borrowor shall also
be in default if Borrower, during the {oan application process, gave materially false or tnaccurate information or stlemonis to
Lender (or failed to provide Lender with any malerial information) I ceancetion with the loan ovidenced by the Nots, including,
but not limited 1o, representations concerning Borrower's occupancy wf tar Property ng a principal resklence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If' Borrower gequires (ee tide to the
Property, the leaschokl and feo title shall not be merged unless Londer agrees w the swarger in writing.

fi. Charges to Borrower and Protection of Lender's Rights in the Property . Parrower shall pay all governmental or
municipal charges, fincs and Impositions that aro not included in paragraph 2, Borrawer shanll pay these obligadons on e
directly 1o the eniity which is owed the payment, If failure to pay would adversely affeet Lender's Interest in the Properly, upon
Lender's request Borrower shall prompily furnish to Lender recelpts ovidencing these payments,

If Barrower fails to make these payments or tho paymenls required by paragraph 2, or fally to parfori any other covenants
and agreements contained in this Sccurity Instrument, or there Is a logal proceeding that may significantly sifzet Lender's rights in
the Property (such &s a proceeding in bankruptey, for condemnation or to onfores laws or regulations), ther: Lender may do and
pay whatever is necessary (a protect the value of the Property and Lender's rights In the Property, including (osy ment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an additionat debt of Borrawer and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opdon of Lender,
shall be immedintely duc and payable,

7. Condemnation. The proceeds of any award or claim for domages, direct or consequential, in connection with any
" condemnation or other taking. of any part of the Property, or for conveyance in place of condemnntion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remaing unpaid under the Note and this Sccurity
[nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Now and this Security Instrument,
first to any delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principul, Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which aro roferred to \n
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paragraph 2, or change the amount of such payments. Any excess proceeds aver an gmount required 1o pay all outstanding
indebiedness under the Notc and this Security Instrument shall bo paid to the entity legally entitled theccto.

- 8. Fees, Lender may collect fees and charges authorized by the Scf:rcmry.
9..Grounds for Acceleration of Debt,

(a) Default. Lender may, excopt as limited by regulations issued by tho Secrotary In the caso of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due dats of the next monthly payment, or
(ii) Borrower dofaulis by falling, for a period of thisty days, to peeform any other abligntons contined o thig
Security Instrument,

(b) Sule ‘Witiient Credit Approval.  Lender shall, If permitted by spplicable law and with the prior approval of the
Secretary, requiic immediate payment in full of all sums securcd by this Securlly Instrument if:
() Al or parc#i tio Property, or o beneflcial interest in r trust owning aif or part of thie Property, is sold or otherwise
transfersed (other win1 by devise or descent) by ihe Borrower, and
(if) Tho Property is <iof occupled by the purchaser or grantcs as his or ker principul residence, or the purchiaser or
granice does so occupy Vie-Property but his or her credit hos not been approved in sccordance with the requirements
of the Secretary.

(c) No Walver, If clrcumstances occvs Wt would permit Lender to requirs immiediate payment in full, but Lender docs
not require such payments, Lender doss notwvaive its rights with respect to subsequent events,

(d) Regutations of HUD Secretary, In many-chcumstinces regulntions issucd by the Secretary will limit Lender's
rights in the case of payment defaults (o requirs imeedinte payment in full and forecloso il not pald, This Security
[nstrument does not guthorize acceleration or foreclogure 1 not permitted by rogulations of the Secrelary,

{e) Mortgage Not Insured, Borrower ugrees thiat should tis Security Instrument and the Noto secured thereby nol. be
cligihlo for insurance under the Natlanal Housing Act within €0 (tav2 from Lhe dato hercof, Lender may, al its option and
notwithstanding anything in paragroph 9, require immediate payraent In full of all sums sceured by this Securlty
[nsirument, A writteri statement af aty authorized agent of the Secrelesy dated subsequent (o 60 days from the duts
hercof, declining 1o insurc this Sccurity Insirument natl the Noto securcd thezsby, shall bo deemed conelusive prool of
such incligibitity, Notwithstanding the foregoing, this option may not be exercised by Lowder whon the unavalinbliity of
insurance is solely duo o Lender's failure 1o remit o mortgage insurance premiun: w e Secretory,

