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MORTGAGE

11839820

THIS MORTOAGE i made thln 23Ry of  SEPTEMIER 1094 - batween the Mostgapor,

CROBKRE .S, WILLTAMS AND.ANNI MILLIAMS |, HE WA

TN TEANT

i AR ' tharain *Hoggower®),

whoso address in 41 N AYERS. . GHLGALY, l.’:...‘".'.’."’.."’:."1.‘.‘...4 e i et et et e ane awae e

and the Morigagee, ___ FINST URION HOME BQUITY BANK, M.A, e < evara st e saa wteen s s 2 e

i compomslion organized  nnd  oxisting  under  the lawn  of North  Caroline,  whose  addreds s
CONS-14 uda: SHARLOTTE, NC 20288

(hereln "Louder),

WHEREAS, Borsowir i1 fudebted to Lendor in the principal sum of 1.8, $_ 14, 060.00 . which indebicdneus in
evidenced by Borrower - npte dated SEPTEMUER_ 23,3994 «odd oxtonaionn, renewaln nnd mediticationa
thereof (harein "Neta®), rireiding for monthly Inatallmenta of principal and interost, with tho balance of indshtednecas,
if not sooner paid, due and payible on _C1TOINI 1, 2000 :

v o g

TO SECURE o Lender the repayisamt of the tdelitedeens avidenced by the Nota, whh interest thereon; tha paymem
of wll other suma, with interest thercorwivimiced in accordnnee horawith to protect the accurity of this Morigage; and

tho perfarmuanes of 1he covenanta and weseninents of Borrower herein contained, Borrowsr doea hiershy mortgage, grant

and convey I Lender the followlng desciibed. nroperty located in the County of _ UOOK
iinols:

, Stato of

LOT TWENTY TWO (22) IN §.W, ROTH Va-SUBRDIVTISTON 0?-‘ 5 .r\L:..}‘:li.LF .Ii\i' '.l:llll".‘ SOU';‘HNI".H'I'
(illJ‘\R’l'l-'.R OF SECTTON 11, TOWNSH1LP 33 ’4(?'.}'[‘1! R.«\I‘{Gi'} 173, EAST OF PHE THTRD
PRIHCIEAL MERIDIAN, LN CODK COUNTY, 5 LLINQLS,

QEPT-DL RECURDING . -

. TS0011 TRAN 3939 (9/28/94
N 4824 PRV - ¥ -9 4~
. CDOK COUNTY RECDRDER
which has the address of _ 116 N, AVERS CLULCACO, 11, 60624
{Sireal)

(Cliy) @ (Zip Codey
therein "Peoparty Addrosa™} and Porawmnent Parcel Number [ oot f o g1 iz

TOGHTHER with all the [mprovements now or hereafter erccted on the property, and ofl ensemint., righla,

appurtennnces and renty nl) of which shall be deemed 10 bo und remain a part of the property covered by ihis Morigago;
and all of the foregoling, together with said

property (or the leaschold esinte if this Mortgage in on a leaschol
hiereinafler reforred 16 as the "Property.” Brg chold) aro

Any Rider ("Rider™) attached hereto ol executed of even date s incorpornted fiereln and the covennnt und
ngrecments ef the Rlder shall amend and so

; pptement the covennmts and ngreements of this Mo ; p
Rider weore n part hereof, g Mortanas, s IF the

Horrower covenauts that Hurrower is law fully selzed of the eslnie hetchy conveyed nnd lias the right o morighgc. grant
and cou:rcyi thr:n Proporty, and ihat tho Propery in unencumbered, axcept for encuinbrances of record. Berrower
covenanls thal Barrower warrants and will dafend genorally the \itle 1o the Proporty agninst all ¢
subject 20 encumbronces of record, . e Fony h i .m'» fomands,
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UMFORMN COVENANTS. Horrower and {eider covenant sl npive na foltaw

By ) . . . . .
Lo Payment af Princlpad and biterest. Borower sball prompily pay when die the prineipad and interest indebiediess
evideneed by the Nate amd Inte choges as provided in the Note, ‘This Mo gape sccures paymenat of suid Note acvordiag
W ils terms, which are jncorporated herein by reference,

2, Applicatian of Fayments. Unless applicable Jaw providen siherwise, all paymesis teseived by L ender wdes the
Note and primgniaph ) heseol shall be applied by Leonder fimd 1o interest due ot he Bote, wecond to the friu pal due
on the Note, amd then 1o other charges, il any, due on the Note.

