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State of Hlinais : e . T DR
94-31893 - MORTGAGE 1217770164720

TUIS MORTOACG ("Seewrity Instauat™ is givenan SEPTEMBER 23, 1994 . The Mortgngor iv
LISA S, FAULDS, MARRIED G MARK FAULDS*¥ L o
16711 PEGGY LANE-UNTT 6, OAK RORKST, ILLINOIS 60453 A R
{"Hortower®), Thiv Security Instiimend is given to ‘ ‘ ’1H }JB* ” ‘

. L o . o IL¥1 08 REGORDING o A4L.50

COVENANT MORIGAGE CORPORATION | S 1ML TRAN mﬂ 09708795 $3125: 0

.-.f.:::'? ERY -4 B3P 04S
COGKT DTy RECORDER

which iuurgﬁniiml atdl exinting ﬁmicf l!w‘ wsof  THE 8 STAYE CF ILLINOIS , il whose
wddress i 1641 NORTH MILWAUKEE AVENUE-UNIT 10 : : , :
LIBERTYVILLE, ILLINOIY 60048 (Lwaded™; Borrower awes Lender the principal sum of

SEVENTY ONR ‘I‘HOUSE\ND ONE HUNDRED AND 00/100

1Jnthh.$ 71,100,000 I3
This debt is ovidenged by Bmmwc: & note duted the sume date as this Securny tisument ("Note®), which provides for
monthly payments, with the full delt, if not paid earlier, duo und payable on QCTO3ER 1, 2024
This Security fustrument seeures o Lender: (a) the repayient af the debt evidenved by the Mate, with interest, wud al} rnnu\sula,
exteasions and modilications: {h) the payment of wll othor sums, with intorest, advanced wvier parugrph 6 1o protect the
seenrity of thix Secwrily instrument; and (¢) the porfornuace of Borrower's covenants and agreenients under this: Scourity
Instrgent and the Note. For this purpuﬂu. Bnrnnvur dovs hereby mortgage, grant and LﬂﬂVey (0" Lunder tho following
deseribed propeny lacated in - . : ‘ COOK . ‘ cow Lo County, inods;

SEE ATTACHED RI[‘)ER.FDR LEGAL DESCRIPT'ION
*RMARK FAULDS L8 E"(ECUTING THIS MORTGAGE SOLELY FOR PHE PURPQSE - Lo

QF WAIVING ANY AND ALL HJ‘\RI’I‘AL i\ND HOML.‘:’!‘LM) RIGHTS
28-17-402-021

which hine the sddress of 15?11 PEGGY LMJL-'UNI‘I‘ 6, OAK lﬁORFQ‘I’ Ca o GleatBlty
flinos . 60452 L Yp Code (Y I‘fupurty Addgoss™; - -
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4, B, Floud and OthielEadi Suedinhaed 1ol AT Yubss afbefiptvellifonte oft the Proporty, whother now In

Coxmstence o subsequently orectid, nguist any bazards, cosimltion, and contingencions, fichiding oo, for which Conder aapiiies
insuranee, Thin juwseanes ahall bo nmintained in the wvovnts and for the porluds i Londer iegulion, Harowar shs!! wlw
sy alb improvemeuts on the Propmiy, whother now by exbibsive or absedquenily otected, agniant ow by Bowds (0 the estond
i by the Secretary, AN insaranes shall b caried with companion approved by Lender, The wsusanen pobicies and any
tenewaln sbadd ho hold hy fandor and shadl inctods Jow payablo cluuses in fwvor of, and in n form aeceptable G, Lember,

in o event of losk, Borrowor shall give Leadoer immedintke notico by maid, Londer mny mako peool of lows il not simdo
prompily by Borrower, Lkeh stirancs compuny concorned is heroby withorized and direotedd to minke phymont Jor such losa
direclly to Conter, insteadd oF o Hoerower and to Londer jointly. Al oe way part of ths insurance pro.esds sy bo applisd by
Lendor, at ity option, either (1) 1o the reduction of tho inlobtodiess under the Note wnd thin Socurity Tnatranwst, i o sny
dolimquent anownts applivd in the vrdar in paragogtl 3, und thon to propaymont of prineipsl, or (h) 10 the restomdion of sepaly
of tho dnmaged Property. Any uppliontion of the procogds o the prinviped shill nol axtend o pordponn the duo date of the
tmontidy payments which aio eforeed G in paragonph 2, or chinnge te smount of such paymonte, Any excoss innmmes proceed
aver a anksing teguirod 1o pay all outatanding indebteducss unilor the Noie wind thin Seewity Instauont whald B pakl 1o the
antity Togutly saditlesd thwin, :

f tho ovent ol fereewsuns of Hin Security Inattuatent ar othey tmnafor of tithe te the Peoposty that axiinguishies the
ckebtedsasy, pH vight, e it ul Buisower in and to insuomes policios i foreo shadl puas e the pusehner,

