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GLENVIEW BTATGE KANK
LOAN NO,070-79139-0 800 WAUKEUAH RAOAD

DLENVIEW, L &002S

MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage”) is
made this - 2410 dayof; sepremses . 949 by and between
HORIS KHAHEHRURIN AND ALLA KHARKBURIN, HUSBANG & MiFIt - L I

i

(hercin "Borrower") and -GLENVIEW STATE BANK,; un 1linois corporntion, whose address is
800 Wankegun Roud, Glenvicw, Illinois 60025 (herein "Lender). g T

. H AR SOV s S R (I PR
Whereas, Borrower is indebted to Lender under an Open-End Credit. Account Variable
Interest Rate Promissory Note dated - sepremeenr 24, 1994  (hercin "Note") with a credit
limitof TWwewIY THOUSAND OGLLARS AND HO/100
Dollars ($ 720 ,000.00 ) (@ minimum amout of $10,000,00), of which an initial advance of
X AKX K XK R Dollars ($ xxxxxxaxxxx } has been made and
against whicli Rorrower may draw and Lender is obligated to make advances from time to
Lime to the fu't smount thereof, Repayments of sums advanced from time to time will
replenish the credit limit pro tunto. so that the totui amount that may be lent under the Nole
may exceed the.ciedn limit thereof but nol at any one time. : The Note provides formonlhly
installiments of inteics?,at.the rate set forth in the Note, with the principal balance of the .

indebtedness, if not sornss paid or required to be paid, due and payable five (5) years from
the date hereof,

Borrower, in consideration of t!:c indebtedness herein recited, does hereby mortgage, grant,
warrant and convey (unless Borrorver is a Trust, in which event Borrower does hereby
mortgage, grant, quitclaim:and.cinvey) unto. Lender and its successors and:assigns,: the -
following described property locawd iy the County. of CooK:,y .5 ‘State of Ilinois:

L LOT -98; INPAM- ANNE; ESTATES 'UNLT ‘ \ N OF PART .OF THE WEST
. 142 ,0F THE MEST;1/2 OF,THE HORTH 1/4 OF ,SECT.LGN. JOWNSHIP., 42 .NORTH,
. mANGE 12, 'EAST T'OF THE THIRD PRI : ’ CQUNTY, . ILLINDIS,
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CRINT D4-33:1037008:
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105 PFINGSTEN ,GLENVIEW, 1L 60025
(herein "Property Address").

TOGETHER WITH all improvements now or hereafter erected on the property, and all
caserments, rights, appurtenances after-acquired title or reversion in and to the rights of
ways, streets, avenues and alleys adjoining the Property, and rents (subject however o the
rights and authorities given herein to Lender to cotlect and apply such rents), royalties,
mineral, ;:0il and gas rights:and profits, water, water rights, and water stock, insarance and
condemnation iproceeds;: and -al): fixtures' now ‘or*hereafter attached to the propetty, allof = -~
which, including: replacements and additions thereto, shall'be deémed to'bé'and remain al~
p&noﬁthepmpertyf; LBttt R S B A PP S I T AR
RS A (R PR R

itoyer 22

whicﬁ has thé: ad:dr:es’s‘c-)f :

357 |

A%
- ’
s = T e

'

3N

L

@ B

)]

e
i

MAL T

Yo
L

o

|




SEJ0YIRYM CSTUOINDO PRI o) JO SuoKsaoId

A o) mensand topuag o3 Fuimo sums [ruomppe Auw jo nmoAud ( say sopuivg

At parclde aq s S3ILOW SO Ul SION Sy J9PUDN POAKDDE SIDwARG | SSIMIDYI0
saynbag sy ojquajdde ssojuny a@uTuop si Ag pamaos (mopng £z ydadueg

Ul PAULOP KR) SDDURAPY danmirg Aut uo 182303 pun jediourrd ayl puv ‘90N M

Jopun pasodun seduveyo oo 1o safauyo ;e Aul gl JIOISTM ‘910N oyl Ky pasuapiad
SEPAIGOPUEI Ay vo st pue ednuad o anp usya Aed Ldwosd ey somountog

