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MORTGAGE

~

£0C. 020

THIS MORTGAGE {“Security Instrument”) ia given on SEPTEMBER 20, 1994
The mortgagor is C. PHILIP SMILEY AND MARGARET J. SMILEY, HUSBAND hND WIFE q

{"Borrower"}, This Security Instrument is given ta F |AST -
NATIONWIDE BANK, A FEDERAL SAVINGS BANK ) , which is organized and existing
under the laws of THE UNITED STATES NF AMERICA ,2nd whose address is P, . BOX 15510,

SACRAMENTO, CA 95852-1510 .
(*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND FOUH HUNDRED AND 00/100
Dollars (US.$ wewaww (14,400, 00). This debt is evidenced by
Borrower’s nole dated the same date as this Security insiczment ("Ne!a") which provides for monthly payments, with the full debt,
it not paid earlier, dus and payable on QCTOBER D1, 2 024 . This Security Instrument secures lo Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ar. i) renewals, a:tenstous and modifications of the Nots; (b) the payment of
all other sums, with inlerest, advanced under paragraph 7 to protect “2a security of thir Security Instrument; and{c) the performence of
Borrower’s covenants and agreements under this Security Instrumer t and the Note, For this purpose, Borrower does heraby mortgage, grant
and convey to Lender the following described property located in 05 County, HHinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND "4ADE A PART HERECF BY
REFERENCE.

PERMANENT INDEX NUMBER: 14-21-306-038 -1004

which bes the address of 3470 NORTH LAKE SHORE ODRiVE
UNIT §-A
CHICAGO, 1L 60657-0000
{"Property Address*);

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances, and fixtures
now or hersafter & part of the property. All replacemenis and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property .“

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigsge, grant
and convey the Property and that the Property is unencumbered, excapt for encumbrancea of record. Borrowsr warrants and will defend
\ generally the title to the Property ageinst ali claims and d ds, subject to any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real preperty.

BOX 333-CTI
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STREET ADDRESS: 3470 N. LAKE SHORE D
CITY: CHICAGO COUNTY. COOK

TAX NUMBER: 14-21-304-038-1004

LEGAL DESCRIPTION:
URIT 5A AS DELIMEANTED ON SURVEY OF THE FOLLOWING PARCELS OF REAL ESTATE THEREINAFTER

REFERRED TO COLLECTIVELY AS "PARCEL"1

THAT PART OF THE SOUTHERLY 40 FEET OF LOT 37 LYIRG SOUTHWESTERLY OF THE WEST LINEB OF
SHERIDAN ROAD (EXCRPTING THEREPROM THE WESTERLY 54.75 FEET) IN BLOCK 13 IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21, BOTE INCLUSIVE, AND 33 TO 37, BOTH INCLUSIVE, IN PIFR
GROVE, A SUBPIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THR

THIRD PRINCIPAL MERIDIAN.

THE MORTHERLY 25 FERT AT RIGHT ANGLRS WITH NORTHERLY LINB THERBOF OF THE FOLLOWING
DESCRIBED TPACT OF LAND; THAT PART OF LOT 1 IN THE SUBDIVISION OF BLOCK 16 IN HUNDIEY'S
SUBDIVISION OF LOTS 3 TO 21, BOTH INCLUAIVE AND 33 TO 37, BOTH INCLUSIVE, IN PINE GROVE
IN SECTION 21, "OVWSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MBRIDIAN
DESCRIBED AS POLJ M3 BEGINNING AT THE INTERSECTION OF THE NORTHERLY LINE OF SAID LOT
WITH THE WESTERLY LINI AF SHERIDAN ROAD; THENCE WESTERLY ALONG THE NORTHERLY LINE OF
SAID LOT 150 PEET; THKNZS SOUTHERLY T0 A POINT IN THE SOUTH LINE OF SAID LOT A DISTANCE
OF 190 FERT EASTERLY FRO. THE WBSTERLY LINE OF SAID LOT AND BEING ON THE NORTHERLY LINB
OF HAWTHORNE PLACE; THENCE £A3TSRLY ALONG THE SOUTHERLY LINE OF SAID LOT, 150.84 FEET TO
THE WESTERLY LINE OF SHERIDAY ROAD; THENCE NORTHERLY ALONG THE WESTERLY LINE OF SHERIDAN
ROAD, 29B8.96 FEET TO THR POINT (F UBGINNING, ALL IN COOK COUNTY, ILLINOIB,

WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A" TO DECLARATION OF CONDOMINIUM MADE BY
COSNOPOLITAN NATIONAL BANK OF CHICAGO, ~R3 TRUSTRE UNDER TRUST NUMBER 15666 RECORDED IN
THE OPFICE OF THE RECORDER OF COOK COUNTY, iLLINOIS, AS DOCUMENT 20446824 AND
REGISTRERED IN THE OFFICE OF THE REGISTRA) O* TORRENS TITLES OF CCOK COUNTY, ILLINOIS,
AS DOCUMENT LR 2380325 ON APRIL 1, 1968; TOURLFER WITH ITS UNDIVIDED PERCENTAGE INTHREST

IN THRE COMMON RLEMENTS IN COCK COUNTY, ILLINO.S®
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UNIFORM COVENANTS. Borrower and Lender covenant and sgreeas follows:
1.Paymeni of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the principalof
N

and interest on the debt evidenced by the Note and any prepayment aad Iate chargesdue under the Nate.
2.Funds for Taxes and Insurance, Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall pay to Lenderon the

day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly toxes and assessmonts which
may stiain priority over this Security Instrument as a lien on the Property;{b) yearly leasehold payments or ground rents on the Property,
if aey; (¢) yearly hazard or property insurance promiums{d) yearly flood insurance premiums, if any; () yearly morigsge insurance
premiums, if any; and ({) any sums psyable by Borrower to Lander, in d with the provisions of parsgraph B, in lisuol the payment
of mortgage insurance premiums. These items ara called "Escrow Items.” Lender may, st any time, collect and hold Funds in an amount not
10 exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the federal
Real Estais Seitiement Procedures Act of 1974 a3 amended from time to time, 12 U.S.C. paragraph 2601 ot seq. { "RESPA™), unless another
[aw that applies to the Funds veis » lesser amount. If 90, Lender may, at any time, collect and hold Fuads in 2n amount not to exceed the
jesser smount. Lender may estimate the amount of Funds due on the basis of current dats and reasonable ewtimates of expenditures of future
Escrow items or olherwise in accordance with applicable law.

The Funds shall be held in sn institution whoss deposits are insured by a federa! agency, instrumentalily, or entity (including
Lender, if Lander i# suchan institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds 10 pay the Escrow Items. Lender
may aot charge Borrower for holding and spplying the Funds, sanually saslyzing the escrow sccount, or veriiying the Escrow Items,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Howsver, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Leader in connection with this loan, unfess
applicable law provide: otk wrwise, Unless an agreement is made or applicable law requires intorest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, howaver, that interest shali be paidon
the Funds. Lender shall gi7e '~ Borrower, without charge, an annual eccounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debt v, the Funds was made. The Funds sre pledged as sdditional security for alf sums secured by this Security
Instrument,

If the Funds held by Lenue. escesd ths amounts permitted to be held by applicable law, Lender shail account to Borrower for the
excess Funds in accordance with the re/,cirements of applicable lsw. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Len/ar may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary 1o make up the deficiency. borsr-ser shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secur(d by +hisSecurity Instrument, Lender shali prompily refund io Borrower any Funds held by
Lender. If, under paragraph 21, Lender shali acqu’e or sell the Property, Leader, prior to theacquisition or sale of the Praperty, shallapply
any Fundsheld by Lender at the time of acquisition o/ sai)as a credif against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, 21l payments recoived by Lender under paragraphs | and 2
shall be ppplied: first, 1o any prepayment charges due ur der the Note; second, to amounts payable under parsgraph 2; third, to interest due;
fourth, to principaldue; and last, toany late charges due w7 1he Note.

