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{Spaco ﬁbe\)n.Tl.li;: Liﬁo Fo'r.ﬂecer:(‘i‘i;g D-n.!;)' B
MORTGAGE"

THIS MORTGAGE {*acy ity. I'h;z.siril.ipne'vni'i)-lis éiugﬁ on’ 09723/94 . TSN
The martgagor is GEORGE R. wufiPrHY -~ J\IHD BARBARA" MURPHY.

{"Barrawaor® )/ This Sururiw instrument is Jiv ne EQUITY ONE, INC. )
Its suLCtasars and/or assigns, a cnrpomtmn, wilqaa: nddmss in

ONE NATIONAL PLAZA 1111 PLA[A OR §rC. 780 SCHAUMBURG, TL. ﬁot73’ B 7 vLadu&
B Lenclor th I '
AR T e b L S S . dollrs (U5, 70,000,00

This debt is evidencod by Borrower's Note dalud the ¢ fima date as this Security Instrument ('Nom“), whirh provn:los for, monlhly prwmonls. whh tha full"
- clabt, if not paid earlier, dus and paynbic.on. 28739 This Secwrity Instrument secures to Londor:’ {a)-tho rapaymental .tho dabt’ nwdancocl by th
Nota, wilh interast, and all ranowals, axlensions zmd madifitativns; {h) the paymanti of all | ather. sums, wilh inmrosl advanced undor p'\mnrnm\ 0 to-protast.
tha sacurity of this Security Instrument; and (¢} the performarie f Borrowar's covanants and agreamants undor this Security Insirumeont nnd tha Note, For’
this purpose, Borrower does heroby mortgage, grant and conv(y I¢ Leader tho folfowing dascribod progarty fosated in -
Coun!y. Illlnms. :
Lot 15 in block 16 in section.3 of courtry Club addition to Midland Development Company]s
Northlake village, a dubdivision 1n the qutﬁwest 1/4 (except the south 100 reods) the West
1/2 of" the southeast 1/4- (Except the soutn 107 reds). the: south‘1/2 of: the Northwest 1/4 -and-

the Southwest 1/4 of theé Northeast 1/4 all :{n Section 32 TOwnship 40" Noxth, range 12, ‘East

FF. the THiza PEiacipaldiRigian, in Cook County. TLIindis. oo
MORTH LAKE, IL. 50164 Propeny Address)P LT . N_ 2-32‘—'21‘[_01'5

TOGETHER WITH all the nmprovamsrus now or hareaftar erected on tha frof arty. and, 3ll onsemnnls. ughls. appurtun:\ncn., ronls. myallms,
mineral, oil and paa rights ond profits, waler rights and slo_k and all fixtures now or: hear_atiara narl ot tho proparty. All mplncumants and additions shnll’
ileo be coverat’by this Security lnstrumam. All of tha !umgomg is relarrad 1o in: rh:s Sacuntv Inatruime, g lbo “Properiy,” ., . s

BORROWER COVENANTS thai Barmmr Is lawfully. seisat) ;of the ostnte’ I\eraby cor voyeu v*ml.hn.'. «the right; 1a; morlgngu..gmnl
Property and that tha Property is unoncumberod, except for current taxes, Borrower warrants il viill daland gﬂnnm!lv tha’ lllla 1o lho Proporty ngrfn:l ntl-

claims and demsnds,

1. Paymam of Principal and’ Interan: L:no Chargua Bnrrownr shall pramp!ly pny whnn fiur clw ,nlncinnl a! ‘and lr\mmal oh tha ﬁum owtiuncnd
by tho Note and any late charges dua undér.ahe Note. .

2. Applicatien of Paymants. Unlass applicable law provsdes atherwiso, all pavmums rucmved :y [ \dur undor pnmgrnph 1 ahnll ‘ba appllod'
first, 10 lnta chargoes due under the Note; socond; 1o interost dua and lagt, 1o principal dua,, .