3. Prior Mortgages andg Deads of Trust; Churges; Liens. Borower shall peatesss all of Dotoawer's ol gudions,
uuder wny wostpage, deed of ust or other securily spiecnent with n lien which hiae privey over thie Monpage,
inchiding Borrower's convenants tu make payments w o due. Hostowes sbhald pry or cnuse 1o be pand wll tunes,
nswerninents wnd other chages, fines and pasitione anibaable to the Pooperty which oy stlon o pnonty over ths
Meortgage, sml leavehold pryments o grosmd senis, §7 any.

4. Wazardasorance,  Borrower shall keep the improvements now existing o1 herraffer erecied on the Propeiy
Insured aganstioss by fire, hazards included within the term "exten ! { coverage’, anid auch other hazards as | ende
mny require apd in such amounts und for such periods as Lender nu, require.

The insmanee carnids droviding the insurance shall he chosen by Borrower subject o approval by Lemsier: provided,
it such approvai sd st be unreasonably withheld. AN insurance policies nd renewals thereof vhull be inoa form
nceeplable 1o Lender ava 2}l inchinde w standard mortgage clause in fuvar of aad in o lotm acceprable 1o L endes .
1 ender shall have the right 13 Vold the palicies nnd renewals theread, subject (o the terms of mny mortpage, deed of st
o1 other pecurity agreement voar w Hien which has priosity aver this Morigage.

in the event of loss, Horrower shal? pive prompt notice to the insurance cxirier and Lepder. L endey nmy mnke proot
of ons if not made prompily by Bovrowes

If ihe Property is abandoned by RBorrowe ;e if Borrower falis 10 respoand to Lender within 30 days rom the date notice
is mniled by lender 10 Borrower that the Snzosance cartier offers 1o scitle a claim for insurunce benefits, 1 ender in
wmthorized to colleet and apply e lasurance Lrorerds at Leader's oplion cithier 10 restoration or repaic of the Propenty
or Lo the sumys secured by this Mortgage.

5. Prescervation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Horrower shall keep the Property ir good repair and shali not commit wastz or permit impairment or deterizrstion of
the Property aad shall comply with the provisions of any icare if this Mortgage is on a leaschold. 11 thin Mortgage is
onh n unit jin a condominivm or a ;anned unit developnrent, Horroiver shall perform all of Borrower™s uhlipations under
the declaralion of covenants ¢r- adng or goveming the condomiziisn or planned unit development, the by-laws and
regulations of the condominiv.w or planned unit development, and(coastituent documents.

6. Proteciion of Lender's Sccurity. ) Borrower fails to perform th: corenants and agreements cantained in His
Murtgnage, or if any action or proceeding is commenced which materially wffecs Lender's interest in ihe Propenty, then
lender, at lender's option, upon notice to Borrower, may make such appiannces, disburse such sums, inciuding
reasonable cilormeyn' fees, and take such actions ax is necessary 1o prolect Lendri s inlerest,

Any amounts distiarsed by Lender pursuant 10 this parrgraph 6, with interest thercon,wt the Note rate, shall become
additjonal indebtedness of Borrower secured by this Mongage. Unless Borrower und bender agiee (o other terms of
payment, such amounts shall be payable upon notice from lender to Borrower requesting/payieni thereef. Nuothing
conlained in (his paragraph 6 shall require Leoder to lncur any expense of ke my sction Biestwades

7. lnapectlon.  Lender tany make or cause 1o he made reasonuhle entrics upon and inspedtiopsof the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifyving teananable cluseshrete by refated
to Lender's interest in the Property.

8, Condemnation, The proceeds of any award or claim for damagzs, direct or consequentin?, in conncctinon with any
candemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnntion, me hegeby
assipned nnd shall e paid 1o Lender subject 1o the terms of any mortgage, deed of trust or athet security spitement with
n lien which hias priority over this Mongnage.

2. Borrower Not Released; Forbearance By Lender Net a Wakver, The Borower shall temain linble {or (ull
poyment of she prineips) and inteiest on the Note tor nny advancement or obligation) secured hereby, notwithstanding:
any of the following: (a) The sale of all or s part of the premises, (b) the assumprion by anather party of the Bojrower's
obligations hereunder, () thie forbearunce or extension of time for payment or perfunnance of any obligation hereunder,
whether grunted 10 Borrower or a subsequent owner of the property, and (d) the release of adl or any part ol ihe premises
securing snid obligations or the release of any party who assumes payment of the smne.  None of the foregoing shald
in any way aftect the full force and effect of the Yien of 1his Mongage or impair Lender’s right to a deficiency juupiment
(in the event of foreclosure) agninst Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising nny right or remedy hereunder, or otherwise afforded by upplicable Inw, shall
nol be w waiver of or preclude the exercise of any such night or remedy.
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10, Sucvessors wntd Asalgns Bowidi Jolit ad Savernl Lialilily; Co-slgpem, The cavenunts mifl apreemonly horpain
costained skl bind, and the tighta bereander shadl innre 1o, the respestive sucteasors and amsignu ol Lander mt
Borrower. subject to the provisions af preagzaph 18 hoseof, Al covanants md agieomonts of I!nrm‘wm whath be joind
and severl. Any Horrowar who co-slis this Morgage, bt doos not exectiin tho Note: (a) in o utg,mug thin Mortgagn
only o moptgage, genol ad convay that Borcowor's inlorent in Liia Fruparty (o Lamdor undor the tarmn of thin Mongage,
{01 4u net peraoially Hable on the Nale or wuder thls Musignge, and {©) nproon that Londer and nny othor Boirwer
Beroumstor mny npiee 1o axtend, modity, frbear, or make any ather accnmmodations with 1ogard (0 the larmn of this
Morigage or the Note without that Borrower's cansent atad without seleaning thit Borrower or modifying thin Morigage
s to that Horrwer's intereat in the Progarly,