4. Charpes; Liens. Borrower shall pay all {sxes, ax=ir.nents, charges, fines and impositions attributable to the Property which
may attain priority over this Security [nstrument, and lsasehci/ paymenis or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, B irrover shall pay them on time directly to the person owed paymont.
Borrower sha!l prompily furnish to Lender all notices of amounts to be paid under this paragreph. If Borrower makees these payments
directly, Borrower shall promptly furnish to Lender receipts evidancing the payments.

Borrower shall promptiy discharge any lien which has prierity ovie tais Security Instrument unless Borrower: {u) agrees in writing
to the payment of the obligation secured by the lisn in a manner acceptal!s/ic'!ander; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, Jegal proceedings which in the Lender's opinio: operste to pravent the enforcement of the lien; or {c)
secures from the holder of the lien an agreement satisfactory to Lender suborciin ting the lien fo this Security Instrument. If Lender
determines that sny part of the Property is subject to a lien which may attain pri ity over this Security Instrument, Lender may give
Borrower s notice identifying the lien. Borrower shall eatisfy the lien or take one or more of the actions set forth above within 10days of the
giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now -is’sling or herealier erected on the Property
insured against Joes by fire, hazards included within the term “extended coverage” and any o'hu hazards, including floods or tlooding, for t,?
which Lender requires insurance. This insurance shall be maintained in the amounts and tor the piricus thet Lender requires. The insurance 5
carrier providing the insurance shall be chosen by Borrower subject to Lander's approvs) whicli 1 hali not be unreasonably withheld. Lf
Borrower fails to maintain coverage described abovs, Lender may, at Lender's option, obisin coveragy lo protect Lander's rights in the "‘{3
Property in accordance with paragraph 7, ) 3

All insurance policies and renswals shali be piable to Lender and shall include & standard mortga @ cli use. Lender shall have the t"\
right 1o hold the policiea and renewals. If Lender requires, Borrower shall promptly give to Lender all 1 ~c~ip’s of paid premiums and o
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancecarrier and Lender. Lendr¢ ricy make proof of loss if ™ °
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrow in writing, insurance proceeds shall be applied to restoration or repeir of the Property
damaged, if the restoration or repair is sconomically fessible and Lender’s security is not lessenod. If the restorat/ov ir repeir ir not
sconomically feasible or Lender’s security would be lessened, the insurance procesds shall be applied fo the sums securea by this Security
Instrument, whether or not thes due, with any excess paid io Borrower. If Borrower abandons the Property, or doss not answer within 30
days a notice from Lendsr thet the insurance carrier has offered to seitle o claim, then Lender may cotlect the insurance . Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The
30-day period will begin when the nolice isgivan.

Unisss Lender and Borrower otherwise sgree in writing, any application of proceeds (o principel shall not extend or postpone the due
date of the monihly payments referred toin paragraphs 1 and 2or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Berrower’s right to any insurance policies and proceeds resulting from demage to the Property prior to the acquisition
shall pass to Lender {o the extent of the sums secured by this Securitly Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Leaseheld.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the cxecution of this
Security Instrument and shall continue io occupy the Property as Borrower's principal residence for at least one year after the date of
occupency, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impueir the Property, allow the Property
to deleriorate, or commit waste on the Property. Borrower shall be in defauit if any forleiture action or proceeding, whether civil or
criminzl, is begun that in Leader's good faith judgement could rasult in forfeiture of the Property or otherwise materially impair the lien
created by this Security lastrument or Lender's sscurity interest. Borrower may cure such a defaulf and reinsiate, as provided in
CLOSER ID: 10504 Loan # (0003493244
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parsgraph 18, by causing the action or proveeding 1o be dismisesd with & ruling that, in Lender’s good fsith determination, prenludes

forteiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Securily lnstrument or
Lender’s security intersst. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate inlormation or statements to Lander {oc failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupency of the Property as a principal
residence. If this Security Instrument is on a lsasshold, Barrower shall comply with all the provisions of the leass. If Borrower acquises fee
title to the Property, the loasshold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Proparty. If Borrower fails to perform the covensnts and egreements contained in this
Security Instrument, or thers is & legal procosding thet may significantly affect Lender’s rights in the Property (such as a proceeding in
baskrupicy, probste, for condemnstion or focfsiture or to enforoe laws or regulations), then Lander may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sumssecursd
by 2 lien which bas priorily over this Security lastrument, sppesring in court, paying reasonable attorneys’ fees and entering on the
Property 1o make repairs. Aithough Lander may tske sction under this paregraph 7, Lender doss not have to doso.