3. Charges; Lienz. Borrowor shali pay all taxes.” assossmants, chargos, fings and impositiona am.dumb“ 10, lhn Prnporly whu:h may al
priority ovar this Security Instrumoent, and leascheld paymants or ground rents, if any, Borrowor shall pay on tlime irec \Iy 1o thc person awed paym
Borrowar shalt promptly furnish to Londar receipts evidencing the paymants..

Borrower shall promptiy dischorge any lian which has priodity over this Socumy Instrumum unioss Borrowor (@Yay 705 [n wrmng io. :hu pnymon
of ihe obligation secured by the lien in a manner accapiabla to Lendar: (b) contests in good faith tha- han DLy, or.dafends apianst ‘anforcomant pf- the Han i mc
lagal procaedings which in tha Lender's opinion oparata 1o pravent.tha. enfmcnmom of tha'lisn or forfeiture of. a any, partof tha “aperty; or (¢} socures fro
the holdor of the lien an agreement sm:sfnc:ory to Lender aubordinating the fien.to this, Securny Insiremaont, If Lnndar de urmlnns that any,. pan;el-th
Property is subject 16 a lien which may attain-priority over- this Security Instrument, Lundnr may. give Borrower a notice’ |danlnyv,.; thio lien. Dorrowur sham

satisfy the lion or take one or mora of the actions set forth abova within 10 days of - the giving of nom:e. .

4. Hazard (nauraice. Borrawer s!t:n'f  kaap the fmpravements. now existing or: herpafter Bracted on. lho Pmpony msurud ngnma. Icss by, l‘ro,
hazards included within tha.lerm "axtonded coverage” and any othor hazards far. whlclnLondDr roquams lnsurnnce. This i lnsmnnco shall bu mainiainad in -
tha amounts and for the periods thai Lender requires. The insurance carrier providing the insurance shall bo chosen by Bormwer nuh]ucl io Lendurs
apyavatl vhich shail not bo unraas onnbly withheled,

All insurance policigs and renowala shail be acceptable to Lander and shali include a standard morlgngo clauso. L\mdar shnll hnva llm rluhl 10
hold the policies and ronewals. If Lendar ruquures. Borrower shall promptly 91ve to Lendar all receipts.of: paid premiums ontl.ranownl notices. th the uvenl-
ot loss, Borrowor shall give prompt notico 1o tho insurnncea carrier nnd Lendar, Lander may raako proof of foss if not made prornmly by Uorrowor - f"_

Unlass Landuer ancl Borrower otherwise agroe in writing, insurancae procecds shall ba applied to restoration.or ropair of Ahe Property’ tfamnuod lf '
the tostoration or rapair is economically feasible and Lendaer's security is nat lassenesd. If the restoration. or repair is not m:onomlcully {aasible or Lander’ s‘
secuwily would bo lossened, the insurancs procaeds shall be applied (o the sums securad: by-this Seeurily Jns!!umem _whether or not 1hon. due, swith: By
axcess paid to Borrower {if Borrower abandens the Proporty,, ar does nol answer within 30.days: a notica: from Lender that: the msur‘mcu carrier. has’ i
offered 1o sattlo a cloim, then Lender may <ollect the insurance precoods, Lender moay usa'the procaeds 10- mpmr or rostore tha Property or lo pay sums G} oo M

~ secured by this Security Instrumant, whather or not then due. The 30-day period will begin when the notica is given,. N

Unloss Londer and Borrower otharwise agroe in writing, any applicntion of pracoodn o prmc'pul shill not oxland or pos!ponn tha dun dmo
the maonthly paymenis reforred to in paragraph .1 or change the amount of the payments.. If-undar. paragraph-20;:the: ."rupurly is acquired. by Lende
Borrowur's right to any insuranca policies and procoud.- resulting from dnmngo te the Property prior 1o the' ncqu:snlan shnl! rm.,s 1o Londer 1o tha nxmm of s
tha suns securad by this Security Instrument immediately prior to-the acquisttion, -

