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THIS MORTGAGE (“Sccurity Instrument”) is given on  September 26 : . /
19 g4 .The morgagoris JAMES P. DOLLIVE and MARLENE E. DOLLIVE, husband and -
wife, . . %
("Borrower™). Thi: Security lostrument is given to  KGF FEDERAL CREDIT UNION N
which is organi-ed » ad existing under the laws of New York , and whose address is
250 North Strret, White Flains, New York 10625 {"Lender™).

Borrower awes Lend.r the principal sum of ONE HUNDRED FIFTY THOUSAND DOLLARS-

- -

Dollars (U.S. $ 150,020,000 : 3. This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note' ), which provides for monthly payments, with the full debt, if not paid earlier. due and payable
on ‘October 1, 2024 . This Security [nstrutnent secures to-Lender: (a) the repayment of the debt
evidenced by the Note, with intzrzx, and all renewals, extensions and modifications of the Note; (b) the payment of all
oifier sums, with imterest, advarced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanis »uct-agreements under this Security Instrument and: the Note. For this purpose,

Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in
Cook County, [llinois:

Is2eme S

Lot 2 in Lenox Subdivisior being a) resubdivision of part of Block 3 in George F.
Nixon and Company's North Shore Uu'lview Home Addition a part of the Southwest
174 of Section 36, Township 42 Northk, Range 12, East of the Third Principal

Meridian, in Cook County, Illinois

P.I.N.04-36-304-011

b

BEING THE SAME PREMISES CONVEYED TO THE MORTCAZSORS HEREIN BY DEED BEiNG RECORDED
SIMULTANEOUSLY HEREWITH: THIS BEING A PURCHASE CwWEY MORTGAGE GIVEN TCO SECURE e
THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES. .
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which has the address of 829 LENOX ROAD , GLENVIEW ,

o {Sreen) ' City)
inoi £0025 ‘ o ) ' '
Ilinois T Cotes : (' Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

3 Instrument. All of the foregoing is referred 1o in this Security Instrument as the *‘Property.’’

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generelly the title to the Property against il claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real propeety.

ILLINOIS —singe Famiy—Fensie Sea/Freddie Mas LIHFORN MSTRUMENT Form W14 90 (page | of 5 pages)
USME 3088 Rev. 1/93
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6. Occupancy, Preservation, Msaintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds. Borrower shall occupy, esuablish, and use the Property as Berrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Pmpcrty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall aot
destroy, damage or impair the Property. allow the Property to deteriorate, or comumit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that. in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
prorccdmg 10 be dismissed with a ruling that, in Lender's good faith determination, precludes fortelure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrumem or Lender's securjty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave malcnally false or inaccurate
information or statzments to Lender {or failed to pravide Lender with any material information) ir connection with the loan
evidenced by the Note, including, but net limited to, representalions concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fec txtfc to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Zocurity Instruroent, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

(such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny Lender’s
actions may include aying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonsble arccr:vs’ fees and entering on ihe Property to make repairs. Although Lender may take action under
this paragraph 7, Leraer does not have to do so.

Any amaunis disbt reed by Lender under this paragraph 7 shall become additional debc of Borrower secured by this
Security Instrument. Unless Porrower and Lender agree 1o other terms of payroent, these amounts shall bear interest from
the date of disbursement at the Por: rate and shall be payable. with interest, upon rotice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. 1f Zonder required mongage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shali osy 2

