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" THIS MORTGAGE ("Security lnstrument”) is givenon . AUGUST 29TH L 19 94
mMDWiI LR e T R T S e T ! K .
CURTIS WALKER AND BILLIE J. WALKER., HUSBAND AND MIFE

i

{"Borrowet™), This Security Instrument is given to

- whose adéressis 1901 HARRISON . MAYWDOD,IL 60153
- B e B L B S IR R L S I AR .
SOURCE ONE.MORTGAGE SERVICES CORPORATION

which is orgsnized and existing unde. vie laws of ;. DELAWARE S :
._addres:sis‘ 27555 FARMINGEGN ROAD., FARMINGTON HILLS. MI 48334-3357
' : : ("Lender”). Borrower owes Lender the principal sum of

, and whose

© 'SEVENTY THREE THOOUSAND SIA HUNDRED SIXTY SIX DOLLARS AND KCO7100
.. Dollars (U.S. § 73.666.00D ). This debt is evidenced by Borrower's note dated the same date as this Security
‘Instrumesnt {“Note"), which provides for monthly nayments, with the full debt, if not paid earlier, due and payable on
. SEPTEMBER 1ST , 2024 . . Thiz Sacvity Instrament secures to Lender: (a) the repayment of the debt
" evidenced by the Note, with interest, and all renewals, Zatvnsions and modifications; (b) the payment of all other sums, with
intetest, advanced under paragraph 6 to protect the secusity Of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security s strument and the Note. For this purpose, Borrower does
. hereby mortgage. grant and convey o Lender the following des-nusd property located in
£o0K L : County, lliinois:
SEE ATTACHED LEGAL DESCRIFTION.

S ASS

« DEPT-01 RECDRDING $29.50
. TH0004 TRAN 7483 Q9/28/94 13:25100

o SN ELF m—-94-841800
4 COOX COUNTY RECURDER

_ whichhastheaddressof . 1901 HARRISON , MAYWOOOD {Street, Ciry),

Dlinois 5C153 - © | {ZIPCodel. ("Propeny Address”);

‘ "“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
*-sppunenances, rents, royalties, mineral, oll and gas rights and profits, waer rights and stock and all fixtures now or hereafter

a part of the property. All replaccments and additions shall also be covered by this Security Instrument. All of the foregoing,
is referred to in this Security Instrument as the "Property.” ) ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyext and has the right to

' mortgage, grant and convey the and that the Property is unencumbered, except for encumbrances of record.
! Borrower warrants and will defend generzily the title to the Property against all claims and demands, subject to any
~ encumbrances of record. o T T 7 ) o

. 1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on. the
"debt evidenced by the Noie and Iate charges due under the Note. i )
. 2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

g together with the principal and interest as set forth in the Note and any lale charges, an instaliment of any (a) taxcs and 0\@
special assessments levied or to be levied against the Property. (b} leaachold payments or ground rents on {he Propeny, and

{c}pnmmfﬂ msurance required by paragraph 4.
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State of Tinols g
33360683 - 2 KORTGAGE 131-7742706-703 203
‘ THISMORTGAGE(SewmyImtmw')h;ivmon _ AUGUST 29TH , 19 94
The Mogigagor is . Lo,
cuﬂTls HALKER AND BTLLIE J WALKER, HUSBAND AND WIFE
_wlmuddmm 190) HARRISON.MAYWOOD. L 60153 '
: o @ T , ("Borrower™). This Security Instrument is given 1o @
 SOURCE ONE MORTGIGL. SERVICES CORPORATIOW &
which i3 organized and existing uadrs the laws of DELAWARE . \ anawhosca
’addrasis 27555 FARMINGTUN RDAD., FARMINGTON HILLS, MI 4B334-3357 o
; ) ("Lender™). Borrower owes Lender the principal sum of 8
- SEVENTY THRET THOU.‘:ANO. L HUNDRED SIXTY SIX DOLLARS AND NO/100D
‘Dollarz (U.S. $ 73.666.00 ) rhu:lebtiscv:demedbyaon'owersnotcdmedthesamcdmeasm&cuﬁty
. "Nou:"). which provides for monthly ~arments, with the full debt, if not paid earlier, due and payable on
~ SEPTEMBER 15T , 2024 This Lo rity Instrument secures to Lendec: (a) the repayment of the debt
_evidenced by the Note, with interest, and il renewals, 2xt:nrions and modifications; {(b) the payment of al} other sums, with
interest, advanced under paragraph 6 to protect the secusiny of thia Security Insirument; and (c) the performance of
Borrower’s covenants and agreements under this Security {1 strument and the Note. For this purpose, Borrawer does
bereby morigage, grant and convey ko Lender the following dercrit =d property located in
ook Caunty, lllinois:
SEE ATTACHED LEGAL DESCRIPTION.
| o /5/5*,«07/»013
' . . DEPT-01 RECORDING $29.50

