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THIS MOHTGAGE *Security Instrument’) s given on AUGUST 16 1994, H\o mortgagor
is GENE R COLRMAN AND SARAn ™ BUCIRN s SRRAT b ' vag

{("Borrowe},

This Sacurll\ﬁ!nstrumont Is given to THE FLRST NATTONAL BANK OF CHTCAGD o .
which lsa MNatlonal Bank organizod and existing undar the laws of The United Seaten o AmerTen
whose address Is.__20¢_First Naclonal Plazn Winols L2U6 70 _etunder).  Bunowar owos
Lender the maximum principal sum of ___FIFTY THOUSAND _ARD NO/100 —_
Dollars (U.S. $ _30,000.04 }. or tha aggragato unpald amount ol alt loans and any disbursements made
by Lender pursuant to that certain Equity Credil Line Agraement of even date herewith executed by Borrower
("Agreement”}, whichever is less. The Agreement is hereby incorporated in this Securily fnstrumenl by reference.
This debt is evidenced by the Agreement which Agreement provides for manthly interost paymanls, with the full
deby, if not pald carller, due and payable an demand al any Ume altar seven years (rom the lssuo Date (as defliad
in the Agreement). .The Lender will provide the Barrower with a final payment notlce at lgast 90 days belarg the
final.payment myzibe made. The Agreemant providas that loans may ba madse from time to time during tha Draw
Perled (as defined in Y12 Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no
event later than 20 yerrs from the date heraal. All futura ioans will have the same lien priorily as the origlna! lean,
This Securlty Instrument’sseures to Lender; {a) tha repayment of the doebt evidanced by the Agreement, including
all princlpal, interest, aiwl. Other charges as praovided lor in the Agreamont, and all renowals, extensions and
modtiications; {b) the payineil of all other sums, with interest, advanced. under paragraph 6 of this Socurlly
Instrumant to protect the security, of this Security Instrument; and () the pedarmanca of Borrawer's covenarls |
and agreements undar this Securi.y.Instrument and the Agreement and all rengwals, extensions and. modillcatlons
thereot, ali of the foregoing not to exnead twice the maximum principal sum slated above. . For thls purpose,
Borrower does hereby morigage, grar't 2.7 convey to Lender the following described: propeny Ioca:ed in_COOK
County, Hlinols )

THE SCUTH HALF QF: LOT.18 AND . [HE NORTH 19 FEET OF LOT L7.IN BLOCK L LN

TEMPLETON'S-SUBDIVISION :OF THE WORTH HALF OF THE NORTH EAST QUARTER OF .

THE SOUTH WEST'QUARTER OF THE SUUTH WEST QUARTER OF SECTION 32, ,TGWNSHIP
- 38 NORTH, RANGE 14 EAST- OF THE “IHIPS ?RINClPAL MERIDIAN ;: IN COOK .
"COUNTY, ILLINOIS. e

. DEFT-Di RECORDING:. " : ' .

A ‘ S o ) 2 T%UOQO’aTRﬁH'9508-D9/28)94n09

- AL o N T IS o SRR YR - A -

PERMANENT TAX NUMBER: 2q-32-218—014 : RS Piir ¥ 7l mnmrv RECDRDER, >

which has the address of 8317 S, BISHOP ' * GHICAGO .
Hlincls _60620  (Property Address’): '

LA a&@

TOGETHER WITH all the improvemenls now or herealter erected on the property, and-aii easements. rights,
appurlenances, rents, royaltles, mineral, ol and gas rights and profits, claims or dernanc.s with respect to
Insurance, any and all awards made for the taking by eminent domaln, water rights and stock 2: o ail !ixtures now
or hereafler a part of the property. All replacements and addillons shall alse be covered ky.this Securlty
Instrument. All of the foregolng is referred to In this Securlty Instrument as 1he “Property”.

