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1. ASSIGNMENT. In consldr,atira af the loan evidencod by the promissary note or credit agreement dascribed above (the "Note™), Grantor absolutely
‘assigns 1o 'Lender all of Grantor's’ inte/vs! in the [easas and tenancy agreements (the "Leases”) now or herealier axecuted which retats to the real property
desoribed tn. Scheduls A'which.is atizen.d to this Agreement-and incorperated herein. by this reletence and any imptovements located thereon {the
*‘Fremises”) Including, but not imlited to, the wasea described on Schedula B attached haretlo and incotporated herein by refarencae, This Assignment is to
be broadly construad and shall encampasg al! riohts, benefits and advantages to be derived by the Grantor from the Leases Including, but not limited 10 all
rents, Jasues, income and profits arlsing #or7 the Leases and renewals thereol, and all security deposits pald under the Leases. This Assignment is an
absolute assignment rathar than an assignment o7 socurity purposes only.

2. MODIFICATION OF LEASES. Grantor grant to Lender the power and authority. f'cl modify the terms of any of the Leases and.to surrander or
terminate the Leases upon such terms as Lender may detinilne,

3. CGVYENANTS OF GRANTOR. Grantor covenants an 7.gres that Grantor will:

a. Obsarve and parform all the obligations imposed uper the landlord under the Leases.

b. Refrain from discounting any future renis or exaculing ary fJslure assignment of the Leases or collact any rents in advance without the written
consent of Lender. .

G, Perform all necassary steps to maintair the security of the Leases for the benefit of Lender including, if requested, the perodic submission ol
Lender of reporis and accounting information relating 1o the recr s of rantal payments. e

d. Ratrain from medilying or terminating any of the Leases withou ; the wvritlen consent of Lender, [#.a]

e. Execulse and deliver, at the request of Lender, any assurances ai-.asziqnments with respect to the Leases as L.ender may peciodically require. S

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lenrler that: . ‘g
The tenants under the Leasss are curren! in all rent payments and are 13710 2afavit under the terms of any af the Leases, .
Each of the Leases is vaild and enforceable according to its terms, and thure are no claims or defenses presenily existing which couid b‘"’
asseried by any tenant under the Leases against Grantor or any assignee of ' Gran‘or. .-
o rants or security deposits under any of the Leases have previously been assig ned by Grandor to any party other than Lender. '
Grantar has not accepied, and wlil not accepl, rent In excoss of one month in cuvance “nder any of the Leases.
Grantor has the powor and authority to execute this Assignment. .
Gran{or has not performed any act or execuied any insirument which might prevent Lenser from collacting rents and taking any other action
under this Assignment.

5, GRANTQOR MAY RECEIVE RENTS. As long as there is no default undar the Note described acav., (bs Morigage securing the Note, this Agresment
or any other presant or future obligation of Borrower or Grantor to Lender ("Obligations®), Grantor may crutact all rents and profits from the Leases when
due and may use such proceads in Grantor's business opserations. Howaver, Londer may at any time requile Grantor to deposit ail rends and profiis inio an
account maintalned by Grartor ar Landar at Lende:'s Institution.

possassion of the real property and the Impravements and have, held, manage, loase and oparato tha Premises on Yurms and for a period of fime that
~- Lendar deems propet, . Lender may proceaed to collect and racelve all rents, income and piafita from the Premises; ar. | ander shail have full power 1o
periodically make alterations, renovations, repairs or replacements ta the Promises as Lender may deem proper. Lancer.nay apply all rents, income and
B profita 10 the payment of the cost of such alterations, rencvations, repairs and replacements and any expenses incident 10 fa¥!ng and relaining possession
of the real praperty and the management and opefation ol the real property. Lender may keep the Premises properly insurcd and may discharge any
taxes, charges, cialms, assessmeris and othar llens which may accrue, The expensa and cosi of these actions may be paid 1o\ the renis, issues, inceme
and profite raceived, and any unpaid amounis shall be secured by the Note and Morigage. Thesa amounts, together with atio,neys’ fees, [egal axpensas,

and othor coats, shali becomo part of tho indebitadnaas securad by the Mongage and for which this Assignimant is given.

IO
l-/_) 8, DEFAULT AND REMEDIES. Upon delaull in the payment of, or In the performance of, any of the Oblizaticns, Lender mey at its opticn take

7. POWER OF ATTORNEY. Giantor lirvevocably autharizes Lender ns Grantor's atorney-in-tact coupled with an intorest, at Lender's option, upan
1aking possossion of tho roel proporly end improvements under this Assignment, \o lease of re-laase the Promises of any part thereof, 1o cancel and
odify Leases, avict tenants, bring or defend any suits in cannaction with the possession ol the Premises in the name of alther party, make repalrs as
Lander deems appropriale and perform such other acts in connaction with the management and operation of the raal property and improvemantis as
Lendar may deom propor. Tha recelpt by Lender of any raats, income or profils undar thls Assignment afler institutlon of foreclosura procesdings undor
the Martgnage shall not cure any dalnult or atfect such proceadings or sale which may be held as a result of such proceadings.

8. BENDPICIAL INTEREST, Landoer shall not be obilgated o paitarm or divchaige any obligation, duty or linbility under tha Leases by reason of this
Assignmunt, Grantor hareby ngreon to indomnily Lonuer and {6 hiold Lender harmlass from any and all linbllity, loas or damage which Lender may incur
undor the Loasos by reason of thia Assignment and trom any and all ciairas and domands whatsoover which may ba assaried agalnst Lendes by roason ol
any nlleged obligations of underiakinga on Lendor's part {o perform or discharge any of the terms of agreomenis contalned In the Leases. Should Lender
ncur any llabllity, |css or damage undor the Loases or undor or by renson of this Assignment, or in the dofanse of any such claims or demands, lhe
amaunt of such loss, including costs, legeal vxponses, and reasonable attorneys' tees sha!l be secured by 1he Morigage and for which this Assignment was
glven. Qrantor ngreos 10 relmburse Londor immadiataly upon demand for any such costs, and upon tailure of Grantor lo do &0, Lender may accalerate and
daclaie due all sumn ownd to Londer undet any of the Obligations, .

2. NOTIOR TO TENANTS: A wiliton damand by Landar to the {enania unde! the Leasos for the paymant of rents or wrilien notica of any dalaull
alaimed by Lender uridar (he Luases ahall bo sutliclont polios 10 the tenanis 1o mnke futuie paymoents of rents ditactly to Lundor and to cure any dotault
undaer the Leases without the nocessally of lurther consant by Grantor. Grantar heteby releasen the lonanta feeim any ifabliity for any ronts pald to Lender or
any aclion taken by the tonants at the direction of Lender aflor such wrltten notice hns boen givon,

16, INDEPENDENT RIGIHTS. Thio Asaignmient and tho powa:a and «ighis granted nre sepriate apd indepoendent fom any obligation conialnad In tho
Mongans and may be anforoad without regarct ta whether Landar institulon iorecloaurs procesdings under tha Morigage. This Aasignmant [a in stdition 1o
the Monignge shall not atteot, diminish of inpalr the Modgaga, Hawever, the rghts and authoilly pranted In thin Aasignment may e exatcleod In
conjunaion with the Morigage,
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