: ‘ . TH0004 TRAN 7483 09,/28/94 13125200
: : . x o 0T LF $—94—84 1800

. COOK COUNTY RECORDER

,whhhhuthenddrmoi 1901 HARRISON S : . MMHDDD {Street, Chy),

Dlingis 60153 T 2 codel, | (*Property Address®);
“TOGETHER WITH all the unptovementa now or hereafter erected on the property, aand all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or berenﬂu‘
"& part of the propenty. All replacements and additions shall alsa be covered by thia Security Instrument.  All of the fozegoing,

s M'cmd 10 jn this Security Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is iawfully selsed of the ulaze hercby uonveyad and has the right tc
the Property is unencumbered, except for encumbrances of record.

" orgage, grant and convey the Property and that
" Borrower warrants and will defend generally the title to the Property against 3 all claims and demands, subject to any
‘ encumbrme:s of record.
© " i. Payment of Priocipal, Interest and Late Charge.

'debtevxdcnced by tbe Note and lata charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, %
inmallment of any (a) taxes and Q\‘
Property, and %

Borrower shall pay when due the pnncipa[ of, and inierest on, the

iogethervm.h the principal and interest as set forth in the Nowe and atty late charges, an
.special assessmemis levied ar to be levied against the Property, )Icaseholdpaymuorgoundmtsontbe

'{cjpntmnmfnrmmnmdbym4
VA Tk e 139

Page | of 4
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‘Any application of the proceeds 1 ot posthohethe\due duabfithe mdnthly payments, which are

referred to in Paragraph 2, or change the amount of such payments. Any excess p A aver ai amount required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to ’ﬁ"“‘v legnally eoldiled thereta,
! Te BT R L

8., Fees. Lepder may collect fees and charges authorized by the Secretary. i SVl Ky

9. Grounds for Acceleration of Debt. t

(a) Ppefault. Lender may, except as limited by regulations issued by the Secrctary inlhe 'c.al-e.of payment defaulis,
=g payment in full of all sums secured by this Security Instrument if:

3
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
. om the due date of the next monthly payment, or
PP, (ii)” Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
.3 m,;,,:_‘; (b) Sale'Whthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
«Secrétagy, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

{i1) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does 30 occupy the Property but his or her credit has not been approved in accordance with the

reguirements of the Secretary. .

{c) No Weave. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does no? ioquire such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulatioms o7 FUD Secretary. In many circumstances regutations issued by the Secretary will limit Lender’s
rights in the case of pa» ment defaults to require immediate peyment in full and foreclose if not paid. This Security
Instrument does not auw’i'orize acceleration or foreclosure if not permitted by regulations of the Secretary .

10. Reinstatement. Borroseriias a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amotm due under the Note or this Security Insiriiment. This right applies éven after
foreclosure proceedings are instituted ‘10 reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts
required to bring Borrower’s account curret ncluding, to the extetit they are obligations of Borrower under this Security

Instrument, foreclosure costs and reasonab!~ ar. customary attorney's fees and expenses properly associated with the

- foreclesure proceeding. Upon reinstatement Uy Borower, this Security Instrument and the obligations that it secures shall

_ remain in effect as if Lender had not required imyaedite payment in full. However, Lender is not required to permit