TETTUTAR FO OIS TAAY 10N WA Soundinoy pue Waaikvg

IIMO0Y0) SE O0IER PU JURUDADD IDPUDT PUR JOMOLINY "SINVYNIAOD

QON AU IpUD
oourjrq Fuuy SN0 a1yl 1o Juatiedas Mbal Jo/Pint “ogrIEAR BPIID O JUNOLWE ay) 30pal

LIPUNALAL SOUBAPE DIMNY [O0UED ‘DI0N Y1 JO UL a1 jo uonesidxe oyl 0y roud ‘Aew
JOPUYT SY] 1BY] PUEDIRL JSAUINUL D|QBLIBA € IO SJRD S10N] 9] U] SoFpajmouyor 1omouog

"SIJBRAPE NN §3IND3T pur Suied

adeSuow sy pue ‘91e[dwaltan SN0 NPALD 9y, , STUSIINSO( 1IPaL],, 24l SE ulasay

01 PALIDJal AJDAIIDD[[0D QB MION aU} AQ PoOUSPIADL S52uPAIGAPUT SY) SINIDS 10 DIUSPIAD

0} UBAIS J2JRAIAY IO MOU SUMWNSUT e pue Aue pue 23eIMOA S1YT ‘uawoaidy Ajunooeg

A1 ‘DION SUYL UMY S1BP UIAD JO . »awoealSy L1LNI3S, 1) 11a0d0y 1pal)d pug-uadg
Uy AN 0 MawsaFy AUnoag oy 3 Isa ] B Aq piay st Auedoldg o) 01 9110 J1 ‘pue

910N OU) U1 PUE UIRIDY PAUIBIUOD JOMOLIOY SO S1usiuoside pue SIUBUIACD 343 Jo dournuoad
o (1) pue (oFeBUO STYI JO AILIND35-97%43,303104d O] YNMSIY 20UBPIOIDR Ul POOUBRADE
*UOIDY) ISDIDNUT YUAM ‘SUINS 1310 Jj' JO JuswAed o (1) ‘210N Y1 AQ PaOUSPIAS SSaUPIIgapul
P10 JO 2ulf SulAj0ASE 2U) JO Judwdedas Ay (1) [ FHIADAS OL NIAID ST FOVOILIOW STHL

‘Joarayy wed Aue jo Auoedoly 541 Jo ap JO UOIIPUOD 8yl Atm

Aue ur 23usyd 10 ‘yoarey; ued Aue .so Auadold 21l JO UONGUISSY [BFI] 2yl aFueRyD ISIMIBYI0
Jo Auodoig ays epialpqgus 10 vopnaed o3 uoloe Aue Huuad 100 35 IsIIBU [[TM Jsaolog eyl
SIUBUAIAOD JOMOLIOE PIODAL JO SIIURIGUINDOUS 0} 103fqns ¢ SpULap pue sunepd jie 1suede
Auadoig ay3 03 spn o) A[[Ious3 puslap [jiM PUR SIUBLIBM JOMOLION 1BU] SIUBUSADDD (ISNLL

B ST JOMOLIOF SS3UN) 13MO01I0g "SIOUNJI ‘Auno)d 2009 ‘shpir Jo aensiSoy /Spoeg
JO J9PI0OFY 91 JO LD 241 Ul LpE0EZ - 90 "ON UWNo0g

v661 ‘&L Kayvw PaIAIsiFal/papiodal pue 9661 1V ROSVH PIEP
3D¥DLINON INO DNHVWE

JO J0AR] Ul ISILY, JO pas(] 10 oFeSuop ulelao 1Byl 10f 1daoxs paisquundiaun

s1 Aptadoag oyl eyl pue ‘Auadord syy aFeSuows pue A9Au0d ‘Jurad 01 WBu I sey pue
PaAaAU0D AQaIDYy PUR| LI 18IS IY] JO JOUMD JNIME[ Y1 SI JOMOLIOH IBY) SIUZUIAO)D JIM0LI0H

UIIaY Y0} 1os sasodimd pue sasn ay)
10} ‘12A210) ‘sudisse pur £10S5900NS S)t ‘JIPUST OUN Auodolg ay) A TOH OL ANV FAVH OL