11, Maollee. Hreept for any notice required under appllenble law to he given In another panner, [a) any nothes 1o
Boccower provided for fn this Mortgage shall he given by delivering 1t vr by mwillng mich notics by fret olnas ondd
addressed to Borrowar ar the current owner al the Proparty Address ar at guch ather nddrass ny Borrower niny designate
by notice to Lender o provided hereln, and any other person personnlly Habte on this Noto as theso porson's nunes wwd
aduroases appear i the Lender's rscords at the timo of glving notice and (b) nay naticz 1o Lender shall ba glven by first
claas mall to Lender's nddress stated hereln or to such other address as londer may daxigunte by nutice to Rorrower ax
provided hereln,  Any notice provided for in this Morigage shall be deomed o have been given to Horrower or Lendor
when glven In the <annner dealgnated hernin.

12. Governtng L Severabliity. ‘The state and {ocal lawa appleable to thls Mortgage shall he the laws of the

jurisdiction i whicl e Prpeny is toented, "The foregoing seitence shall not lmki tho applicability of Federal aw fo

this Mortgnge. [n the ovedt thatany provislon ac clause ef this Mortgage or tha Note confliets with applicable law, such

conflicts shall not affect uther prrivisions of this Mortgnge or the Note which can be given effect without the confticting
\ provision, and to this end the provicions of this Mortgage nnd the Nole nre declared to ho severnble,  As used herzin
"casts”, "expenses” snd “attorneya' fees include ad) sums to the oxtent not prohibited by applicable taw or Nmhted
heorcin.

13, Dorrower’s Copy. Barrower alinl) Vo fimished & conformied copy of the Nolo, Ihis Mortgnge and Rider(n) at tho
time of execution or nfter recoidation hereol.

14, Rehabllitation Losn Agreement. Boregwer ghall (ulide all of Borrowey's obligations under any home
rebabibitniion, fmprovement, repair or oither lonn-apiecment which Borrowsr enters Into with Tander.  Lowdor, st
Lendzr's optlon, may require Borrower to esecuis antZa'iver lu Lender, {n a form nccopinble to Lender, an assignmeont
of any righta, clelins or dafonses which Hoirower may nive agninst garties who supply iabor, matorinle or services In
contiection with Improvements indo lo the Property,

15, Transfer of the Propeity or n Benefteinl Interest in Borgower, Assumption. 1f all or any gart of the Property
or any luterest it is sold o YransTerred {or IF a beneflcini Interestin Borrower in sold or teansferred and Borrower 5
not u natural person) withoutl Lendor's prior wriiten consent, Lendor viay, at Lender's option, for any renzon, deelare
alt the sumy secured by this Morgagoe to be iimmedintoly due and payubls, lnwaver, thlu aption shall not be exercised
by teader if oxercise is prohibiled by Federal law ny of the dato of this urtgage,

H fender exercises thiz option, Lender shall glve Borrower notico of accalerat on. “"The notice shall provide a pesiod
of not less than 30 days lrom the data the notice is dellvered ar winlled withln whichi Portower must pay all aums reciired
by this Security tnatrunient, I Borrower fails 16 pay theso sumy prior to the explrntan of thin peclod, Lender nay
lnvoke any romediea permitted by thin Security Instrumont without further notlico or deinarid on Borrower.

