"~. UNOFEIGIAL COPY

AVONDALE PRIME LOAN

4838967 ( Iléglﬁgggfl) LOAN NUMBER: 739104944

THIS MORTGAGE 1s made September 16, 1994, between the Mortgagor,
RAFAEL GUERRERO AND AGELICA GUERRERCO, HIS WIFE, AS JOINT TENANTS
(herein "Borrower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK it successors and/or
agsigns, a federally chartered savings bank, whose address is 20 North
Clark Street, Chicago, Illinois 60602 (herein "Lendar").
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) ??’ WHEREAS, Borrower is indebted to Lender in the principal sum of
' TWENTY THOUSAND - ——— =-NO/00, Dollars
( $20000,00 ) .("Maximum Amount”), or so much of that sum as may be
advanced pursuant to the obligation of Lender (whichever is lesser), and
evidenced by Borrower’s Note, providing for monthly payments of principal
+ and/or interest and, with the balance of the indebtedness, if not sooner
i paid, due snd payable on September 1, 1999; ("Maturity Date") unless
- axtended ruriuant to paragraph 22 hereof.

-

TO SECUFE to Lender the repayment of the indebtedness evidenced by
the Note (Incivdlng, but not limited to, such obligatory future advances
("Future Advanczs™) as are described in paragraph 18 hereof), the payment
of all other suma, with interest thereon, advanced in accordance .herewith
to protect the secuxity of this Mortgage, and the performance of the
covenants and agreemsnts of the Borrower herein contained, Borrower does
hereby mortgage, grant =2nd coenvey tec Lender the property legally described
in the attached Exhibi: %Y located in the County of COOK , State of
Illinois, which has the address of 2309 S. AUSTIN BLVD., CICERO,

'g¥\ IL, 60650 v

LAS

("Prunex-ty Addressh).

‘ 5&{ TOGETHER with all the imgravaments now or hereafter erected on the - )
J(ﬁ property, and all easzements, riciitcs, appurtenances, rents, royalties, 2 '1_25;
mineral, oil and gas rights and prelits, water, water rights and water” <ot :

stock, and all fixtures now or heriafter attached to the property, all of-’
which, including replacements and auflitions thereto, shall be deemed to be’ .-
and remain part of the property coverzc by this Mortgage; and all of the
foregoing, together with said property (cx the leasehold estate if this . ‘
Mortgage is on a leasehold) are herein xe’rrred to as "Property". L o
Borrower covenants that Borrowar is l:awfully seaized of the estate
: hereby conveyed and has the right to mortgage, crant and convaey the
Property, that the Property is unencumbered w!th the exception of those
items, if any, listed in a schedule of excepticna to coverage in any title
insurance policy insuring Lendexr’s interest in tihe P:oparyg, and that
Borrower will warrant and defend generally the tit): to the:.Property
"against all claims and demands, subjact to any encuunbrances, declaratioc
easements or restrictions listed in a schadule of exceptions to coverag
in any title insurance policy insuring Lender’s interest in the Propsrt@::‘

BO‘RROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: b §
a

wC 1. PAYMENT OF FRINCIPAL AND INTEREST: Borrowar shall premptly p

whan due without set-off, recoupment, or deduction, the principul of and

the interest cn the indebtedness evidenced b{ the Note, and late charges .
~ as provided in the Note, including the principal of and interest on any

Future Advances secured by this Mortgage. .

2. APPLICATION OF PAYMENTS: All payments received by Lender under
the Note and paragraph 1 hereof, shall be appliaed by lender first in
anment of interest dus on the Note, then to principal of the Notes, 1%
ncluding any amounts considered as added thereto under the tarms hereof. .

3. CHARGES, LIENS: DBorrower shall promptly pay all okligations
secured by a mortgage or trust deed affecting the Property, taxes, \
assessments and other charges, fines and impositions attributable 'to thejs..:
Proparty which may attain a priority over this Mortgage, and leasshold .
payments or ground rents, if any, when due. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and i
the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender recelpts evidencing such payments. Borrower shall
promptly discharge any .lien which has priority over this Mortgage with
respect to any sum, including, but net limited to, Futura Advancas. £¥3

4. HAZARD INSURANCE: Borrower shall keap the improvemants now
exlsting or hereafter erscted on the Property insured against loss by
fire, hazards included within the term "extended covarage", and such other
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amount of such‘doveraqé excead that amaﬁnt of coverage reguired to pay the

sums secursed by ther d trust deeds with
respact torthe P dend A€ /5( 4<.. 1E,\?pﬂﬂ

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonable withheld. All premiums on insurance policies shall be

pald by Borrower when dua.