1304109 £Q PaaInbor 152101l 333 3yl 9pNoul puk O1 YoBNE [jBys a8eSuopw] shp Jo usy

oy *Auedosd [z By} ul 15919 93 B saltnbor Ajusnbasqns Jemoliog pue ‘ssamaollog Ag POy
aleIse pjoyosea) e 01 10adsar yim uaalg si oSeSuopy sty Jt ‘Surodaaoy o3 Jo uonEHUN] INOYRM
pue ‘Apeoutoads 23eTLOTA SIYI JO UOTINDAXS ISYE JO A10jaq padinboe §1 1sa393u1 pur ‘opn ‘y3u
1ons 1ayloya ‘ascge poquiossp Anodold jEal Syl 01 pue Ul 1521811 pue onn ‘ysw s semolroyg
3O 1 apnpoul jreys Auadosd oy ‘ursy Arenuod 3yl ol Supyifue Sulpuelsyiimiou pue (DN
Jj1 Ul PeuYap ST ULIS] Yous se) AJeq PaIndag SB JapuaY 01 siutid Aqaisy 1omolog yorym
‘Auadord yons u 1sauspun Ajunoas v Suyeass jo asodind Syl 103 30N SY1 Jopun uswWadY
AIINoag B ‘[jom SE ‘aQ 0] pawasp Aqatoy st a8eSUOIN S (OpDD [BIOJSWWOD) UGN St

U§ PILYSP S1 ULIA] YONs SB) AIniXY B SIMNISu0d jou s3op yamgm Ausdoad Aue o) se ! Luedoid,,
54} ST O} PALISJAL JOPRUIAISY I (PIOASES] B UO S1 93304 SIY1 JI SIBISI poyasedn]

a3 10) Aunradoad pres pim 12130301 ‘FuroFaso) syl jo jre pue aSefuomy syl AG paIssoD

0-6EL64-040°0H RVC]I




UNOFFICIAL COPY. vv.orv reres

advances, attorneys’ {ees (o the extent permitied by law), delinguencies, costs and
expenses of exercising rights and remedies granted under the Credit Documents;
second, to the payment of any sums due under Paragraph 2 hereof; third, to the
payment of interest on the Note; fourth, 10 the payment of principal of the Note; and
then 1o interest and principal on any Future Advances.,

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
Lender, Barrower shatl pay to Lender on 1he day nmonthly instaliments of inlerest are
payable under the Note, until the Note is paid in full, a sum (herein "Funds™) equal 1o
ane-twelith of the yoarly taxes nnd assossments which may attain priorily over this
Mortgage, and ground remts on he Proponty, it any, plus ons-twelith of yearly preminm
instatlments for huzard: insurance, plus one-tweltth ol yearly {n‘emimn-inumtlmmuﬂ for .
mortgage insurance, if any, all ag reasonably estimated injtially-and from-time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof.

The cunds shall be heild in an institution the deposits or accounts of which are insured
or guaimniced by a Federal or state agency (including Lender if Lender is such an
institutton). Lender shall apply the Funds 1o pay said taxes, assessments, insurance
premivcagand ground rents. Lender may not charge for so holding and applying the
Funds anziyz.ng said account, or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender
> make sueh acnaege, Borvower and Lewkler may agree in writing at the time of
execution af thisavorgage that interest on the Funds shall be puid to Berrowes, and
unless such agreenient is imade or applicable law requires such interost to be paid,
Lender shaii not be reju'red to pay Borrower any interest or carnings on the Funds,
Lender shail give to Boirower, without charge, an annual accounting of the Funds
showing. credits. and- debits 1&.the Funds and the purpose for- which: each debit to the
Funds was made:  The Funs, if any, are pledged as additional.security for the sums :
secured by this Mortgage; and aie held by Lender as a creditor and not:as a trustee.. .

