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- Lohfi0t COULTY-BRGPROER

THIS MORTGAGE ("Sccurity Instrument™) is given on September 20, 1994 . The morigagor i3
STEPHEN F. WOLKENHAUER and TOMOK) WOLKENHAUER, His Wife

("Borrower"). This Security Instrument is given to 9462321 5

Premier Home Finaniire, Inc.
L]

which is organized and existing under the laws of THE STATE OF ILLINOIS , ind whose
address is 1315 West 22nd Street, Oak Brook, Illinois fFu521
{"Leinder"). Borrower owes Lender the principal sum of
One Hundred Fourteen Thougand and no/100
Dedars (US. 8 114,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this SecurilyJastrument ("Note"), which provides for

monthly payments, with the full debl, if not paid earlier, due and payable on October I, 2024

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes., advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar(s ard agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev ia-Lender the following

described property located in COCK County, Illinois:
UNIT 9-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS y ORDING $29-50
DOCUMENT NUMBER 27412916, IN THE NORTHEAST 1/4 OF SEC’I‘IW@D b

8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. . WWG
'

03-08-201-038-1057

+£B0K- LOUMF-~REGORDER

which has the address of 1003 BRENTWOOD CIRCLE #9-5 BUFFALO GROVE (Sarect, City],
Illinois 60089 {Zip Code] ("Property Address™);
ILLINOIS-Singla Family-FNMA/FHLMG UNIFORM
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TOGETHER WEPTEall she fmprovemments now or hereafter erected on the property, and al) ensements, sppurteances, anil
fixtures tow or hereafter o pael of the property. All replacements and nedditions shall also be covered by this Scewrity
[ustrument, All of the foregoing is referred w in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawluHy seised of the estate hereby conveyed and his éhe right 10 mortgages,
gront and convey the Property and (hat the Property Iy unencimbered, except for encumbennces of record, Borrower whrtinis
andh wil) defend generntly the e to the Property agning ali elaims amd demusds, sibjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combings unifeem covennnty for sational use nid non-uniform covennnts with fhnited
varintious by jurisdiction (o constitute & uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note.

2, Fumdls for ‘Taxes and Insurance. Subjeel to applicable low or 1o a writlen waiver by Lender, Berrower shall pay to
Fender on the day monthly paynents are due tnder the Note, until the Note s paid In (ull, a sum ("Funds"} Tor: (n) yenrly txes
and assessments whicto may adain priority over this Sceurlly Instrument as a len on the Property; {b) yearly leasehold payments
ar ground reats on the Property, i€y, (¢) yearly hazard or property Insurance premiuma; (d) yearly flood insuranee premiums,
if any; (&) yearly mortgage insurance premivms, iFany; amt (1) any sums payable by Borrower to Lender, in accardnnce with
the provisions of paragraph 81 in lieu of the payment of mortgage insurance premiums, These items are calied " Escrow loms."
Lender may, 6t any time, cailect and hold Funds in an amount not te exceed the maximnm amount a lender for o federally
rolated mortgage loan may requirear Borrower's escrow necount under the federal Real Este Seitlement Procedures Act of
1974 as amended from time to time 12 U,S.C. Scction 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets n Jesser amount, If so, Lender mayy at sny time, colleet and hold Funds in an amount niot o exceed the lesser amount,
Lender miy esiimate the amount of Fundsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow Htems or otherwise in accordance with applicable law,

The Funds shall be held in an institution winse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an instiiution) aramany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for Tioiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intsiest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a Gae-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicabte/{zw provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be requircd-to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal' o2 naid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits andg rebits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for a'i sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow¢r iz wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall malte vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall proiaptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior terthe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit agaist-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mitkes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate tc prevemt the
énforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Sceurity Instrament, Lender may give Borrower a notice idemifylng the lien, Borrawer shall saisly the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
Hoods or flooding, for which Lender requires insuranee. This insurnnce shall be maintnined in the amounts and for the periods
that bender requires, The insurance carrler providing the insurance shill e chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. 16 Borrower (ails t mnintnin coverage described above, Lender may, nl bender's
aption, obtnin coverage to proteet Lender's rights n the Property in accordance with pueagraph 7.