All insurance policies and renaswals thereof shall be in form
acceptable to lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid@ premiums. In the
avent of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by .
Borrowar.

Unless Lander and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repair is economically faagible or
if the security of this Mortgage would be impaired, the insurance proceeds
shall be aroiied to the sums secured by this Mortgage, with the excess, if

. any, paid to RBorrower. If the Property is abandoned by Borrowexr, or ir
Borrower falis to respond teo Lender within 30 days from the date notice is
mailed by lendec to Borrower that the insurance carrier offers to settle a
claim for insurarce benefits, Lender is authorized to collact and apply
the insurance prccoeeds at Lender’s option either to restoration or repailr
of the Property or ce the sums secured by this Mortgage.

Unless Lender ar.d Borrower otherwise agree in writing, any such
application of proceeds ve principal shall not axtend or postpone the due
date of the monthly installments referred to in paragraph 1 hereof or
change the amount of such installments. If under paragraph 16 hereof the
Property is acquired by Leider, all right, title and interest of Borrower
in apd to any insurance policias and in to the proceeds thereof resulting
from damage to the Property p=icr to the sale or acquisition shall pass to
Tender to the extent of the suns secured by this Mortgage immediately
prior to such sale or acqguisiticr.

5., PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENT!: Borrower shall keep the Property
in good repair and shall not commit wartns or permit impairment or
deterioration of the Property and shali romply with the provisions of any
lease if this Mortgage is on a leasehold.  ff this Mortgage is on & unit
in a condominium or a planned unit developmart, Borrower shall perform all
of Borrower’s obligations under the declaratior or covenants creating or
governing the condominium or planned unit devi:lcpment, the bylaws and
regulations of the condominium ox planned unit-davelopment, and
constituent documents. If a Condominium or Planaed Unit Development Riderxr
is exacuted by Borrower and racorded together witb vlhiis Mortgage, the
covenants and agreements of such Rider shall be incurporated into and
shall amend and supplement the covenants and agreements of this Mortgage

as if the Rider were a part hereof.

6. PROTECTION OF LENDER’S SECURITY: If Borrower ta'ls to perform
the covenants and agreements contained in this Mortgage, cr any mortgage
or trust deed affecting the property, or if any action or picceeding is
commenced which materially affects Lender’s interest in the property,
including, but not limited to, eminent domain, insolvency, codea
enforcement, or arrangements or preceedings lnvelving a bankrupt or
decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ fees and entry uporn the Property to
make repairs. - .

Any amounts disbursed by Lender pursuant to this paragraph 6 with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of )
payment, such amounts shall be considered as so much additienal principaX: -
due under the Note payable upon notice from Lender to Borrower rogueastind®)
payment therecf, and shall bear interest from the date of disbursement at{. .
the rate payable from time to time on outstanding principal under the Note ™
unless payment of interest at such rate would be contrary to applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur
any expense or take any action hereunder.

7. INSPECTION: Lender may make or cause to be made reascnable
entries upon and inspections of the Property, providinz that Lendar shall
give Borrower notice prior to any such inspection specifying reasonahble
cause therefore relatsd to Lender’s interest in the Property.
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direct oxr consegupn ) | th sandamnstion or other
taking .of the prope :E:F E [ 3 © E Mice in lieu of
condemnatién, are Tierse igne 8 to Tender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the eoxcesns, if any,
pald te the Borrower. In the event of a partial taking of the property,
unless Borrowor and Lender otherwise agrae in writing, there shall be
applied to the sums secured by this Moxtgage such preoportion of the
proceeds as is equal to that proportion which the amount of the sum
secured by this Mortgage immediately prior to the date of taking bears to

the falr market valua of the Property immediately prior to the date of
taking, with tha balance of the procseds pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lander to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 Gays
aftar the date such notice is mailed, Lender is authorized to collect ana
apply the proceeds, at Lender‘s option, either to restoration or repair eof
the Property or to the sums secured by this Mortgage.

Unless Lander and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpene the due
. date of the ronthly installments referred to in paragraphs 1 and 2 hareot
or change the ‘aucunt of such installments.