This Mortgage may nol be assumed by a pucchaser withowt the Lender's vonsent, F an asiunption s allowed, the
Leader may charge nn assumplion fee nnd requirn the person(s) nssuming tho loan ta pay additicuml chrrges as authorkized

by iaw, :
e . PN Al L4 F i m
NOM-UNIFORM COVENANTS, Borrower and Lender (urther covenant and azres as foliowa: Ha
o
16, Acceleration: Remedies.  Upon Boreower's breach of any coveimud or ageeement of Hoerowvecln this ‘(2
Mortgage, laekedlog the covennmis to pay when due nny sums under the Nole secured by this Mortgage, V.ender, wn
at Lender's option may declure ull suens sceured by this Mortgnge, to be bumediately sue and payable withomt iR
demaml or natice aud winy foreelose this Morigage by judicial proceesting,  S.engder shath e entitted 6 collect in &
stich proceeding all expenses of foreclosure, Including, but not Hmited to, reasanable attorneys' Tees and costs of !

documentary evidence, abstracts snd title reports,

17, Assignment of Rents; Appolstment of Recelver,Lender in Possession.  As additional wecurlty hereunder,
Barrower hereby assigny to Lender the renis of the Property, provided that Borrowar shall, prior w accelermion under

pnrlngmpl;llb hercof or abandonment of the Property, have the right to collcet and retain such ronts as thay become due
and paynble. Vo

Upon neceterntion under parngeaph 16 hereol or abardonment of the Property and ot any time prior to Judicial sale
Lewaler {in persor. by agent or by Judicinlly appainted recelver) siml! be entitled 1o enter upern, take passessisn of nn;il
anage the Propecty nnd to colfect the rents of the Property ineluding those past dite. Al remts collected by Lender ahnll
he npplied first ta paymcat of the costy of management of the Property mnd collectton of rents, including, but not limited

to recetved fees, premiums on receiver's bonds wid reasonable attorneys' fecs, and then {o the sums secured hy this
Mostgage.
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R, Lomn Charges, HOthie fopn wed el Dy thin Mo tpape i wubject toom e wlio b eds e lonte e ves, wil
that Inw s finadly interpreted so that the intesest or ather loan chnrges collected o1 1o be collected in connection with
the loan cxeeed permilied Thnits, then: (1) any sach loan cimrpes shall be reduced by the nmount necessany (o educe
the change to the pecmitted Hubts and (35 any sum glieady collesied [rom Bogprows) whinh esceeded nepmitted lhmits
will be rehunded 10 Borrawer  Famlec may choose oomake i pefusd by cedicing the prineipnd owed tialec e Note
of by nwibing w diteel payment to Bartower, 11 a refund reducens principal, the teduction will be teated ne n prartind
prepaymrenl undes the Noje,

P Legdstattan, M, after the diie Jicteat, enne trent or expiration of applicable Jaws have the effect 2ither o remdeging
the provisions ol the Note, the Mortgage or any Rider, unenforz eable sccording to their terme, o1 alb i wany patt of the
s secied heeeby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Vender's seemsily, then Lender, st Lender's option, may declnre /il kums secured by the Mortgage to be inunedinteiy

due npd payable,

24, Release,  Upon payment of all sums secured by this Morpage, this Mortgage thal) beeome nutl and void and
Lender or ‘Trustee shall release this Mortgage without charge (o Bortower. Lender, nt |rnder's option, mny alfow
pritind selesse of the Property on terms sccepiable to Lender and Lender mny charge a release fee. Bortower shall pay
aH comls of recorantion, If any,

2L Walver of Nanestend. Borrower hereby waives nll rights of homestead exemption in the PMaperty.

[

REQUEST FUR NOTICE OF DEFAULT AND FORECLOSURE
UNDIEYR SUPERIGR MORTGAGES OR BEEDS OF TRUST

Horrower and Lender request the'nokller of any morgage, deed of trust or other encumbrance with n len which o
priority over this Morigage 1o give Notire '5 Fender, at Lender's nddress sel forth on page one of this Mongaze, ol
uny defauli under the nuperior encumbrape and of any sale or other foreclosure aclion.

IN WITNESS WHEREOFE, Borrower has eascuted this Mortgage.

P T NPT TR S

Borrower
ROBERT A1, W11 1AMS

Ao G T
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toironwer

ANRE WILLTAMS

STATE OF Hlineis | G« L . County &s:

o -J,-L.'....,:‘-"' t{‘lu"_[_;,w“-{’ o Notary Public in rnd for said County sl Sinte, do hereby cenify
et 0 Loy Al A e too (04,2 3 personally known 1o me 1o be the same pedsoi(s) whose nrme(s)
Nl —err,. Shbseribed Mo the forepoing instrument, appearsd before me Uns daivein person, mnd

ncknowledped that | heleipned and delivered the saidd instrument A e e Nee pnd
valuntmy ael, (or the usks and purpeses therein set forh.

Given under my b and officis) seal, this 3R gay o __‘:ji_'i')']"""'ip‘i‘}‘

My Commission Expires:
i
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