5, Presarvation and Maintanance of Proporty; Leagoholds, Borrowar.shall not destroy, damage, or 5ub,tan||ally change tha Pfo-mny. nllow th
Property to datariorate or commit wasta., [ this Security nsirument is on u. leasehold,” Borrower’ shéll:.comply with, the. provisions of iho lnaso. and. ]
Borrower acquires !nc title to the Prnperty.‘ thu Ioascholcl and fqa tida shall not rharga unlosa Londar’ nﬂraus to tha morgur i wﬁ:m . :
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payitig raasthabla atternays’ feos and enloing on the Piopsny 10 ke rafrndes. Alhough Lander may inke’ agiion upfla ihl&'lmfﬂumuh. Lenntlor tizisw 133}

hovo to 4o s0.
Any amoaits disbursod by Lendor undur thin pamumph shalt hucoma ndcmlonnl dnbl of Hunruwor snaurad by, lhln Em;udlv hm:rumdnl. I.Jﬂlobs

Bostawar and Londer agree 1o othor tarms of paymanl, those amounts shiall banr intorast from tho date of disburssmaenl ot mu N‘nhs tnla aridd: :lmli he.
payabile, with interast, upon nolico from Loncler to Borrower requesting prymondt. e
7. inspocticn, Lander or its ngunt may moke reasonnbile untiios upon and inspocnnnn of ﬁm l‘rnnnrw‘ Londar nhull gwo Bmmwur nourn a! Ula :
e b o priod (o an iNesirsc tian sppsitying ranachnbla oavisa Gr the tappas (o, .
i1, Condermtatian, The proconida o) any awared or alatrn o dimagan, diteet or umanumstihl i 00!“1"0!!'"! th iind uomtmnnuﬁﬁn ar mimr .
psikaisgg G sty part of the Prearty, ar for oopveynnes i lew of aombammalion, ato groehy asslgne) st shol.ho Pkl o Landny, | .
St Wi mvand of o tutel Jekig of e Doy, e precesds shall ba apitled ta the sums sectred by this Bacudiy Ilmlnlfhﬂhl whuﬁmr ar. "ot Hmn .-
tlns, Walls Bty oxconn paid 10 Sorrowar, In the evont o a partlal teking af the Proporty, vnlodn Dairovir stk Lanior: otharedst agive fowiiiig tie sume,
suciwad by thia Security atnmesnt shall be 1wduceod by the nmount of the procunds avdtiptod by:the piloving. fraction? [niAhe 10l amount-of gie.alns.:
sacwrod immediotoly hoforo tho taking, divided by () 1ho Toir markat value of tho Froperly fmmﬂdlmo!v befoww tho lhklnﬁ Any btnnen il\nﬂ fry [lnhf o ﬂm

Hommowor.
I the Praporty is nbandonad by Barrower, or if, alior notice by Lnndur 1o E!orrower thm ihc candamnor offnra to mnko an awnid.or asofio n, aini‘m,

lor damngas, Notrowaer {aifs 10 reapond to Lander within 30 days alter tha date the notico is givan, ‘Lundar is. amuthorizid 1o collact nnd nmﬂv the procttuds.
1 #in ophon, slihar 1o 1eRloration of repain af tha Fraperty o 10 the aume securad by ihis Soqurity instrtimany, whothor o nav thon tua.
Unlass Landar nnd Sorrawar othecwise agrog in wiiting, any applicaticn ol progueda to-prinalpat shall nm oxtand’ or pantpong um dn dmn ni’

ha mnnthiy phymonts refaned 1o in pnmqmph P ar chingo. ihe ainount of such paymoenis,

Borrowor Not Asleasad; Farboarancs By Lender Not r Walver, Extanaion of tho (fmn far fmvnmnl or. mumllnnuun ol nmuruuniun ol tho .-

q.
sums socured by this Socurily Insirumont gmmad By Landor 1o any gucconaor 0 ntarast of Borrovmi shall.ne! opernty 16 mlsas. the liahillty of the origying
Barowar or Borrower's succussars in intocast, Lander shall not be 1equirond (o commance procumfhns Againet any succosoLs N intarosl of rufunu: 16 oxtarngd -
wna Ior paymont or othorwise medify. amaortization ol the aums aecurad by this Security’ Inmrumnnl by raasan of-nny. demand made by tho. mlulnul .
Bonawar or Bonowar's suceessars in ietatant, Aoy ibantanco by Latndo, wn saserclaing aoy right or rainady shall not be o waivar 6! o pruc!ndu |he :

pawrcire of pny ight of vur wdy, :
10. Sucanssors rad Asaipgne Baucrd; Jaint e Bovern Linbility; Co-niginors, The covenania und nuwwvwmu ol lhiu ‘h:cunw lmmunanl nl!n" )