S, Oveupuney, Peeseryntiva, Madntenanee ad Protection of the Property; Barrower's Loant Applieation;
Leuseholds.  Borrower shall occupyiostablish, and use the Property us Borrower's pringipul residonce within sixty days aller
the execution of thiv Seeurity Insteument@ae shall eontinue to oecupy the Proporty ns Borrawer's peincipad sosidonce for st leant
one year atter the date of ueeupancy, mitoss the Seerotary dotormines this eeeitomoent will cunso tadus linadship for Borrower,
or wnless extenunting circumstances exist which ‘neo beyond Horrower's cowtrol, lorsswer shall ootily Lenders of <oy
extenuting vtrenmsinnces. Borrower sball not cormi waste or destroy, dnmage or substantinlly chaage the Propesty or allos
the Peaporty (o duterionte, rensonabds weir il tear ozeepted, Londer mwy inspeet iy Property 1€ the Proporty is vecant or
abandoned oc the toan i in defaull, Tender mny take raisonablo action to protect and proserve auch vaeant v nbrnduned
Property, Borrower sball ulso bo tn defauit il Boceower, during e loan application procesd, gave nutorinlly fulke or inaeentate
intormstion or statements to Leader {or Tniled 10 provide Lewdorvith any matorial informmtion) in connection with the loan

ovidetteed by the Note, including, but not Hmitesd to, reprosentidions cuncerning Barrowor's occopuncy of the Propenty av s
principal rosidoaes, 1F this Security Instrument iv on o lewsehotd, BarrGwer shull comply with the provisions of the lease, §f -
Borrower aequires fee title to the Propeny, the lensehoid and (e Gt shabapt e merged unless Lender agrees to the merger in -

writig,

6, Charges to Borrawer snid Protection off Lendee's Rights in the Propeely. Baceower shidt pay ofl govemments! or
gt

manicipsl charges, Tines and impositions that are not included in poragraph 2, Boirowver shall pay thess obligations on time
direetly to the entity which is owed the payment, 1 fuilire to pay weuld ndvorsoly affect Landee’s interest in the Property, upon
Lender's neguiest Barcower shall prompily Turnish to Lender receipts ovidencing (hese paymenti,

FINIOREY

W Boerower fils 1o muke these payments or the paymients required by paragraph 2, or fiils (0 peecivem iy other covenants
and agreements contained in this Security lasteument, or there iv o legnd proceeding that may signi ficontls s ect Lender's rights
i the Property (such as w procewding in hankrupiey, for condemnation or to enforce laws < regulations) iien Lencer may do
and puy whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, niciuging puyment of
taxes, huraisd insurnnve nnd other itwng meationed in paragraph 2. ‘ -

Any umotinty disbuesed by Londer under this pucagraph shall become an ndditional debt of Borrower and bo secured by
this Secueity Instrament, These amounts shall bear interest from tho dute of dishursement, at the Note rute, and a1 the option of
Lendor, shall be feoswcintely tae and paynble,