Any amounis disbursed by Lendsr under this parsgraph 7 shail become additionsl debt of Barrower secured by this Securily
Instrement. Unleas Borrower and Lender agree 0 other terms of payment, these amounis shall bear interest from the date of dishursement
a1 the Note rate snd shail be payable, with interest, upon notice from Lender to Borrowsr requesting payment,

B. Moripape Insurance. 1f Lender required mortgage insurance ax a condition of msking the lean secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurasce in effect. 1f, for any reason, the mortgage
insurance coverage required by Lendor lapses or cesses to be in effect, Borrower shall pay the premiums required 1o obtain coverage
subsizantially equivaleri tc, the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrowsr of the
morigage insurance previcosly in effect, from an siternaie morigege insurer spproved by Lender. 1f substantially equivalent mortgage
insurance coverage is not 7. 7a'sble, Borrower shall pay o Lender ench month a sum equal fo one-twelfth of the yearly mortgege insurance
premium being paid by Borrov er when the insurance caverage lapoed or ceased to be in effect. Lender will eccept, use and retain these
payments 25 a loss resecve in }ou of mortgage insurance. Loss reserve payments may 0o longer be required, at the option of Lander, if
mortgage insurance coverage | inir amount and for the period that Lender requires) provided by an insurer approved by the Lender sgain
becomzs availsble and is obtained. Rorr -wer shall pay the promiums required te mainiein mortgage insurance in effect, or to provide a loss
reserve, until the requirement for murtsays insurance ends in accordance with any writien agreement beiween Borrower and Lender or

spplicabls law.
9, Inspection, Lender or its ageut may make ressonable entries upon and inspections of the Properiy. Lender shall give Borrower

notice at the lime of or prior to an inspection sy eci /3 :ng reasonabile cause for the inspection.
10.Condemnstion, The procesds of any ‘.ward or claim for damages, direct or consequentisl, in ection with any condemnation
or other taking of any part of the Property, or for conv ayance in lieu of condemnation, are hereby sssigned and shall be paid to Lender,

In the event of a total tnking of the Property, \Ye proceeds shall be applied 10 the sums secured by this Security Instrument, whather
or not then due, with any excess paid to Borrower. In t'ie s vent of a partial taking of the Properiy in which the fair market value of the
Property immediately bafors the taking iz equal to or greaie i en the amount of the sumssscured by thisSscurity Instrument immediately
before the taking, unless Borrower and Lender otherwise ag="s la writing, the sums secured by this Securily Instrument shall be reduced
by the emount of the proceeds multiplied by the (ollowing freccim: {a) the tetal amount of the sums secured immedistely before the taking,
divided by (b) the fair market value of the Property immediataly be’ore the taking. Any balanceshsl] be paid to Borrower. In the event ofa
peariisl taking of the Propertly in which the fair market value of the Property immedintely before the taking is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Learder otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied ta the sums secured by this Securiiy 'astrument whether or not the sums are then due.

l the Property is abandoned by Borrowaer, or if, after notice by Lex.”’sr (o Borrower that the condemnor oflers to make an award or
petile  claim for damages, Borrower fails to respond to Lender within 30 days sf*er the date the notice is given, Lender is authorized to
collect and epply the proceeds, at its option, sither io restoration or ropair o/ ths Property or to the sums secured by this Security
Instroment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proce «ds \» principal shall not extend or pesipons the dus
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 2 «ch pr yments.