R ST P Y T T A

S .- . ;.._.‘,:w—i vt

If the amount of the Funds held by Lende’, ogether with the future monthly installments
of Funds payable prior to the due dates of taxes, assessments, insurance premiums

and ground reuts, shall exceed the amount required to pay said taxes, assessments, -
insurance premiums and ground rents as they fa'l rlue, such . excess shall be, at
Borrower's option, either promptly repaid to Boriow=r or credited to Borrower on
subsequent monthly installments of Funds. If the amourtof Funds held by. Lender shall
not be sufficient to.-pay taxes, assessments, insurance freminms.and ground reats as

they fall dus, Borrower shall pay te Lender any amountazcessary 10: make up the:
deficiency-within;thirty :(30) days from the date:natice is niai'ed by Lender:to/Borrower
requesting: payment thereof. T e S FL I 2 LI RN R TR FI

I PRIV SN

Neither Lender nor any institution designated by Lender to hold the Eunds shall be
liable for any failure to make the payments of insurance premiums, taxss 2r ground
rents unless Borrower, while not in default hereunder, shall have requestes s.ender or
such institution to make application of the Funds to the payment of the appiizaisie
insurance premiums, taxes or ground rents, accompanied by the bills for'such

insurance premiums, taxes or ground rents. ‘Notwithstanding the foregoing Lender:
may, at its option, make or cause such institution to: make any: such application of the
Funds: without any direction or request to do so by Borrower:” - . - i e

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly
refund 1o Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold-or the Property is otherwise acquired:by Lender, Lender:shall apply, no
later than-immediately:prior to the sale of the Property or-its acquisition by Lender, any'
Fundsheld by L.ender at the time of application as:a credit‘against:the sumis’ securdd by
thisiMortgage: .-t v oLt e g T e e s T e g (6
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secured by this Morigage, with the excess, i any, puid 10 Borrower, Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) calendar days from the date notice is matled by Lender to
Borrower thit the insurance carrier offers (o settle a claim for insurance benefits, Lender
is irrevocably authorized 1o settic the claim and to collect and apply the insurance
proceeds at Lender’s sole option cither to restoration or repair of the Property or to the
swms secured by this Morgage.

If under Paragraph 17 horeof the Propeny is aequired by Lender, all vight, Hile niud
interest of Borrower in and to any insurance policies and in and 1o the proceeds thereof
resulting from damage to the Property prior to such sale oracquisition shall'become the
proparty of Lender to- the extent of the sums secured by this Mortgage immecdiately prior
to sech sale or acquisition, EEEE I o

Unless izndsr and Borrower otherwise.agree in .writing, any such application of’
proceeds toprincipal shall not extend or postpone the due date-of the installments
referred to ia Teragraphs 1 and 2 hereof or change the amount of such instaliments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHQLIDS,
CONDGMINIUMS; ri ANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property ‘n compliance with applicable laws, statutes, ordinances,
orders, requirements, decroes or regutations, shall keep the Property in goad condition
and repair, including the repair nr restoration of any improvements on the Property

which may be damaged or desiroyed. shall not commit or permit waste or permit
impairment or deterioration of tii Troperty, and shall fully and promptly comply with the
provisions of any lease if this Morgage. is on a leasghold. If this Mortgage is on a unit in
a condominium or a planned unit deveiopinent, Borrower shail promptly perform all of
Borrower's obligations under the declaratiza or covenants creating or governing the
condominium or planned unit developmeit/the by-laws and regulations of the
condominium or planned unit develpoment, ard canstituent documents, all as may be
amended from time to time. If a condominiun’or vlanned unit development rider is
executed by Borrower and recorded together wid this Morigage, the covenants and
agreements, of such rider shall be incorporated.intc wid shall.amend; and supplemont. -

the covenants and agreements of this Mortgage as if th& vider.were a part hereol. .. -

