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" THIS MORTE.AGE ("Security Instrument”) [sgvenon September 26, 19894 . Themortgagoris p\
JOSE M. FLOREZ and ROSA S. FLORES, HUSBAKD AND WIFE

AKA JOSE MARIO ‘rl.CRES o
{"Borrower”).
LLAND,

This Security Instrumend s ¢”vinto FIRST SAVINGS .& LOAN Ass,ocinlon OF SOUTH HO

which Is organized and existing 1:nrierthe laws of THE STATE OF ILLINOIS .andwhosaad(qmlsr;
or).

475 E. 16ZND STYREET, SUUTH HOLLAND, Tt 60473

Borrower owes Lander the principal sumof S ixty Thousand Oollars and no/100
: - Dollars (US.$ 60, ¢00.00 ). This debt s

svidenced by Borrower's note dated the sane axte as this Security instrument ("Note®), which provides far monthiy
- with the full deb, if not peid earlie”, d:2 and pa on October 1; 2009 ., ThisSecurity
nstrument secures to Lender: (a) the repaymer.t 2+ the debt evidenced by the Note, with Intarest, and alt renewals,
axtensions and modifications of the Nate; (b) the pav.rant of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; an cj the performance of Borrowaer's covenants and agreaments
tinder this Security Instrument and the Note. For this purpse, Borrower does hereby mortgage, grant and convey to

* Lender the following described property located in C00k .
County, ilinols: J

© LOT 4 IN THORN LANE SUBDIVISION, BEING & SUBDIVIS.ONK OF PART OF LOT 7 IN K.
DALENBERG'S SUBDIVISION IN SECTIONS 22 AND 27, TLWNSHIP 38 RORTH, RANGE 14,
EAST OF TME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, MLLINDIS.

" PERMAMENT INDEX NO.: 29-27-112-004-0000

which has the address of l 307 E.173RD STREET - . SOUTH HOLLAND
'] [City)

Minols 60473 ("Property Address'}; . s W
‘ (2p Code] ] g\"‘_ |
TOGETHER WITH all the improvemants now erected on the property, and all easements,

Sovetsrs

ippunonances. and fixtures now or hareafter a parM¥ the proparty. All replacements and additions shall also be
coverad by this Seciuity instrument. All of the.foregoing is referred to in this Security Instrument as the "Property.”

BORROWER EdOVENANTI? that Borrowz It?‘lav:thIy seised gthe estate hereby convef%erd and hgs the rlg:ft to
‘mortgage, grant a5 convey the Property a t the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the tiie to the Property against all claims and demands, subject to any

encumbrances of recold., . .
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Al insurance policies and renawals shall be acceplable to Lander and shall inciude a standard mortgage clause.
Lender shell have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall giva prompt notice to the
insurance carrier and Lender. Lendar may make proof of loas i not made promptly by Borrower.

" Unless Lender and Bormower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s securlty is not lessened. lf the
restoration or repair is not economically feasible or Lendar’s securlty would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Botrower abandone the Property, or does not answer within 30 days a notice from Lender that the insurance carier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will bagin when the natice ks given. - R ' :

Unless Lender = Borrawer otherwlse agree In writing, any application of proceeds to principal shall not extend or

the due daia of the monthly FEmrments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paregraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
s resulting from. f47xage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums

sacured by this Security 't ment immecdiately prior to the acquisition. :

6. Occupancy, Preservaiio:, Malntenance and Protection of the Property; Barrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aher the exacition of this Security *nstrument and shalf continue to occupy the Property as Borrower's principal
roskience for at least one year after the de.e of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unrsasonably withheld, or unlass svtenuating tircumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damege or impal’ the Property, allow the Property to deteriorate, or commit waste on the (&
Property. Borrower shail be In default ¥ any foria%ave action or proceeding, whether civil or criminal, is begun that In O
Lendier's good taith judgment could resuit in forfui2.7s of the Property or otherwise materially impalr the lien created by (1)
this Security instrument or Lender's security interest. 3.srower may cure such a default and reinstate, as rovided in
paragraph 18, by causing the action or proceeding to ta dismissed with a ruling that, in Lender’s good fafth
determination, preciudes forfekture of the Botrower’s intere st in the Proparty or other materlal Impairment of the lien
created by this Security Instrument or Lender’s security Inte-a7:. Borrower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurste inization or statemants to Lender {or failed to provide
Lender with any material information) in connection with the loan 2vilanced by the Not, including, but not limited to, X
represeniations conceming Borrawer's occupancy of the Property as @ principal residence. If this Securlty Instrument is -
on & leasehoid, Borrawsr shall comply with all the provisions of the lease. !t Borrower acquires fee tiths to the Property,
the leasehold and the fee title shall not merge unlass Lender agrees to ine me:ger in wrting. .