Al nwrunee policies mnd renewnls shall be seeeptable o Fonder und shadl include o standard morigage elause, Londer
shadl B the eighit to fotd the polleles and retiewaln, 1 Lender reyulres, Bossower shall promptly glve to Lendes sl recelpia of
paid premiums nd renewal notices, In the event of loss, Borrower shiall glve prompt notice o the insueance carrler wd 1ender,
Lender may make prool of loss it nat wade promply by Borrower,

Unless Lender and Borrower otherwise ngeee In writing, Insurance proceeds shail be applied to restoration or repalr of the
Properly dumagedd i1 the restoration or repair is cconomically feasible and Lender's seeurity 18 nol lessened, I the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sceurcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, 1f Borrower abandons the
-Property, or does not answe’ within 30 days a natice from Leader that the insurance carrier has offered to sette a cluim, then
Lender may colleet the insUrangs proceeds, Lender may use the proceeds 1o repnir or restore the Property or 1o pry sums
secured by this Sceurity Instrunien?, whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender and Borrower sincrwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly jaymerts referred to in paragraphs 1 and 2 or change the pmount of the payments, If
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any Insurance policies und pracecds resulting from
damage to the Property prior to the acquisitios shall puss to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenanee was’ Trotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy = Rorrower's principal residence within sixty days after the exwution of
this Security Instrument and shall continue lo occupy the Preperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withiheld, or uniess
exlenuating circumstances exist which are beyond Borrower's rontrol. Borrower shail not destiroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on(ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender sgood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security instmment or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the artian or proceeding to be dismissed with a ruling
that, in Lender's goed faith determination, precludes forfeiture of the Borrcwer s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security vagiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforinption or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced 1y tae Note, including, but net limited
to, representations concerning Borrower's accupancy of the Property as a principal residence, I1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1T Borrower fails to perform the covenants apd sgreemenits contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (ne Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther’ tender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Properly to make repairs. Althcugh Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapt. 7 shall become additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree o other lerms of payment, these amounis shall bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
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. obtadu covernge substnntintly cquivatent Wt mortgege insurance previously in eftect, at o cost substantinily equivalent to the
cust 1 Borrower of the morgage insurance proviowsly in effeet, from nn slternate wortgage insurer approved by Lender. If
substantially equivalent mortgsge insuranee coverage is not avatluble, Borrower shall pay to Lender each mowth o sum equal to
one-twelfih of te yesrly moriguge insuranee premiom being peid by Borrower when the Insurance coverape lipsed or ceased o
be in effect. Lender will aceept, use and retain these payments as adoss reserve in liew of mortgage insorance, Loss toserve
payiuents may o fonger be requiretd, at the option of Lender, i mortguge lsurance covernge (in the amount and for the period
thut Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms eequired 10 amintain mortgage msurance in efteet, or to provide a loss reserve, until the requirement far morigage
Insurance ends in avcordinee with any writsen agreement between Borrower and Lender or applicable lnw.

9, laspeetion, Lender or its agent may make rensousble entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the taspection,

10. Condemuation, The procecds of any award or clnim for damages, direct or consequential, in conuection with any
condemnantion or other taking of any part of the Property, or for conveyance i liew of condemmation, sre hereby assigned and
shidl be prid 1o Lend e,

tn the event of 4 totaitaking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr
-market value of the Property ingmediately before the wking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduzed by the amount of the proceeds multiplied by e folluwing (raction; () the tor
amount of the sums secured tmmedinzly before the taking, divided by (b) the fair market value of the Property immediately ¢
before the taking. Any batance shall be Gairl to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately beiore the taking is less than the amount of the sums secured immedinely before the mn

. . . " . . . £
taking, unless Borrower and Lender otherwise (gree in writing or unless applicable law otherwise provides, the proceeds shall ‘b
be appticd 1o the sums secured by this Security [nstrament whether or not the sums are then due. e