6. PROTECTION OF LENDER'S SECURITY. If Borrower (2ils to perform the covenants
and agreements contained in this Mottgage or in the Credit Documents, or if any action

ar proceeding is commenced which affects Lender’s interest in the Property or the

rights or powers of Lender hereunder, including but not limited to eniinunt domain,
insolvency, code enforcement, or arrangements or proceedings involving 2 bankrupt or
decedent, then Lender without demand upon Borrower but upon notice to Forrower
pursuant to Paragraph 11 hereof, may, without releasing Borrower from any nbligation

in this Mortgage, make such appearances, detend the action or proceddings, disburse

such sums, incinding reasonable attornoy’s fees, and take such action as Lendé

deems necessary to protect the security of this Mortgage. If Lender has required

mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall: pay the premiums required to-maintain such insurance is effect until

such time as the requirement for such insurance terminates in accordance with -

Borrower's and Lender's written agreement or applicable:law. - = oo

Coesl g

: - T 948590439

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the:rate’ from time:to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless'Borrgwer and: Lénder
ag?ze;ff ;n'-writing;' ta other terms'of payment; ‘such-amiociilits shall'be! payable upor' '
notice from
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10, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower" and “Lender” shali
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note, All of the

lerms, covenants, conditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties, except that no vights shadl inure 10 any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hereby
acknowledges that Lender may frecly assign or transler all or any part of Lender’s rights
hereunder. 11 one or more person or entity signs this Mortgage, cach of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but docs
not execute the Note, (a) is co-signing this Morgage only to encumber that Borrower’s
interest in the Property under the lien and terms of this Morigage and (o reiense
homestead rights, if any, (b) is not personally liable on the Note or under this Morgage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. The
capticas and headings of the paragraphs of this Morigage arc for convenience and
referetice only; they:in no way define, limit or construe the scope or intent hercof, In this
Mortgege - whenever-the context so-requires; the neuter shall include the masculine and:
feminine ar.d the:singular shall include the plural, where:appropriate. i 10 60 i
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11. NOTICES. Excepii¢rany notice required under applicable Jaw to be given in another
manner: (a) any notice to Bedrower provided for in this Mortgage shall be given by hand
delivering it to, ar by matilirg such notice by registered or certified mail addressed 1o,
Borrower at the Property Addrzss or at such other address as Borrower may designate

by written notice to Lender as providerd herein; and (b) any notice to Lender shail be
given by registered or certified maii 20 Lender at 800 Waukegan Road, Glenview, Illinois
60025 or to such other address as Leinder may: designate by written notice tc Borrower

as provided herein. Any notice providec. foi: inithis Mortgage shall:be -deemed to have
been given. on the date hand delivery: is-actv2Uy made 'or the:date notice is deposited into -
the U:.:8. mail systemas registered or certi{ieszs:mail 'addressed as provided-in this ..o
Paragraph 11, - oo 0 o RO R L L RN E R L

12. GOVERNING LAW; SEVERABILITY. This Moitgage shall be governed by the laws of
the State of Illinois, which laws shall also govern and cont.cl-the construction, o
cnforceability and interpretation of this Mortgage. ‘The foregong sentence shall not limit
the applicability of federal law to this Mortgage. Every provisioz hereof is intended to be
severable. In.any clause, phrase, provision ar-portion of this Mcortgage or the application
thereof is determined by a court of competent jurisdiction to be invalid or unenforceable
under applicable law, the remaining clauses, phrases, provisions and priiions of this
Mortgage shall not be affected or impaired thereby, but each such remainiag clanse,
Ehalse, provision and portion shall be valid and enforceable to the fullesi exent permitted

y law,

13. BORROWER‘S COPY. Borrower shall be‘fumisﬁed a-'confohned'co'py of the Note
and of this Mortgage at the time of execution or after recordation hereof’. - :

14, REMEDIES CUMULA’I'IVE. - Lender may exercise all of the rights and remedies

provided in:this Mortgage and in the Credit Documents; or which may be available to L.%
Lender by:law; and: all such rights:and remedies shall be cumulative and concuirent, and - (-;'n\
may: be pursued singly, successively or together, at'Lender's sole:discretion; and mayibe "
exercised as. often as occasion therafor shald-octur: <1~ 0. oy T g s g™ L
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adversely affected (no grace period); (10) Borrower fuils to keep any olhier covenint
contained in any of the Credit Documents not otherwise specificd in Pamiﬁm W 15 {ten
(10) day grace period, unless the faifure iy by its nature not cumble, in which case no
grace period or, if another grace period is specificd in the Credit Documents, thit grice
period will pervail); or (11) any action or inaction by Borrowoer which adversely affecty
Lender's security for this Note or any right of Lender i such sccurity (no grace period).

