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Equity Credit Line - Mortgage
THIS MORTGAGE ("Security Instrument®) Is given on AUGUST 24 , 1894 _. The morigagor

Is _FRANK O, MONTEJD AMD ALSCE M, MONIEGQ, WIS MIFE

{"Barroworn).

This Security Instrument is given to 1 Bank of chicago
whichisa .National Bank organized and exisling uncerthe iaws of _the United States of Amarica
whose address is Qne_Flrat Natlonal Plaza chicaga_, illinols 60670 _(Lender). Borrower owos

Londar tha maximum principal sum of THENTX-QNE_THQRUSAND AND NG/100

Dollurs (U.S. $ —— 21,099,090}, or tho sggregate unpak! amount of all loans ankl any dlsbursemonts mado
by Lendaer pursuant to that certain Equity Crodit Lino Agreemonl of ovon date horowith exocutad by Borrowor
("Agreement”), whichever Is less. The Agreement !s hereby incorporated In this Securlly Instrumont by roloronco.
This debt is evidenced by the Agresment which Agreement provides for monthly Interest payments, with the fufl
debt, if not paid sarlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will pravide the Borrowar with a final payment notice at least 90 days before the final payment must be made, The
Agreemant provides that Joans may be made from tima to time during the Draw Period (as defined In the
Agreemant). The Draw Parlod may be extended by Lender In lis sole discretion, but in no event later than 20
years from 1ha drie hereof. All future loans will have the sama ifen priority as the orlginal loan. This Securlty
Instrument secures 3o Lender: {a} the rapayment of tha debt evidenced by the Agreement, Including all principal,
interest, and other chirges as provided for in the Agreemant, and all renewals, extensions and modifications; (b)
tha payment of all Giher) sums, whh Interest, advanced under paragraph 6 of thls Security Instrument 1o protect
the sacurity of this Sacurly, Instrurnent; and {c) the performance of Borrower's covenants and agreemeants under
this Securlty (nstrument aiw’-the Agreamaent and all renewals, extansions and modifications thereof, all of the
foregoing not to exceed twice tre maxirmusm principal sum stated above. For this purpose, Borrowsr does heraby
mortgage, grant and convey to Lender the following described propenty located in CQOK County,
litinais: . .

LOT 12 IN BLOCK 4 IN ARCHIGA%L'S KENILWORTH AVENUE ADDITION:

TQ ROGERS PARK, A SUBDIVISIUN. OT THE WEST 1/2 OF THE. NORTHEAST
1/4 .OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 36, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THZ 'THIRD PRINCIPAL HERIBIAN, :

IN COOK COUNTY,' ILLINOIS.

". DEPT-B Rscagnmr, e
750000 | maﬁ 9503 09/28/94 1

94839574 R S ; ""330« ceumr RECORBER ?_,

Permanent Tax Number: 10-36-~107+007, ,
which has the address of 2937 W. GREENLEAF Pl
linols 60645 . ("Property Address"):

TOGETHER WITH all the improvements now or hereaker erected on the property, and ail easements, rights,
appurtenances, tents, royaltles, mineral, ol and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and 46k and all fixtures now
ot hereafter a part of the property. Al replacements and additions shall also be covarad by this Security
Instrument, All of the foregolng Is referred to In this Security Instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully seised of the astate heraby conveyed znd has the right to
mortgage, grant and convey the Property and that the Froperty Is unencumbered, except for ennimbrances of
record. Borrower warrants and will defend generafly the title to the Praperty against all clabms and demands,
subject to any encumbrances of record, Thera Is a prior morigage from Borrower to W___

dated 09/09/92 and recorded as document number_92685847 —

COVENANTS. Borrower and Lender covenant and agroe as follows: -
1. Payment of Princlpal and Imerest. Borrowsr shall promptly pay when due the prlncipal of and lnlerest on

the debt evidenced by the Agresment.
2. Application of Payments. Al paymants received by Lender shall be applied tirst to interest, then to other

charges, and then to principal.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attrlbutabte to
the Property, and leasehold payments or ground rents,  any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furmish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all 1axes, assessments, water charges, sewer

charges, ficense fees and other charges agalnst or In connectlon with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the

IOB

validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to, contest the same before any lax or assessment has been increased by any Interest,
penalties or costs, (b) Bom:wer shan first. make all contested’ payments. under protest ¥ Borrower dedrea. unless
such contest shall, suspend the collectlon thereof, {c) nefthar the Property nor any part thereof or Interest Chareln are .
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at any time in any danger of heing sold, forfeited, lost or Interdered with, and () Borrowoer shall furnish such
socurlty nag moy be required In tha contest ar ag requestod by Lender.