7. Contfemmtion, The proceeds of wny award or claim fur damages, direet or consequentinl, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby nssigned and
shall be piid to Lender to the extent of the fall nmeunt of the indubteditess that renwing unpaid wader the Note and this securily
Lastrwsment, Lender shall apply such proceeds to the reduction of the indebtedness uader the Noto and this Seeurity Instrunsent,
first to wny delinguent ansounts applied in the order provided in parsgraph 3, and den to propuyment of principal, Any
application of the proceeds o the principal shall not extend vr postpone tho due dute of the monthly paymests, which are
@@m«lﬂi‘ﬂ‘.) 9103 C twesan mnag.-_i.;ﬂ_{_ﬁg
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12, Sucvessors oud Assitus Bound: Jobd wod Severnd Laabithyy CoSignees, The covamets wad agrvononin of thin
Speurtly tostimnent shall Digd and Benstit the succoasonm and assigua of Lomder i Benower, stbject o the provisions of
potagtaph 9o Boprowor's covetants wd wpieoments shalt bo joint and severnl, Any Horrower whis co-nigns thin Seeurity
Tnstrment but does nat exeemt the Noto: (#) 15, co-signing this Security Insiranent only o mogage, grant and convsy {hnt
Horeower's intoiest in the Property undor thy et of this Security Instrmment; (b) is nat personally oblignted 1o pay the sums
secured by this Security [nstevsiyent; i (o) ugroox thit Lendor wrel uny other Borower muy agres jo oxlend, u\mhly. forbwar or
ke any mvummudunum}wllll ropaddd tu U mmm of thin Seeurity Instrament or the Nots withoul et Boprownr's coment,

PEER

i), Nutlees, Any nnll\:'lu - Horeawar provided for dn this Seeurity Towtosment shall bs given by delivering it or by waling
1 Dy Giewt chaws il undoss applicablo bawy requices use ol another wsthad, Tho notice shali Do diteeted ta the Poaypaity Addresn
of any other address Rorrower desigantes by notive to Londer, Any aotige & Londer sbindd b given by Tan ¢lass aadl ta
Londee's addveas watead horsin o any addross Lendor donggantes by nolic W Botrowor, Any totice pravided fo1 in this Secnrity
tnstrwment shall be deaimod o have boen given o lorgower i Lender whe given as provaded o this patagniph,

1, Goveenlag, Low; Severubility, Vhis Security Instrimont shall bo governed by fedem! Jaw and the Jaw af e
Jugisdiction in wivichi tho Propenty is toeated, In the event that any provision or ¢dase of thix Seeurity Tnstrumont or the Note
conflicts with spplicadlziaw, wieh conflict shatl not affect other pruviwimw of thiy Security Instrument or (he Noto which can be
uiven sffect without the-eninlicting provision, To i endd the provisions of this Sceority Instrunent sl the Noto e declured
10 b suvershlo,

15, Boreower's Copy, Boscwar shall be given ono conformed copy ol this Seewrity Instsumen),

16, Assignment uf Rends, Borrowdr anconditionally ssigna and trsnsters o Londer all the rents and reveaues of the
Propesty. Horgowor mithorizes Lender or Lenars ugents to colleet the rents and revonues w horsby directs cach tonunl of the
Propesty to pay the rent to Lender or Lenders ngents, Howover, priar te Londor's notica to Boreower of Boreawer's breach of
any covaant ot agreement in the Seeurity ustrunent-Borrowor shill collect and receivo all reats and sovenues of the Property
s tustee for the beaelit of Londer and Borrowor. Toi assipnment o rests constititos an abaolit assigiment sesd ot an
wsstgnenent for additionad securidy only.

W Loader gives notice of breach to Boreowor: () st rentereceived by Borrowor shall be heid by Borrower as trustso for
benefit of Lendor enly, to be applied to tho sums secured by the Sueurity lnsteument; (b) Leador shnll bo eitilled to ¢ollect and
receive all of tho rents of the Property; and (¢) ench tenont of the Proterly shnll puy all rents due and unpaich ta Lender or
Lendor's agent on Leader's written demand to the tenant,

Berrower huy not executed wny prior assignment of tho rents and has not and will not perform any aet that would prevent
Leader feany oxervising i righty undur this paengruph 16, :

Lendar shall not be regnired to enter upon, ke contral of or maintan the Properytefoze or after giving notice of breach
W Burrower, However, Lendor o a judiciatly sppointed ceceiver amy do so ab any G theioiis o breach. Any applivation of
rents shall not cure or waive any defuit or invalidute any other right or romedy of Lender, Thiaassignment of remts of the
Property shalt terminnfe when the debt secured by the Security Instrament ix paid in full,

NON-UNIFORM COYENANTS. Barzower wnd Lender fusther covenant and agrea sy fullows: GINI986H