BORROWER COVENANTS that Eorrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered except far encumbrances of
record. Bosrower warrants and will defend generally the title to the Property against all clalms and demands :
subject to any encumbrances of record There s a prior mortgage from Borrower to _ N/A S

dated and recorded ac doc.:mn'!! ‘number

COVENANTS Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal ct and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All paymients recelved by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finés, and Impositions annbutable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall pramptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts avidencing the payments.

Borrower shall pay, or cause ta be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and alher chargaes against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipls, Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same ‘Before, any tax or assessment has ‘been, lncreased by any lnterest :
penallfes ar costs, (by Borrower shall first make ‘all contested’ paymients, under pro!es! it Barrower desires; untess ™~
such contest shall suspend the collection thereof, (c} neither the Property nor any part thereof or Interest thereinare :
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at any tima In any dangor of being soid, fadelted, tost ar imtedered with, and (J) Borrower shall furnish such
secuslty as may be required in the conlest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now exlsting or hereafter erected on the
Property Insured agalnst toss by fire, hazards hctuded within tho term “oxtended coverage® and any other
hazards, including floods or Hooding, for which Lender requires insurance. This Insurance shall be maintalned in
the ameurts and for the potlods that Londer requiros, The insutance canler providing the Insurance shall be
chosen by Borrower subjact to Lender's approval which shall not be unreasonably withheld. If Borrower falls o
maintain coverage described aliove, Lender may, nl Lender's optlon, oblain coverage to protect Lender's rights in
the Proporty In accordance with Paragraph 6.

All Insuranca poficles and renewals shall e acceplablo to Lender and shall Include a standard monigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly glve to
Lender alf recelpts of paid premiums and cenewal natices. in the evert of loss, Borrower shall give prompt nolice
to the Insurance carrlar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shall be apptied to restoration or
repair of the Prozerty damaged, if the restoralion or repair Is economically feasible, Lender's security Is not
lessened and Borrevver Is not in default under this Security Instrument or the Agreement. If 1he restoration or repair
is not econormlcallyseasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, f
Borrower abandons the Pooperty, or dops hot answer within 30 days a notice from Lender that the insurance
carrier has offered to sct’2a a clalm, then Lender may caollect the Insurance proceeds. Lender may use lhe
proceeds to repalr or restore tha Property or to pay sums secured by this Securily Instrument, whether or not then
due. The 30-day period will beg’h 'when the nolice Is given.

If under paragraph 19 the Proguerty is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security [nstruimesnsiinmediately prior to the acquisition.

5, Preservation and Maintenance of Property: Borrower's Application; Leascholds, Borrower shalt not
destroy, damage, substantially change the *rogerty, allow the Properly to deteriorate, or commit waste. Borrower
shall be In default if any forfeiture action orgroueeding, whether civil or criminal, is begun that in Lender's good
faith Judgment could result In forfeiture of th2 araperty or otherwise materally mpalr the llen created by this
Security Instrument or Lender's securily interest.| Borrawer may cure such a default and reinstale, as provided In
paragraph 18, by causing the action or proceadiny o be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Boirower's iterzsain the Property or other material impairment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall alsg be In default if Borrower,
during the foan appiication process, gave malorially false rr inaccurate information or statements to Lender (or
falled to provide Lender with any materia!l information) in cornnzction with the loans evidenced by the Agreement.
If this Securlty Instrument Is on a leaschold, Borrower shal-comply: with. the. prayisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee tit'e 4iallinbt frérdé uriléss Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenls
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Froperty {such as a proceeding In bankruptcy, probale, for condemnaidanior to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ofthe: Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by alizn which has priority over this
Security Instrument, appearing in coun, paying reasonable altorneys’ fees, and ericiing on the Property to make
repairs. Althocugh Lender may take aclion under this paragraph, Lender does not have 15 do so.