8, BORROWER NOT RELEASED: Extension of the time for payment or
modification of amoriization of the sums secured by this Mortgage granted
by Lender to any sucaessor in intereat of Borrower shall not oparate to
- release, in any mannez, the liability of the original Borrower and
Borrower’s succassors irn interest. Lender shall not be required to
commence proceedings agairst such successor or refuse to axtend tima for
payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and
Borrower’s successors in interest.

10. FORBEARANCE BY LENDER NJ7 A WAIVER: Any forbearance. by Lender in
exercising any right or remedy hereunder, or otherwise afforded by
applicakble law, shall not be a walvsr of or preclude the exercise of any
such right or remedy. The procuremant of insurance or the payment of
taxes or other liens or charges by Leandar shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by

this Mortgage.

11. REMEDIES CUMULATIVE: All remedies pravided in this Mortgage are
distinct and cumulative to any other right -or r-mady under this Mortgage
or afforded by law or equity, and may be exercisud concurrently,
independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SZVLRAL LIABILITY,
CAPTIONS: The covenants and agreements herein containad shall bind, and
the rights hereunder shall inure to, the respective suscessors and assigns
of Lender and Borrower. All covenants and agreements 4f Rorrower shall be

joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used htuinterpret or

define the provisions hereof.

. 13. NOTICE: Except for any notice reguired under applicsrie law to
be given in another manner, (a) any notlce to Borrower provided for in
this Mortgage shall be given by mailing such notice addressad to Borrower
by regular first class mail at the Property Address or at such other
address as Borrower may designate by notice to Lendser as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
receipt requested, to Lendsr’s address stated herein or to such other
addrese as Lender may designate by notice to Borrower as provided herein.

" Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. v
14. GOVERNING LAW, SEVERABILITY: This Mortgage shall be governed by .
the law of Illincis. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provieion, and to this end the
provisions of the Mortgage and the Note are declared to be severable.
Time is of the essence of this Agreement.

15. TRANSFER OF THE PROPERTY, ASSUMPYTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encunibrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Property, (b) the creation .of a
purchase money security interest for household appliances, (<) a transfer
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three years or les io O , (a) a transfer,
in whioh the trak}N @T 10 1 occupy the
Property, which 1 trarisfer n- at vyTesulting from Borrowar’s
death, (2) a transfer whera the Borrower’s spouss or child(ren) hecomes an
owner of the Property, or (3) a transfer rasulting from a decras of
dissolution of marriage, legal separation agreement, orxr from an incidantal
property settlament agreement by whioh the Borrower’s spouse becomes an
owner of the Property, or (f) a tranafer to an inter vivies trust in whioch
the Borrower is and remains the beneficiary and occupant of tha Property,
unless as a condition precedent to such transfer, the Borrowsr refuses to
provide the lender with reasonable means acceptable to the Lendar by which
the Lender will be assured of timely notice of any subsaguent transfer of
the beneficlal Interest or change in occupancy, Lendear may, at Lender’s
option, and without notice to Borrower, declaras all ths sums sacured by
this Mortgage to be immediately due and payable. Lender is hcrch{
subrogated to the lien of any mortgage or other lien discharged, in whole
or in part, by the proceeds of the loan hereby sacured.

16. ACCELERATICN, REMEDIES: Upcn Borrower’s default in the
performance of any covenant or agreement of Borrower in this Mortgage,
including the covenanta to pay when due any sums secured by this Mortgage,
Lender may 2% its option, and without notice to Borrower; daclare due ana
payable ali cums secured by this Mortgage and may feoreclose this Mortgage
by judicial rroceeding: Isender shall be entitled to collect after
default, all za:imated and actual expenses incurred by reason of aeaid
default, lnoludiny, but not limited to, raasonable attorney’s fees, and
costs of documani¢iawy evidence, mbstracts, and title raeports.

17. ASSIGNMENY OT RENTS, APPOINTMENT OF RECEIVER, LENDER IN
POSSESSION: As additional security hereundar, Borrowar harahy assigns to
Lender the rents of the Property; provided, that Borrower shall, prior to
accaleration under paraa.egh 16 hereof or abandonment of the Property,
r=sve the right to colles’ ard retain such rents as they bscome due and
payable.