10, Relnstatement, Borrower has a right o bo roinstated if Lender has required immeliuto payment in full becuuso of
Borrawor's failuro 10 pay an amount dug under the Note or this Security Insrumont, This right sppiles ovon after foreclosurs
procecdings ars instituied, To rolnstalo the Security instrument, Borrower shall tendor in n lump s n!fsxaouniy required {0 brig
Borrower's account current Including, to the extent they ars obligatians of Barrower under this Seourity Instrument, foreclosurs
codts and reasonable and customary altomeys' fees and oxpenses properly nssucinted with the foreclosure proceedhitg, Upon
reinstnicment by Barrowee, this Security Instrument und the obligations that it secures shull romain in offect g3 1 Lender had not
roquired immediate payment in full, However, Lender i3 not required (o permit reinsioment if: (1) Londer has accepted
reinstatemont aftcr the commencement of foreclosure proceedings within two years immedialoly preceding the cominencement o
a current foreclosure procecding, (1) reinsistement will preciuda forcclosuro on differemt grounds In the fulure, or (1ihy
reinstasement will sdversely affect the priority of the lien created by this Security Instrument, roz
11. Borrower Not Released; Forbearance By Lender Not a Walver,  Exionslon of the dme of puyment or modlncnuo:}.'o
of nmortization of the sums secured by this Sceurlty Insirument granted by Lender 1o any succossor in interest of Borrower shall:a
* not opernto (0 relcass the linbitlly of the original Borrower or Borrowor's successor in Interost, Lender shall niot bo required 09
commence proceedings agningt any successor i tnterest or rofuse o oxiend tmo for payment or atherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any domand malo by the origined Borrowor or Borrower's succossors
in interest, Any forbearance by Lender in excrcising any right or remedy shnll not bo a walver of or preclude the exercige of any
right or remedy.
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12, Successors and Assigns Bound; Joiat and Several Liabllity; Co-Slgners, Tho covenants and agreements of this
Security Instrument shall bind and benefit tho successors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signg this Sccurity
Instrument but does not cxeculs the Note: (8) s co-signing Lhis Sccurity Insuument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) i8 not personally obligated to pay the sums
socured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agres to oxtend, modily, forbear or
make any accommodations with regard to the terms of this Securily Insteument or the Nots without that Borrower’s consent,

*
fl J“! 4

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notico shall bo direcied to the Property Address or
any other address Borrower designates by notico 1o Lender. Any notice (o Lender shall bo given by first class mail to Lender's

" address stated herein or.any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Barrower or Lender when given as provided in this paragraph.

14, Governing Law: Severability. This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which ttie “roperty is located, In the event that any provision or clause of this Security Instrument or the Nato
conflicts wilh applicable law, such conlict shali not affect other provislons of this Sccurity Instrument or the Note which can be
given effect without the confiictine provision, To this end the provisions of this Sccurity Instrument and the Note arc declared to

be seveaable,
15. Borrower’s Copy, Bomower shal' s given ong conformed copy of this Securily Instrument,

16. Assignment of Rents. Borrower unconditicnally assigns and wransfers o Lender all the ceals and revenues of the
Property. Borrower authorizes Lender or Lender's.apanis to colfect the rents and revenuas and hereby directs cach tenant of the
 Property lo pay the rents to Lender or Lender's ageate, However, priar to Lender's notice lo Borrower of Borrower's breach of
any covenant or agreement in-the Securily Instrument, Bececwer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignn ent of rents constilutes an absolute assignment and not an assignment
for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents rece’ver hy Borrower shall be held by Borrower ag trustee for
benefit of Lender only, to be applicd 1o the sums securcd by the Sccuricy Jarrument; (b) Lender shalt be eatitled to colfect and
receive all of the rents of the Property; and (c) each tenant of the Property skall pay all rents due and unpald to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and wilinot perform any act that would prevent
Lender from excrcising His rights under this paragraph 16.

Lender shall not be required tn enter upon, ieke contro! of or maintain the Property before o after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o beerch. Any application of renty
shall not cure or walve any default or invalidate any other right or remedy of Lender, This assignmeni ol reis of the Property
shall ierminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as {ollows: "

17, Foreclosure Procedure. If Lender vequires immediate payment in full under paragraph 9, Lender may foreclose "’:
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all yxpenses [ncurred in pursuing the £+
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees and costy of title evidence. i’% :

18, Release. Upon payment of all sums securcd by this.Security Instrument, Lender shall releaso this Securlty Instrument :"3 ::

without charge 1o Borrower, Borrower shall pay any recordation costs. 3

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Properly,
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20, Riders to this Security Iast.vment, 1f one or moro riders are oxecuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shalt be incorporated into und shall amend and supplement the covenants
and ngrecments of this Security Instrumeri oz {f the rider(s) were n part of this Security [nstrument,

(Cheek applicable box(es)t -
[ Condominium Rider .| Stacunted Payment Rider (] Ottier [specify)

. [T Planned Unit Dovelopment Rider L} Giowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to the teras contained in (his Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilncsses: %M 4 Q(j//'/ »//L’f\ (Seal)

ESSIE L, WRIPWT -Borewer

(Scal)

Bortower

(Seal) (Seal)

sHorrower

+Borrowear

STATE OF ILLINOLS, County ss:

I, . THE UNDERSIGKED , 0 Notary Public in and for said county and sinto do hereby cortify that ‘ﬁ
ESSIE L. WRIGHT , DIVORCED AND NOT SINCE REMARRIED o)
£

3 pcmnally known (o me to be the same persan(s) whose name(s) AE% s
Sexbiilay in person, and acknowledged thos he \SHENTHEY . '»
signed and delivered lhc said instrument as N1 S\HERAZuNrco At gguntary act, for the uses and purposes therein st forth, oAl
" Given under my hand and official seal, this Z1¥§ SEPTENBER

My Commission Expires: 3/4 (4 (, -
- Nowry Nb ¢ "OFHC!ALuL L5
; Lo : S Keith E. Davis
This Jistrument was prepared by: s, Notary Public, State of ITlinois ;
@g-mun (9405} DEPENDABLE KORTGAGE INCY . Pugetols é My Commissior Fxpim 3/4!96
1400 TORRENCE AVENUE, SUITE #211 ARG A,

CALUKET CITY, ILLINOIS 60448
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