Any amounts disbursed by Lender under this paragraph shail become additional dutt of Borrower secured by
this Security Instrurmient. Unless Borrower and Lender agree to other terms of payment, thuese amounts shatl bear
Interest from the datle of disbursement at the Agreement rate and shall be payable, with Inteer2 Gpon notice fram

‘Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspections of theroperty. Lender

-~ shall glve Borrower notice at the time of or prior 1o an inspection specifying reasanable cause for theinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i Connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of cordemnation, are
hereby assigned and shall be paid to Lender. -

in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender othenwise agree In wiriting, the sums secured by this Security instrumerst
shall be reduced by the amounl of the proceeds multinlied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borraower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to tha sums secured by this Security lnstrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Berrower or Borrower's successors in
Interest. Lender shall not be required 1o commence praceedings against any successar in Interest or refuse to
extend lime Jor payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or Borrower's successors in interest. A waiver In one or
mare Instances of any of the lerms, covenants, conditions ar provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be desmed a conlinulng walver but ail of the terms,  cavenants, condhilons and othat provisions of this
Securlty Instrumont and of the Agreamont.shall supvivo and continue to romain I {ull forco and offact, Na walvar
shall bo assorted agalnst Londer unteas in writing slgned by Lendor. ‘ . _

10, Successors and Assigns Bound; Jolol and Soveral Liability; Ce-signers.  Tha  covenants  and
aproements of this Socurlty instrumont shall bind and beneiit the successors and assigns of Londor and Barrowor,
subject to the provistons of paragraph t5. if thare Is more than ong paty o8 Borrower, ouch ol Borrawor's
covanants and agraoments shall be jolnt and soveial. Aty Borrowor who co-signs this Securlty tnstrument but
doos not executs tho Agrooment: {a) ls co-slgning this Security Instrument only to mostgage, grant.and convey
that Borrower's Intarast.In the Property under the lerms of this Securlty nstrument; (b) ts not personaily obligated
lo pay the sums secured by thls Security Instrument; and {(c} agrees that Lender and any othar Borrower may -
agree to extend, modify, forbear or make any accommodations with regard to the terms af this Security instrument
or the Agreement without that Borrower's consent. ‘ - -

11. Loan Charpes. If the loan secured by this Security lnstrument Is subject to a law which sots maximum {oan
charges, and iatinw ts finally interpreted so that the Interest or owher loan charges collacled or to b collocted in
connection with Zae-loan exceed tha permiitod iimits, than: (a) any guch loan charge shalt be roduced by tho
amount necesasary ‘o ¢nduce the charge 1o the permittad limit; and (b} any suns altoady  collocted fom Borrowet
which exceeded peritad Himits will be refunded to Borrower, Lender may choose to make this rolund by
reducing the princlipal ovvac under the Agreement or by making a direcl payment to Barrawer. I a rofund reduces
principal, the reduction w¥ ©a treated as a partial prepayment withaut any prepaymoent charge undor 1ho
Agraement, . L/ ‘ o .

12. Notlcas. Any-notice le.Uorrowoer providad for In this Security instrument shall be given by delivering it or by
maliing It by first class ‘mall unless agpllcable law requires use o! another. method. The notice shalt be direcied to
the Property Addrass or any other audiess Borrowar designates by natice to Lender, Any notice to Lender shall be
given by first class mall to Lender's adriress stated herein or any other address Lender designates by notice to
Barrowat. Any notice provided for In thic. Securdty Instrument shall be deemed to have been given to Borrower or
Lendsr whan given as provided in this paragiaph. . c .

13. Governing Law; Severability. This Security Instrument shall be governed by faderal law, and lhe law of
llinols, In tha avent that any provision or clzura-of this Security instrument or the Agreement conflicls with
applicable law, such conflict shall not affect other provicians ol this Security Instrument or the Agreement which
can oe given elfect without the conflicting provision. 7o this end the pravisions of this Security Instrument and the
Agreement are daclared to be severable, ‘ . ‘ .