4, Hazard insurance. Borrower shall keep the Improvements now existing or horoalter arectod on the
Proponty ingurod against loss by firo, hazords Includod wiihin the term “extended coverage” and any othes
hazards, Including floods or flooding. for which Lender requires Insurance. This insurance shall be maintained In
the amounts and for tha pariods that Lendor radulras. The hsuraneo carrlor providing the insuritnce shnll be
chosaen hy Borrower subjoct to Lendor's approval which shall not be unrensonably withheld, It Borrowoer falls to
malnain coverago doscriboed nbove, Landor may, af Lander's optlon, obtaln covaenge to protoct Lendor's rights In
the Propenty In accordance with Paragraph 6.

All insuranca poticies and renewals shall be acceplable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renswals. i1 Lender requires, Borrower shall promptly give 1o
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or
repair of the froperty damaged, if the restoration or repair is economically feasible, Lender's securlty Is not
lessened and Barawer Is not in default under this Secuslty Instrument or the Agreement. 1f the restoration or repair
is not economicaliv-inaslible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by ~hls Securlty Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons he Property, or does not answer within 30 days a notice from Lender that the insurance
carriar has offered to (etle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds ta repair or restora \te Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day perlod will lieq)in. when the notice Is ghven.

i under paragraph 19 th='roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage o the Property prior 10 the acguisition shall pass to Lender to the extent of the
suims secured by this Security Instiurent immediately prior to the acquisition.

5. Preservation and Maintenance o1 Property; Borrower's Appilcation; Leaseholds. Bomrrower shall not
destroy, damage, substantlally change tae Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or pioceeding, whether civll or criminal, Is begun that in Lender's good
faith judgment could result in forfeiture of in~ property or otherwise materially Impair the llen created by this
Security Instrumemnt or Lender's securlty interez*._3orrower may cure such a default and relnstate, as provided in
paragraph 16, by causing the action or proceed.ng to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Iricere st In the Property or other material impalrment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default f Borrower,
during the loan appiication process, gave materially falxe ur Inaccuraté information or_statements to Lender (or
falled to provide Lender with any materiai information) in crnpaction with the icans evidenced by the Agreement.
if this Security Instrument I3 on a leasehold, Borrower st@'' ¢comply with the provisions of the iease, and If
Borrower acquires fee title to the Property, the leasehold and fez tun shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to-werform the caovenants and agreements
contained In this Security Instrument, or there is a legal proceeding thiit may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemmia®ion or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may Include paylng any sums secured by 4 lién which has priority over this
Security instrument, appearing In court, paying reasonable attorneys’ fees, and ¢ ntering on the Property to make
repalrs. Ajthough Lender may take actlon under this paragraph, Lender does not bavetc do so.

Any amounts disbursed by Lender under this paragraph shall become additionai-debt of Borrower secured by
this Security instrument, Unless Borrower and Lender agree to other terms of payment/ the se amounts shall bear .
Interest from the date of disbursement at the Agreement rate and shall be payable, with int<pist. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entrles upon and Inspections of thrn Fraperty. Lender
shall give Borrower notice at the time of or prior ta an Inspection specifying reasonable cause for thrinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiol. in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnatlon, are
hereby assigned and shell be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess pald to Borrawer. In the event of a partial taking of the
Proparty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the
sums secured immediately before the taking, divided by (b) the fair market vafue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modiication of amortization of the sums secured by this Securlty Instrurment granted by Lender to any successaor in
interest of the Barrower shall not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In imerest or refuse to .
extend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina! Borrower or Borrower's successors in interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part )
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver
shall be assorted against Lander unless in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covohents and
agreements of this Security tnstrument shall bind and benelit the successars and assigns of Lender and Borrower,
sublect to the provisions of paragraph t5. If there Is more than one party as Borrower, each of Barrowar's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a) [s co-signing this Securlty Instrument only to mortgage, grant and convaey
that Borrowar's Interest in the Property under the terms of this Securlty instrument; (b) is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodatlons with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Chaiges. Hf the loan secured by this Security Instrument is subject to a law which sets maxImum loan
charges, and that law [s finally interpreted so that the interest or other loan charges collected or to be collected In
connectlon wia 1he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessanto reduce the charge o the permitted limit; and (b) any sums already coilacted from Borrower
which exceeded parmitted limits will be refunded to Borrower. Lander may choose to make this rafund by
reducing the princizalewed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the redusior svill be freated as a parlal prepayment without any prepayment charge under the
Agreament.

12. Notices. Any notlcs to'3orrower provided for In this Security Instrument shall be given by delivering it or by
malling It by first class mall Uniess applicable law raequires use of another method. The notice shall be direcled to
the Property Address or any winer address Borrower designates by notice to Lender. Any nolice to Lander shall be
given by first class mall to Lenddar's asdress stated herein or any other address Lender designates by notice to
Borrowar. Any notice provided for in'this Security instrument shall be deemed to have been givan to Borrower or
Lender when given as provided In this priragraph.

13. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the taw of
linols. In the event that any provision (r <dause of this Security Instrument or the Agreement conflicts with
applicable law, such conftict shall not afect othor provisions of this Security Instrument ar the Agresment which
can be given effect without the conflicting provis'cs. To this end the provisions of this Security Instrument and the
Agraement are declared to be severable.