required to obtain coverage substantially ecuivalent ta the mongage insurance previcusly in effect, at a cost substantially
equivalent to the cost to Barrower of the mongzage insurance prcv;aus!y ir effect, from an alternate mortgage insurer approved
by Lender X7 .upstamislly equivalent mortgage ns) rance coverage is not availabie, Borrower shall pay to Lender each month
& sum equal 10 one-twelfih of the yearly mortgage n.rn rance premium being paid by Borrower when the insurance coverage
prsed ar ceased 10 be in effect. Lender will accep?; vise and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer bc rtquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) proviuca by an insurer approved by Lender again becomes avallable
and is obtained. Borrower shall pay the premiums reguired to uainiain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends is a:cordance with any written agreement between Borrower
and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonablc ~ntiies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciiy’as reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for saraages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve »aace in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shail be appliexd to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the eveat of a purisi taking of the Property in which the
fair market value of the Property immediately before the taking is equai 1o or greie’ than the amount of the sums secured
by this Security Instrument imunediately before the taking. unless Borrower and Lendr¢ oZiierwise ggree in writing, the sums
secuied by this Security Instrument shall be reduced by the amount of the proceeds wiiuptied by the fallowing fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fait,market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a prrtial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amorint of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apnlicabls law otherwise pro-
vides. thz proceeds shall be applied to the sums secured by this Security Instrument whether or not/db.. sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th: sondemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice
is given, Lender is auzhorized to collect and apply the proceeds, at its option, either to restoration or repai’ o) the Property
or to the sums secured by this Security Instrument, whether or not then due.

‘ Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amqgunt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nol operate to rejease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors sand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Nate without that Borrower's

consent.
USMC J055A fev. 1738 - .@ {LLINOIS Form 3014 290 (page 3 of § pages)

'1e premiums required 1o maintain the mortgage insurance in effect. If, for any . _
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shalf pay the premiums -
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———22. PEelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.

[Check applicable box(es))}
[x] Adjustable Rate Rider {3 condominium Rider

D Planned Unit Developmemnt Rider D Biweekly Paymenmt Rider

(] 1—4 Family Rider

D Graduated Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

] Otherts) {specify]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(sy uxecuted by Borrower and recorded with it.

JAMES P. DOLLIVE -Borrawer

Veonlons ¥ S2llr .,

MARLENE E. DOLLIVE ~Botrowes
AR (Seal)
-Borrower
e (Seal)
-Borrower
[Space Beberwr This Line F7 - Ac' owledpment]

STATE OF ILLINOIS, Coolc County ss;

On this, the 26th day of Seyntomber, 1994 , belore me, the

subscriber, the undersigned officer, personally appeared James P. . Tyllive and Marlene E, Dollive,
husband and wife,
knowan to me (or satisfactorily proven) to be the person(s) whose names are  sibscribed to the within instrument
and acknowledged that they executed the same for the purposes herein coatriied.
IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires:

“OFFICIAL SEM™
Cari L Shapiro

4 Notary Fubtic, State of ilinore
1 L{ TITLE OF OFFICER

My Commission Expures Oct. 21, 199

;
]

USIC 30558 ev. L'93 .@ ILLINOIS Form 3014  8/% (page 5 of 3 pages)
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{1 Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28t dny or September .. 1974 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of lhexsa?céigézggin gzetgc unﬁ%rii§3M {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to.. 270 LSS ELRS MR 50 L UD O e et e st ee e

venee (the “Lender™) of the same date and covering the property described in

thc Securit} Instrument al"u‘:imlc;catc.d at:
829 Lenox Road, Glenview, IL 60025

{ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE CPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADINTIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender furtr.er covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provires for an initial interest rate of 3:875...%. The Notc provides for changes in the adjustable
interest rate and the wionihly payments. as follows:
4. ADJUSTABLE ITTZ¢f ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rat7 1 will pay may change on the first dayof ....... October . .. .19.93  andon
that day every { 2th month therea'ier. Each date on which my adjustable interest rale could change is called a “Change
Date.”

(B} The Index

Beginning with the first Change Date, /my adjustable interest rate will be based on an Index. The “Index™ is the
wecekly average vield on United States Treas.iry securities adjusted to a constant maturity of | yecar, as madc available by
the Federal Reserve Board. The most recent Indrx figure availabie as of the date 45 days before each Change Date is
called the “Current Index.” The base indcx 1sn  5.72%

If the Index is no longer available, the Note Faiider will choose a new index which is based upon comparable
information. The Note Holder will give me notice o thiz choice.