I the Property is abandoned by Borrower, or if, afler netice by Lender to Borrower that the condemnor offers 1o make an "’_
award or setite a claim for damages, Borrower fuils todvspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its uriion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred (o in paragraphis4-and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wabver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Dender to any successor in interest of Borrower shall
nat operate 1o release the fiability of the original Borrower or Borrower's successors;in interest. Lender shall not be required (o
comumence proceedings against any successor in interest or refuse to extend time forpayment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made Uy the original Borrower o Bomrower's '+
successors in interesl. Any forbearance by Lender in exercising any right or remedy sha'i not be a waiver of or preclude the ™
excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parageaph 17, Borrower's covenants and agreements shall be joirt and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage. prumt and convey {his
Bortower's interest in the Property under the terms ol this Security Instrument; (b) is not personally obligar< to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

r make any accommodations with regard 1o the ferms of this Security Instrument or the Nole without that Borrower's consent,

t3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principat, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
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Lewder's nddress stated hereln or any other adiress Lender designaies by votiee 10 Borrower, Any notice provided Foe i (i
Security Instrument shall be deemed to have been given o Borrower or Lender when glven as provided In thig paragrsph,

15, Governing Luw; Severubility. This Securily Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located, In the ¢vent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Secugity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lo be severshle,

16, Boveower's Copy., Borcower shall be given one conformed copy of the Note mnd of this Securtty Insieument,

17. Teansfer of the Property or a Benefleinl Interest in Borrower, [T all or any part of the Property or any interest in it
is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lemer’s prior writien consent, Lender may, at its option, require immediste payment in full of all sums secored by thi
Security lnstrument, However, this option shalf not be exercised by Lender 1 exercise i prohibited by federal fow s of the date
of this Secarily tnstrument.,

I Lender exercises this option, Lender shatl give Borrower notice of aceeleration, The notiee shal! provide o perlod of ot
less than 30 days (rousthe date the notice is defivered or mailed within which Borrower must pay #ll sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedics
permitted by this Security. ‘asirument without further notice or demand on Borrower,

18, Borrower’s Rignt ¢ Reinstte, 1f' Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirvioent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a jurlgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Insteument and the Naote as if no acceleration bad ocewrred; (b)
cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not !imited to, rcasonable atlorneys™{ees; and (d) takes such action as Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender’s wiphiz in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall confinue unchanged. Voon reinstatement by Borrower, this Security Instrumemt and the
obligntions seeured hereby shall remain fully effective as i pa-aceeleration had occurred, However, this right to relnstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nol¢ or 2 partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prier notice to 3oziewer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Newand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaled o a sale of the Note, I thers iz a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Be modse, The notice witl also contatn any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usc/disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall.not apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are generally recognizcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit ur other aclion by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance br Environmental Law

.Sv6

W
RS I )

of which Borrower has actual knowledge. I Borrower learns, or is notified by any povernmental or regulatoiy authority, that ~

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides nnd herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioaclive materials, As used in
this paragruph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parggraph 17 unless
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upphenbte fw provides otherwhe), The atlee shsll speeitys (w) dhe defunlty (h) the aetion required i enre th defielg
(¢} 8 dute, not Jess than 30 days from the date the notlee Iy ghven to Borrawer, by which the defantt must be cuveds nad
(d) that failure to cure the default on or before the date speeified In the notice muy result {n acceleration of the sums
securctd by this Security Instrument, torectosure by judicial proceeding und sale uf the Property. The notice shall further
inform Borrower of the vight to relustute after aceeleration and the right to nssert fn the forectosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerution und foreclosure, IF the default Is not cured on
o before the date specified In the notice, Lender, ot 18 option, may requive immediate puyment in full of ol sums
seenverd by this Seeurfty Instrument without further demand nnd may foreclose this Secority litrament by Judicla)
proceeding. Lender shall be entitled to colleet all expenses Incurved i puesuing the vemedies provided in thly paragraph
21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Tnstrument
without charge to Barrower, Borrowet shall pay tny recoridntion costs,

23, Wulver of Homestend, Bovrower waives ol right of hortestead exemption in the Property.

24, Ridors to this Seoarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorparated into and shall amend and supplement
the covenants and agreements of Yus Security Instrument as if the rider(s) were o part of this Security Insirument.