17, Foreclosure Procedure, I Lender requires immediate payment in full uuder parngraph 9, Lender muy foreclose
this Security Instrument by judicint proceeding, Lender shall be entitied o collect all expenses Incurred in pursuing the
retedies provided in this parsgeaph 17, including, but not mlied to, reasonable attorneys’ fees and costs of title
evidence,

18, Releuse, Upon payment of alf suma sceurd by this Security nstrument, Lender shall roleaso this Security Insimment
without charge to Borruwer. Boreowor shall pay any recordntion costs,

19. Waiver of Homestead, Borrower waives all right of homestend oxemption in the Property,
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ADJUSTABLE RATE RIDER
TS ADJUSTABLE RATE RIDER is mudo this 2IRG duy of
SEPTEMBER ,» 1994 » i 1 incorpurited into aad shill bo deemed to amend and supplesiont

the Mortgago, Dead of Tt o Seeurity Deed (“Socurity nstonmont® Y af the s dito piven by the sindorsigid
¢ Botrmwves ') Lo secire Borrower's Note (' Nete**) e
COVENANT MORTCGAGE CORPORATIGN

{the "*Ledtary of the sume dute and covering the propeity described in the Sceurity losteument wnd bewted vt

15711 PEGGY LANE~UNIT 6, OAK FOREST, ILLINOGIS #0452

Frapaely Atldress

TAE NOTE CONTAINS FROVISIONS ALLOWING FOR CHARGES IN THE INTEREST
: RATE AND THE MOETHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
" BORROWER'S INTEREST-RATE UAN CIIANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY,

ADRDITIONAL COVENANTS. In fseaition (o the covenunls and ugrwuwnlu aunde in llm Hmuﬂy
tnstrument, Boreower and Londer Ranther covenrnl and agreo an follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dule '
Tho interest ento may chunge on the first duy nf JTANCARY. 1 , 1996 » ol o that day
of vach succeetling yenr, “Change Dato” mewns eich tate on wiich the interost eito could change,

{B) The Index

Beginuing with the first Clinnge Date, the interest mte will be bussdan an Index, "Jadox® means the weekly
wvernge yiold on United Stutes Treasury Securitien wdjusted o 6 vonstunt tatarity of one year, ny mads pvailablo
by the Federnl Resorve Bourd. *Curront [ndex” means the most recent Indox” Surg availuble 30 days bolors the
Chunge Duto. I the Tndox (us detined wbove) is no longer avallable, Londor will vae s i new Indox wny indox
prescribed by the Secretary, As used in this Rider, *Secrstiry weans o Seerciryof Howing std Urban
Duavelopment or his or her designes,” Lador will give Dorrower notive of the new Inde,,

(C) Calewlatien of Interest Rute Changes
Bufore each Chunge Dute, Lender will caleulnte a new interest rate by sdding w margin of
WO AND SEVEN BIGHTHS percentage point() {2,875 %) 1o the
Current Index and rounding the snm to the nearest ono-elghtl of ono percentago pninl (0.125%). Subject 1o the
limits stated in puragraph (3% of this Rider, this rommded nmmml will bo tho new lmvrual rale until the next
Change Date,

{DD) Limits on Interest Rato Chunuvs - L

The intorest rute will nover increwse or decreaso by more than one pcmnmgo point (! 0%) on uny 'unglu
Change Date, "The interest mte will never bo more than five percentnge points (5.0%) higher or luwer than the
initial intorest mto,

Poge Lol 2 T FIIA Matibtate ARM Rigur.s 37
: et S B u?_l
@duammm.o: Lo C VRO MANTEAGE FOINAS « 1a13/283-0100 1 (100182Y:2291 R T AT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix mnde this 214RD day of SEPTEMBER 1994
and is incorporated inte amnd slnll bo deomed o amend and supplemont the Mortgage, Dead of Trust or Security
Deed (**Security Instowment'") of e suiwe dato given by the undersigne! ("Borrower™) to secitre Boreowor's
Nolu o
COVENAYL MORTGAGE CORPORATION

“Lender') ofaesnme dite and covoring the Property deseribed in the Secarity Insteuament wnd Toented o

15711 PREGCY -LAHE-UNIT €, OAK FORLEST, ILLINOIS 60452

Praperty Addiass
The Property Addross bicludos a it in, togethor with e widivided interest in the commen elemenin of, o
condeminii praiect known e