(C) Calculntion of Changes

percentagc points (..AxZ3.....%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subjcsc 10 the limits stated in Section 4(D) beiow, this
rounded amount wiil be my new interest rate until the next Changs Daute.

The Note Holder will then determine the amount of the monthiy rayment that would be suflicient to repay the
unpaid principal that I am expected to owe at the Change Date in full on tho maturity date at my new intereslt rate in
substantially equal paymenis. The result of this calculation will be the new amsunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greaver iar 6.8B75. ......%or lcss than
neB875...........%. *Therealter, my adjustable interest rate will never be increased o7 2=creased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding 12

Y o

) (33 7ASSEAY

months. My inlerest rate will never be greater than .Lk+875.....%, which is called the “Maximum Rate" *The interest

am Qe ERRai DR Yo fAthsigeés second Change Date will not be greater tran 7.875% or less

My new interest rate will become cﬁ‘}(a.‘ weadnaczagﬁ Change Date. 1will pay the amount of reyasv monthly payment

beginning on the first monthly payment date after the Change Date unti) the amount of my monch?y nayment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the titlc and telephone number of a person who will answer any question 1 may huave regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Nole provides for the Borrower's option to converi fromn an adjustable interest rate with interest rate limits toa
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert fo Fixed Rate

[ have a Conversion Option that 1 can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate I am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5{B) below.

The conversion can only take placc on a date(s) specified by the Note Holder during the period beginning on the first
Change Dsate and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert lo the new
fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Halder notice that | want to do so; (ii) on the Conversion Date, ] musl not be in default under the
Note or the Security Instirument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLAN 57—Singie Famity—Fannie Mae Uniform Instrument Form 3118 12/87

USMC 3118 Rev. 4/93 @
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feeof US. 5...... 250,00 o :and (iv) 1 must sign and give the Note Holder any documents the Note Holder

requires 10 effect the conversion.

({B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Associalion’s required net yield as of a
cate and time of day specified by the Note Holder for (i) if the original term of this Note is grealer than 15 years, 30-year
fixed ratc mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%}, rounded to the nearest one-eighth of one percentage point {0.125%), or (ii) il the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%), rounded to the ncarest one-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not availabic, the Note Holder
will determine my interest rate by using comparable information. My new rate cilculated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder wil! determine the amount of Lthe monthly payment
that would be sufficicnt 10 repay the unpaid principa! | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly paymenl after the Conversion Date, | will pay the new amounl
as my monthiv ' payment until the maturily date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrewor exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covznsint 17 of the Security Instrument is amended to read as follows:

Transfer of the Frore~ty or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a encficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtén ~onsent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. ¢ wever, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date of this Securily Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be
submitied to Lender information reuired by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender rrusonably determines that Lender's security will not be impaired by the loan
: assumption and that the risk of a breach of \ny covenant or agreement in this Security Instrument is acceptable 1o
o Lender.
g To the extent permitted by applicable law. liender may charge a reasonable fee as a condition to Lender’s consent {0

the loan assumption. Lender also may require th: *ransferce to sign an assumption agreement thal is acceptable 1o
Lender and that obligates the transferee to keep alVyiic promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated unde: <he Note and this Security Instrument unless Lender releascs
Borrower in writing.

If Lender exercises the option to require immediate pamment in [ull, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 day's from the date the notice is delivered or mailed within
which Borrower must pay ali sums secured by this Security Instzarcnat. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permittes F this Security Instrument withoul further notice

b or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conaitions ziated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrume it contained in Section C ! above shall then
cease to be in effect, and the provisions of Uniform Convenant 17 of the Secuiity Instrument shall instcad be in effect, as
follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pariofche Property or any interest init is

sold or transferred (or il a beneficial interest in Borrower is sold or transferred and 3orrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payraent in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise izprohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower nctice of aceeleration. The notics sXall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus( payv all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, t.ciider may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

) £33 FAR SN

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contlained in this Adjustable Rate
Rider.

(Seal)
-Borrower

MULTISTATE Amus'u’ut RATE RIDER—ARM PLAN 57 @
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