{6. TRANSFER OF THE PROPERTY. Upon the occurrence of an Bvent of Delault s
specified in Paragraph 15.B(4) above, Lender shall be entitled to immediately accelerate
the amouns due under the Note and declare wlt indebiedness secured by this Mortgage
to be immediately due and: payabie, Failure to pay such indebtedness within thiny-(30)
days after notice to-Borrower of: suchi acceleration shall constitute an Evemt of Defuult,
Any use or attempted use by, Borrower of the revolving iine of credit evidenced by the
Note after such an:Bvent of Default shall:constitute:a-separate Bvent of Default. . . -

As an alicrnative to declaring atl sums sccured by this Mortgage 10 be immediately duc
and payetlz, Lender may watve ils option (o acceletate and agree inwriting, prior to
close of i srle or transfor to the transferes’s assumption of the outstending obbigation. -
under the NGte, on terms satisfuctory to Lender, subject to Lender’s right, described in
Paragraph 5. D/ (he Note, to freeze or reduce the line of credit, Lender's aceeptance of
the transferee’s asvumption of the obligation under the Note shall not release Borrower
from any of its sUiigations under the Note and the Credit Documents, and Borrower
shall assume the status ¢f the guarantor of the Note until paid in full. Borrower
understands that Lender will not permit the assumption of the outstanding balance

under the Note in any everi aind will declare the entire outstanding principal balance
plus accrued interest and other charges due to be immediately due and payable (see
Paragraph 17 hereof), unless (i) Borrower has submitted to Lender a written- -
acknowledgement from the transreres that the transferee has received (a) a copy of

each of the Credit Documents and {n) notice of the amount of Borrower’s autstanding
principai balance on the line of crecit; {i) Borrower has submitted to Lender a written
acknowledgement from transferee that transferee has received such material and
understands that Lender’s security intevest-eeflected by this Mortgage and the Security
Agreement, if any, will remain on the Proparty and the Beneficial Interest, if any, until the
entire outstanding principal balance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subsequernt horrowings made under Borrower's

line of credit before Lender has actual knowliedge ¢f the sale or transfer, together with
accrued interest and other charges,-is paid in full; (if)) Borrower causes to be submitted
to Lender from the transferee a loan application:as reouu=d by Lender so that Lender -
may evaluate the creditworthiness of the transferee as'if a pew loan were being made 1o
the transferee; and. (iv) Lender does not, in its sole opimop, believe that (a) its security
will be adversely affected, or (b) a breach of any promise or pgreement in this Mortgage
or the Security Agreement, if any, will occur or (¢) such trzaster will permit the
acceleration of any loan which has priority in right of payment over the indebtedness
evidenced. by the Note. Further advances on the line of credit. will czase as:of the date
of the written assumption: agreement signed by:the transferee-and Lepzar, The - = .
transferee and,Borrower: shall retain the right.to 'tepay the Note-befoieith 2 final payment
date set forth-in. Paragraph:3 of the'Note, i whole or in'part; at any tixue wvithout:
premium or penalty.

LEYEESYE

e

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option; terminate the line, :
declare all:of the sums:secured by this Mortgage to be immediately ‘due.and payable
without furtherjdemand, and invoke'any remedies permitted by applicable faw. "~
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19. RELEASE. Upon payment and discharge of all suits secured by this Mortgage nnd
termination of the Account, this Mortgage shall become null and void and Lender shall
release this Mortgage withoul charge to Borrower,

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Property ‘Address. Lender requests: that copies of
notices of default, sale and foreclosure from the holder of any lien which has priority over
this Mortgage be sent to Lender’s address, as set forth on page one of this Mortgage.

7

21. INCORPORATION OF TERMS. All of the ferms, conditions and provisions of the
Note are by this reference incorporated hercin as if set forth in full. Any Event of Defanh
under the Note shall constitute an Event of Default hereunder without further notice o
Borrawer: c oo '

22. TIMZ OF ESSENCE. Time is of the esscuce to this Mortgage and all provisions
relating thereto are to be strictly construed.