7. Protection of Lender's Rights in the Property. if Borrower falis to porforn the covenants and agreemernts .
corkained In this Security Instrument, or there is a legal proceeding that may shyrisicantly affect Lender's rights In the

Property (such 8s a proceeding in-bankruptey, probate, for condemnation or forfeitire ur to enorce laws of
@datbns). then Lander may do and pay fur whatever is necessary to protect the vei e ¢f the Property and Lender’s

qQ9Yet

s in the Property. Lender’s actions mey Include paying any sums secured by a llen wiich has priority over this

urity Instrument, appearing in court, paying reasanable attomeys' fees and entering on th Property to make
repairs. Athough Lander may take action under this paragraph 7, Lander does not have to du so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourts shalf bear
interest from the date of disburesment at the Note rate and shali be payabie, with interast, upon natics :m Lender to
Borrower requesting payment. ' B ‘

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay tha premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the martgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prerniums required to obtaln coverage substantlally equivalent to the mortgage insurance praviously in gffect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage Insurance praviously In effect, fram an aiternate
martgage insurer approved by Lander. If substantially equivalent mortgage ingurance coverage is not avallabla,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeaﬂ{ morlgavglo insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effact. ) accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amaunt and for the periods that Lender raquires) provided by
an insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the premlums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordaice with any written agreement between Borrower and Lender or applicable law.
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red by this Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohiblted by
oral law as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Botrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicakis iaw may specily for reinstatemnent) before sale of the Proi pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security instrument and the Note as if no
accsleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attoreys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Ifistiiment shait continue unchanged. Upon
reinstatement by cor ower, this Security Instrument and the obliations secured hereby shall remaln fully effective as it
no acceleration had ~courred. However, this right to reinstate shill not apply in:the case of:gpoe_lera%on under
paragraph 17. PG e h

10, Sale of Note; Ciie24 of Loan Servicer. The Note or 1par,thl,iqitai§ﬁ i the Noté {togethet with this Security
instrument) may be sold ona ¢z more times without prior notice fo Bdrfower. X safh mdyYosult ira-change in the entity
(known as the “Loan Senvicer; thai collects monthly payments due under the Note and this Security Instrument. There
aiso may be one or more changes ~ the Loan Servicer unrelated to a sale of the Note. If thers Is a change of the Loan
Servicer, Borrower will be given writter. notice of the change in accordance with paragraph 14 above and agpllcabla law.
The notice will state the name and addzacs of the new Loan Servicer and the address to which payments should be
made. The notice will also contalin any other iiiiormation required by applicable law.

20. Hazardous Substances. Borrower che’ not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propery. 2 acrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenual . zw. The preceding two sentences shall not apply to the presence,
use, oF storage on the Property of small quantities of #:azardous Substances thet are generally recognized to be
appropriate to normal residential uses and to maintenanca ot the Property.

Borrower shall promptly give Lender written notice of any ir vestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If £o7«ower leams, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the I:"'r'greny is
necessary, Borrower shafl promptly take aff necessary remedial actiorte I accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substancus defined as toxic or hazardous s
substances by Environmentai Law and the following substances: gasoline, kersane, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatlle solvents, materials containing asbestos or formaidehyde,
and radloactive materials. As usad in this paragraph 20, "Environmental Law" mea::s *aderal laws and laws of the
jurisdiction where the Property is located that relats to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedias. Lander shall give notice to Borrower prior to accstersilon /»lowing Borrower's
treach of any covenant or agreement in this Securlty Instrument (but not prior to accelerziie.: under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (s) the default; (b) titz 2Cton required to
cure the default; (c) a date, not leas than 30 days from the date the notice Is given to Borrower, b7 which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at fis
option mey require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Sccurity Instrument by judicial proceeding. Lender shali be entitied to coliect all
expanses incurred in pursuing the remedies provided in this paragraph 21, including, but not limfted to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al! sums secured by this Sacurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homastead exemption in the Property.
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