SHIBYUI S0UTH CONDOMINIUM § 1LY STIT
Nama of Cundominhim Project 3 48""')8{ 4

(" Condomniuey Project®), 1 the ownees asiovtation or other entity which sets for tha Conduminivm Praject
("Owners  Associniion'™) holds title to propaity far the benolit or use of ite memborn or sharcholdern, the
Property alse includes Borrawor's interest in the Owers Askocistion aad i ases, proceeds and lwnuhm )
Borrowe's iterest,

CONDOMINTUM COVENANTS, In addiiion voche covenants und agreements made in the bwurily
Instrument, Borvowey und Lender Faethier cavennng e 2gvve ny follows:

A So tuing we the Owaers Associalion maintains, with n gesarnlly sceeepled insurance carrier, u Vinnster”’
or “blanket” policy insuring all pragety subjeet to the feontominivm dovumens, includiog all
mpravements now vaisting or herealter erected on the Prapeity —end such policy in satisfetory (o
Veoder and provides insurance coverngy in the amounts, for the epériedy, and agrinst the haenrds
Lender requires, including firo and other hazacds incluwded within the Soom #*extended coverage,* and
loss by Houd, to the extent required by the Secretary, then: (i} Lender waives the provision in
faragraph 2 of this Seeurity nstewnent for the monthly puysent to Lender oi one-tweifth of the
yoarly premium installments for hozaed insuewites on the Property, wnd (i) Bedraaver's obligation
uider Parugraph o ol this Seeurity stroeient o maintaia hizard inswranee coverags on the Property
i deemed sutisficd 1o tho extent thit the required covernge is provided by the Qwnirst Association
policy, Borrower shall give Lender prompt aotice of wny lapse in reguired Guzard insianee coverage
aned oF uny loss oeeurring from a hizand, In the svent of o distribution of hazied insurance proveds i
liew of restorstion or repnir tollowing u toss to the Property, whether to the condominivm unit or 1o
the common clements, any proceeds puyable (o Borrower are heroby assigned wnd shall bo paid 0
Lesder Tor application to the sums wecured Wy this Security Tnatrument, with uny excess puid o the
enlity logully entitled thersto,
Borrower promises (o pey Borrower’s wlocated share of the conuman expenses of assessmients und
chirges imposed by the Owaers Associution, as provided in the condominium documcnlq.
Hlf\ Mulibstate Condombnivm Rider « 291
' buetoty NP 1489
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BRORL BRHCRLIETON] U N O I: F I C IAL CO F)Y

CUNIT BeG IN SHINUT SOUP CONDUMUINIUM, AY DELINEATED ON A SURVEY ATPACHED AS
EXULIBIT - "A" 1Q  LECLARATION QF CONDOMINLUM QWNERSHIP AND O EAGEMENTS
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI soumMi CUNDOMINIUM, MADE UQ
ARMERICAN  NATIONAL  DANK AND TRUSYT COMPANY OfF CHITAGD, AS TRUSTEE UNDER A
TRUST  AGREEMENT  OATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991
RECORDED  ON  MARCIH §, 1993 AS DOCUMENT 93168945, AS AMENDED FROM 1IN Té
PIME, IN THZ WEST 3/4 OF THE WHSY 1/2 OF THE SOUMHEAST L/4 OF THBE SQUIHEAST
1/4 OF SECYION 17, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COCK COUNTY, ILLINUIS, 'TOGETHER WITH THRETR UNDIVIDED
PERCENTAGE INTEREST IN 'PHE COMMON KILEMENTS.

MORTCGACEIR ARG TIMREDY GRANIS O 1R MORIGAGEE, I SHOCESHOI AND AL TONT,
ARG AND EAGIMENTS APPURTENAN TO THE SURSERCTE UNTT DIRSCRIBED RSN,
THE QTGS AND BASPMENTS FOR PR DENEFEE OF SALD TANDSITE FURTHL TN I
DECIARATION OF CONDOMINIUM, IS MORTGAGE TS SURLIECT 1O ALL RIGHTS,
EASEMENTS , QOVENANTS CRESTRICETONS AND REGERVATIONS CONTAINED IN SAMD
DECLARNTON 1HE SAMED A UHOUGHTTHE PROVETETONS OF SATE DRCLARNTION WisRE
RECTTEDR AND 51 PULATED NF LENGIE HERRIN, ™
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