14. Assignment by Lender. Lender may assign al or any portion of its Interest heraunder and its rights granted
herein and in the Agreement to any person, trust, finaischai 'nstitution or corporation as Lender may determine and
upon such assignment, such assignese shall thereupon s*Zreed 1o all the rights, interests, and options of Lender
hereln and in the Agreament, and Lender shall thereupon havy no further obligations or llabilities thereunder.

15. Transfer of the Propearty or a Beneficlal Interest Ik Porrower; Due on Sale. If all or any pan of the
Property or any interest in it is sold or transferred {or it a banefiZia' interest in Borrower Is scld or transferred and
Borrower Is not a natural person) without Lender's prior writte:i consent, Lender may, at lts option, require
Immediate payment in full of all sums secured by this Security inst/umant. However, this optlon shall not be
exercised by Lender if exercise is prehibited by federal law as of the date of (his Security Instrumsant.

If Lendar exercises this option, Lender shall give Borrower notice of ‘el caleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered or mailad srithin which Borrawer must pay all
sums secured by this Security Instrument. {f Borrower falis ta pay these sums r.<!zr to the expiration of this period,
Lendar may Invoke any remedies permitted by this Security Instrument or the Agrerment without further notice or
demand on Borrawer,

16. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower sha'l have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry ot a_Ju/gment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther. would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any Jofault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumerit, in~luding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require t’> ‘ussure that the
lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no accetaration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposatl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentencas shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of tha Property.

Borrower shall prompily give Lender written notice o} any investlgation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower learns, or is notifled by any governmental
or regulatary authority, that any removal or other remediaticn of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all hecessary remadial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flainmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materals containing asbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, “Environmental Law”, means federal laws
and laws of the judsdlctlon where the Property Is located that relate to health, safety or environmental protectlon
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18. Prior Mortgage. Borrower shall not be in defauft of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following: (a)
Borrowar’s fraud or matarlal misreprasentution in connection with this Securlty Instrument, the Agroement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure 10 meet the repayment terms of the
Agreament; or (c) Borrower's actions or Inactions which adversoly affect the Propeny or any right Lender has in
the Property (but not prior to acceleration under Paragraph t5 unless applicable law provides olherwise). The
notlce shall specHy: {a) the defaull; (b} the aclion required to cure the detault; () a date, not less than 30 days
trom the date tha notice is given o Borrower, by which the default must be cured; and (d) that fallure fo cure the
default on or bofore the date spocifiod In tha notica may rasult In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further Inform Borrower
of the right to relnstate after acceleration and the right to asseft in the foreclosure proceeding ihe nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. !f the defauft Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by
this Security Instrrimiznt without further demand and may foreclose thils Securlity Instrument by judicial proceeding.
Lender shall be‘eniiurd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Ircliding, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

20. Lender in Possevssion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explrat’on of any period of redemption following |udicial sale, Lender (in person, by agent or by
judiclally appointed receive’, chall be entitied to enter upon, take possesslon of, and manage the Property and to
collect the rents of the Proparyincluding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the Costs of management of the Property and collection of rents, including, but not
limhed io, recelver's fees, prami=as on receiver’'s bonds and reasonable attorneys’ fees, and then o the sums
secured by this Securlty Instrument: \Nothing herein contalned shall be construed as constiuting Lender a
mortgages In passaession in the absenze Uf the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the prwars herein granted Lender, no labllity shafl be assenied or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives afl.lignt of homestead exemption in the Property.

23. No Offsets by Borrower, No offset or claim that Borrower now has or may have in the future against
Lender shall relleve Borrower from paylng any amounts du2 under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. |f one or more ride’s are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of 2ach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ot Pis Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants/contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security inst-ument.

//é:»z,a,faé . 7:"—/&7&2‘}?9

X A o
FRANX o.. MONTEJO : / N B ) _Borrowear
iy - . P

xSl )/ b /i ligm  rwY -

ALICE M. MONTEJO . Lo \ _Borrower

i t P
uil(‘/{
(Space Below This IJnu For Acknowiegment)
This Document Prepared By: VERONICA RHODES .
The First Watlonal Bank of Chicago, Suite D482, Chicego, 1liincis 60670
STATE OF ILLINOIS, / = L County ss:
1, ..c/’; ; , a Notary Public in and for sald county and state, do hereby

certify that fo. wis wieE

personally known to me to be the same person(s) whose name(s) Is {are) subsgiibed 10 the foregoing instrument
appeared before me this day In person, and acknowiedged that ;" P signed and
delivered the sald Instrument as free and voluntary act, for the uses&'ﬁd purposes therein set forth.

Given under my hand and official seal, this _/ =Z_. __day of . 19Z_/
. — - T
My Commission expires: /af// o ,/ gad C-—' . Z /M 7 ot 7
4 Nc( ary Public C)
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