{Check applicable box(es)
XXI Adjustable Rate Rider % Condominium Rider {-4 Fumily Rider
Graduated Payment Rider L] Planned Unit Development Ridee Blweokly Payment Rider
Balloon Rider [_.I Rate Improvement Rider Second Home Rider
[_1v.A. Rider () Bier(s) fspecify]

BY SIGNING BELOW, Borrower accepts aad agrees 1o the tc'ms and covenants contained in this Security Instrumient and
in any rider(s) executed by Borrower and recorded with it. f
Witnesses:
: (Seal)
. WLKENHAUER -Rorrower

7 o Mg (Seal)
TOMOKO WOLKENEAUER / Borrower

-Borrower -Borrower

STATE OF 11,/1?1015. W/ County ss:

I,

N [Mw&m? , it Notary Public in and for said county and state da hereby certify
that STEPHEN F. WOLKENHA

and TOMOKO NOLKENHAUER Hig Wife

. personally known to me to be the same person(s) whose name(s)
subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposcs therein sei forth.

Given under my hand X jouul %September 1994 .

My Commission Expires: m'mmii&ﬁ*m“_mms T/".(A,,«.é (Lf %MW
. Y CORBISSON EXPGES 10-0-0¢ | Moo Pl (7

This Instrument was prepared-ys BR--
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  20th day of September , 1994 ,
andl is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowet's Note (0

Premier Home Financing, Ine,
(the "tender”)
of the same date and covering the Property deseribed In the Seeurily Instrament and locued ne:

1003 BRENTWOOD CIRCLE #9-5 BUFFALO GROVE, ILLINOIS 60089
[Property Address]

The Property inciacdss s unit in, together with un undivided interest in the conunon elements of, a condominium
pruject known as;

COVINGTON MANOR CONDOMINIUM

{Name of Condominium Project)

(he "Condominium Project”).1(ae owners association or other enlity which acts for the Cendomintum Project
(the "Owners Associntion") holds tie to property Tor the benefit or use of its members or sharcholders, the
Property also includes Borrower's nterest in the Owners Association and the uses, proceeds and benefits of
Barrower's interesl,

CONDOMINIUM COVENANTS. "t ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther coverant and agree as follows:

A. Condominium Obligations. Borrow(r shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constijuent Documents” are the: (i) Declaration or ony
other document which creates the Condominium Project; 6 by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when aue, »!l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maiziains, with a generaily accepled insurance
carrier, & "master” or "blanket" policy on the Condominium Projec: whiria is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (ae hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the taonbhily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard iasumance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by-the Swners Associalion
policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coveraae.

In the event of a distribution of hizard insurance proceeds in lieu of restoration or repair fol'oving a loss to
the Property, whether o the uait ot (o common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
toverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaaiFreddia Mac UNIFORM INSTRUMENT Form 3140 8/90
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D. Condemnntion, ‘The procecds of any award or clalm for dumages, direel or conseqguentinl, payabie 1o
Borrower in connection with my comtlemnation or cther taking ol all or any part of the Property, whether of the
undt of of the common elements, or for any conveyanee In Hew of condemnatton, ave bereby assigned and shnll he
pildl o Lender, Such proceeds shall be applied by Lender o the sums secured by the Security fagirument as
provided in Uniform Covenang 10,

E. Lender’s Pedor Consent. Borrower shatt qot, exeept abor notlee (0 Londer and with Lesder's prior
wrilten cansent, either purtition or subdivide the Property or consent Lo:

(0 the abandomuent or terntingtion of the Condominivms Project, except for abmdoument or
termination required by law in the case of substantial destruction by fire or ather casunhty or in the case of o
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benelis of Leptter;

(i tzrmination  of professionat management and assumption of self-management of the Owners
Association; of

(iv) any aciion which would have the effect of rendering the public liabitity insurance coverage
maintained by the Qwrers Associatien unacceptable to Lender,

¥. Remedies, 1T Borrower does not pry condominium dues and assessments when due, then Lender may pay
liem, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeured
by the Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the tate of disburzement a the Note rate and shall be payable, with interest, upon notlee from
Lender to Borrower requesting paymei,

BY SIGNING BELOW, Borrower accepls anib i grees ta the terms and provisions contained in this Condominium
Rider,
94875480
: y y
pd K@WH‘W“ LAY (Seal)

STBPHEN F, WO{—“".ZDTH’AUER -Borrower

|
; /
L\.-l-/JL.g /fg e %M & ""V‘-f{,/w (Seal)