23. ACTUXJ ¥KNOWLEDGE. For purposes of this Mortgage and each of the other Credit
Documents, Lender will not be deemed to have received actual knowledge of information
required 1o be cenvived to Lender in writing by Borrower untif the date of actual receipt

of such informaticn at 800 Waukegan Road, Glenview, IHinois 60025 {(or such other
address specified by Lender to Borrower). Such date shall be conclusively determined by
reference to the "Received" date stamped on such written notice by Lender or Lender’s
apent. With regard to otner events or information not provided by Borrower under the
Credit Documents, Lender witi-he deemed to have actual knowledge if such event or
information, as of ;the date Linder receives a.written: notice .of such event or:information -
from a source Lender reasonably helieves to be reliable, including but not limited to, a
court or other governmental agency, institutional lender, or title company. The actual

date of receipt shall be determinea Uy reference to the "Received” date stamped on such
written notice by -Lender ordLender’s agent

1.0

24, TAXES, In the event of the passage after th& date of this Mortgage of any law
changing in any. way. the laws now in force for the ravation of mortgages, or-debts
secured thereby;: or the manner of operation of such /2xes; so-as to affect-the interest of
Lender; then and:in such event Borrower shall pay the fvi amount ofi such;taxes.’

25. WAIVER OF STATUTORY RIGHTS. Borrower shall no.and will not apply for or vail
itself of any homestead, appraisement, valuation, redemption, stav. extension, aor

exemption laws, or any so-called "moratorium laws", now existing or hersafter enacted, in
order to preveat or hinder the enforcement or foreclosure of this morigage, but hereby
waives the benefit of such laws. Borrower, for itself and all who clainr theeugh or under it,
waives any and all right to have the property and estates comprising the Prcperty

marshalled upon any foreclosure of the lien hereof and agrees that any court naving
jurisdiction to foreclosure such lien may order the Property sold as an entirely Borrower
hereby waives any and all rights of redemption under any order or decree.of roreclosure,
pursuant to-rights-herein granted, on behalf of Borrower, ‘all persons beneficialiy

interested in.the:Property and each and every person acquiring ‘any interest in or tiile to

the Propertyjor the.Collateral subsequeit to the date.of this‘Mortgage, ‘and:- on behalf of - - -
all other persons, to the extent permitted by Itlinois law,

9183913

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or

enforce any other remedy of the Lender under this Mortgage or the Note or the Credit

Documents there shall be allowed and included, as additional ‘indebtedness in the -

Jjudgment or:decree; all expenditures and expenses ' which may be'paid:or incurred by or

on behalf of I:ender'foriattorneys" fees, appraiser’s fees cutlays for docomentary and
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appeared before me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrumient as THEIR free and voluntary act,

for the uses and purposes therein st forth, including the release and waiver of the right
of homestead.

Given under mny hand and official scal, this (Q "f‘t’ /5! of JCETIMR A 19 Ty

Notary Public

PETER DEDLS

o N Piigen)g

WM—.W
}iy Cemmission expires:
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IF BORROWER IS A TRUST:

nat personaliy but soley as
trustee as aforesaid

By:

Its

Attest:

Its

(CORP SEAL)

STATE OF ILLINOIS )
} SS.
COUNTY OF )

1, the undersigned, a Notary Public, in aad Yor said County, in the State aforesaid, DO
HERERBRY CERTIFY, that ) President of
, a corporation, and , Secretary of said
corporation, personally known to me to be the szine persons whose names are
subscribed to the foregoing instrument as such President and
Secreiary, respectively, appeared before me this g2y im person and acknowledged that
they signed and delivered the said instrument as their 2wn free and voluntary acts, and as
the free and voluntary act of said corporation, as Trustee; tar the uses and purposes
therein set forth; and the said Secretary did alsc thep and there acknowledge that
he, as custodian of the corporate seal of said corporation, did-affix the said corporate
seal of said corporation to said instrument as his own free arn.d wnluntary act, and as the
freefanc}i] voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth.

Given under my hand and official seal, this day of
19 .

Notary Public

My Commission expires:

This Instrument Prepared By: 948392437

Glenview State Bank
800 Waukegan Road
Glenview, Illinois 60025