Linet nnel banafit the auccsss=:a and nesigns of Lorder and Boirawar, sulhoet 1o U grovisione of pagiaph 18, Doriovar’s. govonnnia and sgreaniis....
ahall ba joint and novoral, Aoy Fotrowar wha co-signs thin Secwity insttumant B dowss not exocute tho- Note: {6710 co-sipning this Spawhy: instiimian
anly to mortgage, grant and capsoy that Bacrowor's Inlirnat in the Proposty undar tho tarms af this -':.acumv lranumons; (b is not parsanally obllgated
pay the sums sncurod by this Gacy. it instrumant; and (e} agroos that Loticor ond nny othor Borravrar may agroe. 1o oxteni, modily, forbeare of innke ﬂlW
nccommotlations with regard 10 the wr ns of this Security Instiumant or the Note witheut that Bonowur’ﬂ consant,

11. Loan Chargea. If the inansccured by this Socurity Instrumant is subjoct to a law which sets maximum lonn chmgns and th.-n Inw Iﬂ Ilnnlly
inerprelus so that the interest or othir oy charges collocted or 1o be collacted.in ‘connoction with tho-laan excosd the-permitted limits:, then:(a}. any
such Jont chargo shall be reduced by the ar.ount necessary 1o raduso the charge 10 tho. pormlued Hend iz anel {is} any surps. plroady collociod from Bolrowur o
which oxcoudud purmittad limits will o =0 rdud to Borrowor, Landar iy choosa to make thia rufund oy raducihg !lm principnk owml undar tHho Noin” ar
by making a direct payment to Borrowsr; If a refv/c reduces principat, tho reduction will bo treatod o' partial propaymen?.... | .

12. Lagisiation Affectmg tender’a Righ? s/ anaciment or expiration ol.applicable [C Y has. the: alfact of. rondormg ‘nny plovlalnn ol zhu Nol _or.
1his Seeurity Insuument unenforeeable according 17 s terms, Lender, at its option, may raquire lmmudla:u paymont in full of .all sums sucumt! by thi
Sacurity Insttument and may invoke any remedias parmiiod by p-\r‘ugmph 20. If Lander nvorcisos’ 1hls option, Lender shall nko tho s!ops spocmcd n ti\l;'
second paragraph of paragraph 16.

13. Noticas. Any notica ta Borrowear. prov.-de.. forin :hls Security Instrurnent shal! bo gwnn by dehwmng i1 or. by rnmting n bv hrsl c!ns.. mal
uniess applicable law requiras use of ancther method. The ot :a' shall be directorl 1o the Property Addrass ar any.olhor addigas Borrowor- doslunmua by

natico te Lender. Any notice to Lender.shall be givan by first Giars (onil 10 Lendée's addross siafod harain or any other addross’Londer dusignaivs by notce . -

10 Borrower. Any nolice provided for in this Security tnsirumond bl u doomed 16 have bogn given o Borrawc.r or Londnr wien gv.nn an pmwdud i thln

paragraph. .
14, Governing Law; Soverabrhty This Socurity Instruman . shall ha govurnod hy fou‘urnl law and lha lnw of ﬂm ]u: dlclion in whlc