14. Assignment by Lender. Lender may assign alt or 2oy portion of its Interest hereunder and its rights granted
hereln and inthe Agreement to any person, trust, financlal laetitutlan or carporation as Lender may determine and
upon such assignment, such assigres shall thereupon succecd «o-all the rights, interests, and ptlons of Lender
herein and Inthe Agresment, and Lender shall thereupon have nehu ther abligations or Nabilitles thereunder.

15. Transfer of the Property or a Beneficial interest in. Bersawer. Due on Sale. if all or any part of the
Property or any Interest In it Is sold or transferred (or i a beneficlal intrresy in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written concerd, Lender may, at lts option, require
immediate payment in full of all sums secured by this Security Instrumeii. | However, this option shail not be
exerclsed by Lender if exerclse Is prohibited by lederal law as of the date of tilz'Selurity Instrument..

It Lender exercises this option, Lender shall glve Borrower nolice of acceleritici. The notice shall provide a
pariod of nat lass than 30 days from the date the notice is delivered or mailed within v/hich Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior i the.axplration of this period,
Lender may invoke any remedies permitted by ihis Security Instrument or the' Agreeme’it without funther. notice or
dermand on Borrowaer. .

16. Barrower's Right to Relnstate. If Borrower meets cerain conditions, Borrower shail Hava the right to have
snforcemnent of this Securlty Instrument discontinued at any time prior lo the entry of a judgrieit enforcing this
Securlty Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wouiT be due udder &
this Security Instrument and the Agreement had no acceferation occurred; (b) curés any delactt of any oiher ‘g
covenants or agreements; (c) pays all expenses {ncurred in enforcing this Security (nstrument, Including, but not £3

o)

&

~1

(o

limited to, reasonable attornays' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once

every fiva years, Upcn reinstatemant by Borrower, this Security Instrument and the abligations secured hereby s
shali remaln fully effactlve as If no acceleration had occurred. However, this right to reinstate shalt not apply in the -
caso of acceleratlon undsr paragraph 15. , . S

17. Hazardous Substances. Borrower shall nat cause of permit the presence, use, disposal, sioragé, or release o=

of any Hazardous Substances on or In the Property. Borrower shall not do. nor altlow anyone else to do anything
atfectlng the Property that Is In viclatlon of any Environmental Law. The preceding two sentences shall nat apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaliy
recognized 10 be appropriate 1o normal residentlal uses and to maintenance of the Praperty.

Borrower shall promptly glve Lendsr written notice of any Investigation, clalm, demand, lawsuit or other action by
any govarnmantal or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or Is notifled by any governmentat
or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necassary, Boriower shall procuptly take alf necessary remedial actions In accoardance with Envirconmental Law.

As used In thls paragraph 17, "Hazardous Substances” are those substances delined as toxlc or hazardous .
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petralalm products, toxlc pasticides and herblcides, volatile solvents, materlals conlaining asbestos or
formaidehyde, and radloactive materlals, As used In thls paragraph 17, "Environmental Law* means fedeial laws
and laws of tha Jurlsdiction where the Property Is localed that refats to health, salety or environmental protection.

a !
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i8. Prlor Mongage, Borrower shall not be In delault of any provislon of any prior mortgage.