TOMOKO WOLKENHAUER Horrower

(Sealy
-Bormower

(Seal)
-Bonnwer‘

@O-B {91081.02 Page 2 ot 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER

(! Year 'Frensury Index - Rate Cops) Lonn if: 94007260

THIS ADJUSTABLE RATE RIDER Is mnde this 20th day of Saptomber '
1994 , and s Incorporated into and shall be deered to amend and supplement the Morignge, Deed of
Trust or Security Deed (the "Security Instrument”) of the smne dote glven by the undersigred (the "Borrower®) (o
seeure the Borrower's Adjustable Rue Nate (the "Nate™ to
Premier Howmea pinancing, Inc.
(the” Lender™) of the smine date and covering the property described in the Sceurity Instroment ind located ab:

1003 BRENTWOOD CIRCLE #9-%, DUFPFALO GROVE, ILLINCIS 60089
[Praperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M7 XiMUM RATE THE BORROWER MUST PAY.

ADDITIOMAL COVENANTS. In nddition to the covenants and agreements made in the Security Instrument,
Borrower und ‘el ar further covenant and agree as follows:

A. INTEREST RAT T AND MONTHLY PAYMENT CHANGES

The Note provides for an/iniial interest rale of 5.875 %. The Note provides for changes in
the interest rate and the mozaiy payments, as follows:

AL I
4. INTEREST RATE AND MCWZHLY PAYMENT CHANGES 94839420

(A) Change Dates
The interest rate | will pay may changs on the first day of  October , 1995 , and on that
day every 12th month thereafter. Each datc'on vwhich my interest rate couid change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intergst rite will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securities adlusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index {igur: a ailable as of the date 45 days before each Change Date
is called the "Current Index.” )

If the Index is no longer available, the Note Holder will c%otse a new index which is based upon comparable -
information. The Note Holder will give me notice of this choice.

(C) Calculntion of Changes
Before each Change Date, the Note Holder will calculaie my new inleres: rate by adding Three
percentage point(s) ( 2.000 %) to the Current

index. The MNote Holder will then round the result of this addition 1o thelnearsst one-eighth of one percentage
point (0.125%). Subject ta the limits stated in Section 4(D) below, this roundid ~“mount will be my new interest
rate until the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that woulc be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Mawrity Dale 2iomy new interest rate
in substantially equal payments. The result of this calculation will be the new amount of iy monthly paymeni.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875 %
or less than 3.875 %. Thereafter, my interest rate will never be increased urecreased on
any single Change Date by more than two percentage points {2.0%) frem the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than 11,875 %.

(E) Effective Date of Changes

My new interest rute will become effective on cach Change Date, | will pay the amouni of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{I") Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person whe will answer any question I may have
regarding the notice,

MULTISTATE ADJUSTABLE HATE RIDER - ARM 6-2 - Single Family - Fonnie Mae/Freddle Mac Unifarm instrument
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B, PRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniform Covenant 17 of the Sceurity [nsteument {a amended (o resd as follows:

Transfer of the Property or w Bencficial Interest fn Borvower, i all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of 1he date of this Securily Insirument. Lender also shab! not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the iintended
transferee as il a new loan were being made 1o the transferec; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Securily Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge o reasanable fee a8 a condition 1 Lender's
consent to the loan nssumption. Lender may also require the rpnsferee to 8ign an assumption ngreement thal is
nceeptable to Lender nnd that obligntes the transferce 1o keep ofl the promises and agreements made b the Note
and in t¥as Securily Instrement. Borrower will continuee 10 Be oblignted under the Note and this Seeurity
Instrument upless Lender releases Borrower in wriling,

1f Lendir zzercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. Thi aptice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within viiicl Barrower must pay nall sims sccured by this Security Instrument, Il Borrower fils to pay
these sums prior to Wh: expiration ol this period, Lender may invoke any remedles permitted by this Security
Instrument withoul furiieraatice or demand on Borrower.

BY SIGNING BELQY., Barrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

4@/@ [*W\«((\AWV\« RN S 6?‘”-?"{4 Zé/ T S e -

RPHEN F. WOL NHAUER Borrower TOMOKO WOLKENHAUER Borpbwer
Seal) (Seal)
< dorruwer -Borrower

94839496
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