is logatad. In the event that any provision or clause of- this Socurity Instre neni or tha.Noiz contlicts with. npphcablnlaw. such conllinl nhnll not affoci-
provisions of this Securiry Inatrumant or tha Note which can be given ¢{act without the cnnﬂ;ctmg provrsaon To this’and tha provisions' of thig Sccuniy’
Instrument and the Note are deciarad to ba saverable.. . -
15, Borrower’a Copy. Borrower shall be given.one ccn!crmed cop ! of lVa Nula and af thm hscumy Jnslrumum. . ;
16G. Transfor of the F’rﬁlpef‘t‘,‘ or a Benoficial Interest in’ Borrowar, if 27 or any nart of the. Properry oF By inmrcst init ia sobd ‘or trnnsimmd (or n’ .
a benelicial interest in Borrower is sold or, wranslarrad and Borrower is nol a nature’ parson) without Lehdor's prior writion consent, ‘Lander. may, ot es .
option, require immodiate paymant in full of all sumsz secured, by. this Security Instn.mor i Hoveovar, this opnon sholl net ba axarcised by Lander if axcrciso

is prohibited by fecearaf law as of the dats of 1his Security instrument.

If Lendar exurcises this option, Lender sholl give Borrower. notico of acceieraton. T’*a natlce sha" prowdn a poriod ot not Iass lhan 30 dnyu [rom :

the date the notice is delivarad .or mailad within which Borrower must pay all sums. sectrud by thi= Sacurity.Instrument; i Berrower fails 1o pay.thesa sums
prior 1o the expiration of this period, Lendar may invoka any remedies permittod. by 1his Security/inst, ument without fuither notice or domand . on Bormwer. __

17. Borrower’a Right ta Reinstate, If Barrower meets certain conditions, Borrawm shatl fave. the nght 1o have enforeement of . llus Sueumy'
Instrumaent discontinued at any time. prior 1o the euslier of: {a) 5 days (or such othor poriod as appnir abla law 'may spncnfy lor reinstatemant), balore safo. of-
the Property pursuant (o any power of salo contained in this Security’ lnslrumnnl- or {b} ontry. ot ¢ i grnant enleorcing this Sucumv %nmmmuul. Thase-~
conditions are that Botrowar: {a} pays Lender ol sums which thon would be due undor this Sacumy Tl o’ and' the Noto had na accoloratlon occurmd,
{b) cures any default of any other covennnls or .agroamonts; (¢} pays all oxpansos’ mcurrud In mr!crcinq thir ancumy Instrumant, mcludinu.hul ot llmite:
to. reasonable atlorneys’ fecs; and (d) 1akes such aclion as Lerder may reasansbly roquire 6 asaura. that tho-fien of this: Sacumy Aqroumum ‘Lendoi s
tights in the Property and Borrewer's obligntion 1o pay the sums socurad by. this: Sacurity Ins:rumam shali-cor sihue unchungad Upon: roinstatém ;
Barrower, this Security nstrument and the obligation secured heroliy shall remain fully offactive as it no accnlan vion had occulmd Hawavar, his nghl o -
reinstato shall nac apply in the case of accoloration under paragraphs 12 or 1G.

18. Sale of Note; Chnr-ga of Loan Sarvicer. Tha Nota or a partiaf intarest in the Nota rlogolhur wnh 1h|s Socw ity Inslrumanl) mny bo ..ok:‘ ong
or mora Limes withaul prior notice to Borrowar, A sale may rasult in o changa in_the antity [known as tho "Loan Sarviser’) *uit collocts manthiy payments:
dua under the Nate and this Socurity Instrument. There slso may. be ona or mara changes of the Loan Sorvicar: unrolated 6’7 sale of.the Nata, if thoru isa.
change of tha Loan Servicer, Borrowaer will be given writien notice of the change in- accordanco with-paragroph 13 abovelary npphcabfu o, T.w notica -
will state the namo and nddress of the naw Loan Sarvicer and theo addross to which paymenis ..hould Le made. The notii:e wa'l also contain’ any ochor
miormation requirad by applicable law.