' reinstatement if! (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immedistely preceding the commencement of a curre at 1oreclosure proceeding, (ii) reinstatement will preciude foreclosure
on different grounds in the future, or (iii) reinstatement ‘#1! adversely affect the priority of the lien created by this Security

Instrument.
11. Borrower Not Released; Forbearsnce By Lende Noo - Walver.  Extension of the time of paymem or modification
of amortization of the sums secured by this Security Instrument gracled by Lender to any successor in interest of Borrower
shall not operate to release the lisbility of the original Borrower of Porrower's successor in interest. Lender shall not be
‘required (0 commence proceedings against any successor ip intzresi o7 rfuse to extend time for payment or otherwise
modify amortization of the sums socured by this Security Instrument by 1 ason of any demand made by the original Borrower
.or Borrower's successors in interest. Any forbearance by Lender in excrrising any right or remedy shall not be a waiver of or
preclude she exarcise of any right or ramedy. . - S : ‘ :
12. Successors and Assigns Bound; Joint and Several Liability; Co-Cigners. The covenants and agreements of this
ity Instrumen shall bind and benefit the successors and assigns of Lender and Botower, subject to the provisions of
. paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Aay brrower who co-signs this Security
[nstrument but does tot execute the Note: (a) is co-signing this Security Instrument or’y io morigage, grant and convey that
. Borrower's interest in the Property under the terms of this Security Instrument; (b) is an [ ersonally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower nry 8.r¢e to extend, modify, forbear
or. make any accommodations with regard to the term of this Security [nstrument or the Notc vrishout that Borrower's consent.

"13. Notices, Any notice to Botrower provided for in this Security Instrument shall be giver, by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shal! be directe”2ia the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall t 2 given by first class mail
1o Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice zoo' idad for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided ia tlus paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveraed by federal law and thi: Jax of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumer. or the Mote
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the No:2 which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared 1o be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument, -

16. Assignmoent of Rents. Borrcwer unconditionaliy assigns and transfers to Lender all the rents and revenues of the .~
Property. Borrower authorizes Lender or Lender’s agents 1o coliect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Inscrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for ihe benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Bormawer shall be held by Borrower as trustee for
benefit of Lender orily. to be applied io the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive ail of the rents of the Propetty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lendler's agent an Lender's written demand to the tenant... o )
: Bosrowet has not executed any prior assignment of the rents and has not and will not perform any act that would
1 prevent Lender from exercising its nights under this.paragraph 16. . - T RTINS
Tarise gy o4 T ! B e i . R e . A .
' ' "Lender shall not be required 1o enter upon, take control of or maintain the Propesty before or after giving nolice of
breach to Borrower. However, Lénder or a\;ﬁgiciaﬂy appointed receiver rnay do“:;oat any time there is & ru::i Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of

" gents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

]
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ALL-THAT CERTAIN PROPERTY SITUATED IN MAYWOUD
IN THE COUNTY OF COOK. AND STAPE OF ILLINOIS

AND BEING DESCRIBED [N A DEED DATED 8/186/31.
AND RECORDED 8/20/5). AMUNG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS!
91425629,

- BEING MURE FI.LY DESCRIBED AS FOLLOWS:
SEF SOmFLETE LEGAL BELOW

THE FOLLDWING DESCRIBED REAL ESTATE., SITUATED IN COOK CDUNTY, [LLINDIS,
TO-WIT.

THE EAST 12 FEFET DF LOT 27 AND ALL OF LOT 28 IN BLOCK ! IN JAMES W,
WALLACE’S ADDWT!ON TO MAYWCOD SUBDIVISION BLOCKS 1 T0 8. 25 1O 40,
57 Y0 72, AND 87 77 BB, UNION LAND ASSOCIATION TO MAYWOOD IN PARY OF THE

WEST 1/2 OF SECTiCoH 15, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRXRCIPAL WMERIUDIAN, (EXCEPT THAT PART UF SAI10 LOTS

CONVEYED OF TAKEN BY CLOWNDEMNATION FOR CONGRESS STREET
HIGHWAY) 1IN CODK COUNTY. /LLLINDIS.
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