19. Acceleralion; Remedies. Lender shall give notice to Borrower prior 10 acceleration followlng: (a)
Borrowor’s froud or materlel misreprosentation in connectlon with thls Securlty Instrument, the Agreement or the
Equity Credit Ling avidonced by tha Agroement; {b) Borrower's faffure to maeat the repayment terms of the
Agrecment; or {¢} Borrower's actlons or thactons which ndvorsoly alloct tho Propony or any tight Lander has In
the Property {(but not prior to acceleration under Paragraph 15 unless appiicabio law providea othorwlso). Tho
notice shall specify: (a) the default; (b} the action tequlred to cure the defaull; (¢) a dats, not Jess than 30 days
frevm tha dlato tho notice Is given to Borrawer, by which the defautt must be cured: and (d) that faifure to cure tho
datault on or betore the dato spociliod 10 1ho notlce may result In acceleratlon of the sums sacured by this Security
insirument, foreclostre by judicial proceeding and sale of the Property. Tho notice shall further inform Botrowoer
of the right {o reinstate after acceleratlon and the right to assert in the foraclosure proceeding the nonexistonce ol
a default or any other defense of Borrower 1o acceleratlon and foreclosure. (f the default is not cured on or before
the date specified in the notlce, Lender at lis optien may require immediate payrnent In full of all sums secured by
this Security Instrument without further demand and may foreclase this Securlly Instrument by judiclal proceeding.
Lender shall be entitled to collect a) expenses incurred in legal proceedings pursulng the remedles provided In
ihis paragraph 49, including, but not fimlted to, reasonable attorneys' fees and costs of title evidenca.

20. Lender In Prsgession, Upon accelertion under Paragraph 18 or abandonment of the Property and at any
ime prior ta the eéxriretion of any perlod of redemption following judiclal sate, Lender (in person, by agent or by
judictally appolnted sccciver) shall be entitled 1o enter upon, take possession of, and manage the Proporty and to
collect the rents of ll*d Pernerty including those past due. Any ronts collected by Lender or the recelver shall be
applled fitst to payment Gibo costs of management of the Property and collection of rents, Inciuding, but not
limited 1o, receiver's fpes, presifums on rocelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by thls Sceurity Insirurent.  Nething herein contained shall be construed as consthuting Lendor a
morngagee in possession In the absence of the taking of actuyl possession of the Propony by Lender pursuant 1o
this Paragraph 20. In the exerclse (of (ho powers hereln granted Lendar, no Habllly shalfl be asserted or enforced
against Lender, all such fiabitity belng rxpressly waived and released by Bosrower,

21. Release. Upon payment of all su/ns secured by this Security Instrument, Lender shall release this Securlty
instrument,

22, Waiver of Homestlead. Borrower wawves all right of homestead exemption in the Property.

23. No Offsets by Borrower. Na affset of cliirh that Borrower now has or may have In the future agalnst
Lender shall ralieve Borrower fram paying any ariosunis due under the Agreement or this Security Instrument or
from performing any other obligations conlalned thereir:

24, Riders to this Securily Instrument. I one or more ders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemen's of each such rider shall be [ncorporated Into and
shall amend and supplement the covenants and agreemenie’of this Security Instrument as if the rider(s) were a

part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and " covepants contained In this Security

Instrument and 1 ny rider(s} execcuted by Borrower and recorded with the Secuity (nstrument.

/
-Sorrower

%@/ cot. rMAN B
= ‘i -Borrawsr

SARAH P. COLEMAN AKA SARAW COL rM’:‘\N

s

(Space Below This Line For Acknowlegmeont)

Vaeronico J\hodcq. The First Norionnl Bank of Chicago,

This Document Prepared By 7Y =
Bne First Wacional Plaza, Suite 0482, Cnicago, Il. 60670

A

STATE QF (LLINOIS, /-fﬁ/f‘ County ss:

4 / - P
b d/ﬁ’ﬁﬁf 4% /“Mfﬁjt il . a Natary Public In and for sald county and state, do hereby
cortify thal_GPRE_R. COLEMAN AND /SARAN P. COLEMAN AKA SARAH _COJEMAN

personally know to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing :nstrument:

appeared belore me this day In person, and acknowledged that THEY signed and
detivered the sald Instrument as_ THEIR free and voiuntary act, for the uses and purposes therein set forth,

Given under oy hand and afftcial seal, this < ’g day ol 7 Fz; # 19'7/V
My Commisslon explres: - ) ' {(/7///// /4‘5;7‘(//
) 7

Notary Putél)f 7

Frind 020070