19, Hazardous Suhstancas. Borrower shall not causu or permit the prcssnce. use, dlsposa!, sloraga. ur mleu.-u of. nnv Imw:dou; Substnncos an
or in the Preparty. Borrower shall not do, nor allow anyone olso to do. anything allacling tha Propeny that-is in: “violation-of any ;.nv:ronmontnf Law, Tha, |
nreceading tweo sentences shall not apply to the prasonge, use. or staraga on the Property. of small quantities of Humrdouo Subistances that aro ganamlly ’
recognized to ba appropriate to narmal residential uses and 1o maintenanca of the Proporly. . :

Borrower shall promptly. give' Lender wiilien nolice of any investigation,: claim, domand lawsuit or oumr action -bhy nny govammanml or: -
rogulatory agency or privalp porty involving the Proporly nnd any Hazardous Substenco or Environmentat Law of. whieh Borrowor hpsg. nctual know!odae.‘
Borrowar learns, or is nelified by any governmental, or regulatory authority. that any. somovil, or olhur ramediution ol any Hoznrdiols Suhamncu n”uctmg
the Proparty is necessary, Barrowaer shall promptly take all necessary romadial actions in accérdanco vath Envirohnmentat Lave.

As used in this pnragraph. *Hazardous Substances” are those sulistances dofined ns loxic or hazardols nubsmncus by thronmulitni Law and;
the foflawing subslances: gasoline, kerosene, other flammabfe or toxic permleum pmducls, toxic. poﬁt:cidea and’ hcrbfcu'.fu.o. valaiile aclvmm:. mnmnnl
containing asbastos or ln;mnldahyde, and radicactive materiafs, As used in thls paragraph, Environmantal Law® menns fotaral faws and faves of- iho
junisdiction whoro 1he Proparty is located that relate 1o health, safaty or envirenmantal prosoction:’ -

20. Acceloration; Ramadiea, Lender shall give notico to 8Borrower prior 10 acculorauon foll:r.:mg Borrownra breach of any covenam-..or
agreemant in this Security tnstrument (but not prior 16 aceateration under. paragraphs 12 and 16, uniess applicable law provides othom*o} The notico ™.+
shall spacily: (a) the defautt; {b) the aclien requirad to suro the default; (¢} a dais, not Jass.than 30 dayf rom the date’the notica is given:to 8orrower. by
vshich the default must be cured;-and {d) that failure (o cure the dofault on or before tho data specifiod in the notice may rosuft.in, accoleration of the BUMS .
socured by this Security Instrumant, foreclosure. by iudicial procseding and sale: of the .Froperty. The notico’ shalt lunhor infarm Barrower. of ‘tho. nph
reinsiale uhar acceleration -ancl lha right 10 assor( m the {oraclosure proceedmg lhu non-amalonco ol N delau!‘ or any’ otlsor daiense of Borrowo
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It W payrtiont of the cosls of managoment of e Eopostty &end aflacon of i, aiuding, bul 1o inited 16, requivec's fau‘:s.";;'r&arrmlniﬁ Gt T gy
fiotieds nndd (asaciiable atiomnsys’ looa, and thoi Lo the suos saagitad by tin Bacrity tratnahent, ! : ! o

22, Releaps. Upon payment of sl suime sueind by this Socurisy Insteomost, Lendns shall 1 olanne thin Beagwmlty llr)n'llll’l'il'lvit.{;\-l'Mlﬁt“i‘ﬂ-l"ll:ﬁlu‘gi,' fo e
tiaerewar, Borrowsr phal) pay any recoittation asonts, e

23. Walver of Hamaatand, Dormowor wiives pll it ot Huisioetoad uaumpl.[oh in lhﬁi”ru;)r‘u@;'

1Y SIGNING BELGW, Bottower ncanpta o agraan e the tarine snd covanaits gontabiad n this :Bﬂmuw Atpreningnt,

FARDARA~HURPRY

STATE OF ILLINOIS, Lake: County aa:

. Frark J. Stadler

. 0 Notniy Publl in niid-Tor anld e iy anet siato, tia hasruhy to Ity

George R, Murphy ‘and Barbara Murphy, His Wife, as Joint Tenants =~

parsonally knaiwn to mo 10 be Ine zaie porsong whoso nam@ are

P IR MR :.»E:;‘,;'. e
subseribind 10:the foregaing inairimant,

appossed before me this day in person. ar Zacknovwledger that t+ bey - signed and del]vemdlh;: said :nstrumani'ﬁa'the

usas and purpses therein sat forth.,

Given undor my hand and official seal, this ___| 23rd

My commission expiras:

Wi

(e

This document was praps
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