Upon accaleration under paragraph 15 hereof or abandonment of the
Property, and at any time grioc bt~ the expiration of any period of
redamption folleowing judicial selz, Lander, in person, by agent or by

Judicially appointed receiver, shall -be entlitled teo enter upon, taka
possession of and manage the Property and to collect the rents of the
Property including those past due. -2i) rents collected by Lender or the

receiver shall be applied first to piavioant of the costs of managament of
the Property and cecllection of rents, ‘roluding, but not limited teo
receiver’s feas, premiums on receiver’s wcrds and reasonabkle attornaeys’
fees, and then te the sums secured by thirs llortgage. Lender and the
raceiver shall be liable to account only fcr those rents actually

receivad.

18, FUTURE ADVANCES: The Holder of the Nokirisecured by this Mortgage
is obligated to make advances of principal as regursted from time to time
for a period no longer than the maturity date state” on the reverse side,
or unless extended pursuant to paragraph 22, unleas tha amcunt requested
when added to the then outstanding principal bdalance would exceed the
Maximum Amount, or there shall then exist a default undei the terms of the
Note or Mortgage, or there shall then exist a federal, tta:e, or local
statute, law, or ordinance, or a decision by any tribunai rarich (in the
reasonable opinicon of any Holder of the Note) adversely alrfeits the
priority or validity of the Note or thie Mortgage, or the Bolrawer shall
no longer own the Property, or the Borrower is invelved in barkruptey or
insolvency proceedings. At no time shall the principal amount of the
indebtednaess secured by this Mortgage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, excead the

Maximum Amount.

19. RELEASE: Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrowsr and alsc pay
all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of .
homestead exemption in the Property. g '

21. REDEMPTION CF WAIVER: Except where this Mortgage covers any langy.-
which, at the time of execution thereof, is improved with a dwelling for «F
use by not more than six families or is given to secure a loan to be used,
in whole or in part, to finance the construction of dwelling for use by
not more than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is uvsed or intendsed to be used
for agrilcultural purpecses, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons
beneficially interested therein, and each and every person te the full
extent permitted by the provisions of applicable law. '
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N me = : ondi y7be mutuially agraed
upon by Lender Bo 5 F}‘Fﬂc@ Ahw ,Qp;}{e_yant shall the
maturity Nile be gnaddd " beyorid™d - or twehty (20) yearas from
the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Date, 1f any, shall not, unless otherwise agreed
to, affect any of the terms, covenants and conditions of this Mortgage
which shall remain in full force and effect throughout any of said
extension pericds. '

-

IN WITNESS WHEREOF, Borrower hasﬁﬁt?cnted this Mortgage.

P Rerm——

orrower’s Signature: ANGELICA GUERRERO
Borrower'’s Signature:

Barrower’s Signature:
Borrower’s Signature:

I, the undersigncg,-a Notary Public in and for sald county and

stata, do heraby cesnuify that Rafaal Guerrero and Angelica Guerrereo,

his wife, &s joint teuants parsonally known to nme

to be the same person(rj whosea name({s) are subacribed to the

foregoing instrument, ~mp3ared befors me this day 1ln person, and
acknowledged that they gigr=d and delivered the sald instruments as

their frea and voluntary zot, for the uses and purposes tharein sat forth.

My Commission

-

T
/&Mr”‘.—_
]

Notary Pu
Signature:

Given under my hand and offic’i»)l seal, this Septamber 16, 1$94. _ -
' Hmﬁ\%ﬁ@h' /;)
CLAUDIA WA - s
Notary Public, Yiate o) 4l - T
\MycogmhﬂonixmmsSNSwh”" e

THIS INSTRUMENT WAS PREPARED BY AND MUST RS MAILED TO:

Avondale TFzdaeral Savings Bank
20 North Clark Streat
Chicago, Illinois 60602

PMTGI1&2
02/16/93
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EXHIBIT "A"

LEGAL DESCRIPTION:

ALL OF LOT 1 AND LOT 2 (EXCEPT THE SOUTH 24 FEET THEREOF) IN THE SUBDIVISION
OF TOT 9 IN BLOCK 8 IN THE SUBDIVISION OF WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 29, AFORESAID, IN COOK COUNTY, ILLINOCIS.

PIN NUMBER: ' 16-298-208-004 VOL. 045

PROPERTY ADDRESS: 2309 8. AUSTIN BLVD.
CICERQ, IL, 60650

LOAN NUMBER: 739104944

LEGAL .
03/06/93 Cé
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