11. Borrowar Not Relessed; Forbearance By Lender Not a Waiver. Extensior ! the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suctes o in interest of Borrower shall notoperate
to release the lability of the original Borrower or Borrower's successors in interest. Lender sha(l o7t be required {0 commence i
against any successoc in intersst or refuse ic extend time for payment or otherwise modify am etization of the sums secured by this
Security [astrument by reason of any demand made by the original Borrower or Borrower’s successtt in interest. Any forbearance by
Lender in exercising any right or remady shailnot be & waiver of or preclude the exerciso of any right v coeme-vr,

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants nd 2 greements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisic=-of wragraph 17, Borrower's
covenants and agreemants shail be joint und several. Any Borrower who co-signs this Security Instrument but dser nnt execute the Note: {a)
is co-signing this Security Insirument only to mortgage, grant and convey that Borrower's interest in the Propert;/ *iider the terms of this
Security Instrument; (b) iz not personaily obligated to pay the sums secured by this Security Instrument; and {c) ser~zs that Lender and
any other Borrower may agree to extend, modily, lorbear or make any accommodations with regard to the terma of this Security
Instrument or the Note without that Borrower’s consent.

13.Loan Charpes.I{ the {oan secured by this Security Insirument issubject toa law which sels maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collecied or to be collectsd in connection with the loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary la reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whick exceeded permiited limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the princips! owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge under the Note,

14.Notices. Any notice to Borrower provided for in this Security Ingsirument shall be given by delivering it or by mailing it by first
class mail untess applicabie law requires use of another method. The notice shali be directed 1o the Properly Address or any cther addreas
Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
other address Lander designates by notice to Borrower. Any notice provided for in thig Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Secyrity Instrument shail be governed by federal law and the law of the jurisdiction in
which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisiens of this Security Instrument or the Note which can be given sffeet without the conflicting
provision. To this end the provisions of this Securily Instrument and the Nots are declared 1o be severable.
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16. Borrower s Copy . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of ithe Property or a Benelicial Interest in Borrowsr.1{ all or any partof the Property or any inferest in it is sold
or transferred {oc if a bepeficial inlerest in Borrower is sold or trancferred and Borrower is ndt a natural person) without Lender’s prior
written consent, Lander may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be ssercised by Lendsr if exercise is prohibitad by federal law as of the dateof thisSecurity lnstrument.

If Lender exercises this option, Lender shali give Borrower notice of accelerstion. The natice shal! provide a period of not lass then 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security [nstrument, If
Borrower fails 1o pay thews sumse prior to the expiration of this pericd. Lender may invoke any remedies permitted by this Security
Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower chall bave the right to have enforcement of this
Security lnstrument disconlinued at any time prior to the sarlier of: {a) § days (or such other period as applicable law may specify for
reinsisiement) before sale of the Properily pursuant to any power of esle contained in this Security Instrument; or (b} entry of 2 judgement
enforcing this Security instrument. Those conditions are that Borrower: (&) paye Lendar all sums which then would be due under this
Security lasirument and the Note as if no scceleration had occured; {b) curesany default of any other covenants or agreements; (c} paysail
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may rezsonsbly require io assure that the lien of this Security insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upoa reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had occured. Howerver, thigright toreinstate
shall not apply in the case of accaleration under paragraph 17.

19. Sale of No#.; Change of Loan Servicer. The Note or s partial interest in the Note (together with this Security Instrument)
may be sold one or more Lun e without prior notice to Borrower. A sale may result in achange in the sntity (known es the "Loan Servicer™)
that collects monthly pa; mrats due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicor unrelated to & sale of by Note. If there is a change of the Loan Servicer, Borrower will be given writisn notice of the change in
sccordance with parsgraph 14 7 sovsand applicable law. The notice will state the name and address of the new Losn Sorvicer and the address
to which payments shouid be mace " hw potice will also contain any other information required by spplicable iaw,

20, Hazardous Substancec. S crower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property . Borrov.er shall not do, nor allow anyons olse 10 do, anything affeciing the Properiy that is in violation of
any Environmental Law. The preceding tv/r centences shail not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate o normai residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lend(r ririlten aotice of any investigation, claim, demand, lswsuit or other sction by any
governmontaf or regulatory sgency or private pe:ty involving the Property and any Hazardous Substance or Environmental Law of which
Borrowos has actual knowledge. If Borrower learns, /ir is notilied by any governmentai or regulatory suthority, that any removal or other
remedistion of any Hazardous Substance affecting th e Property is nocessary, Borrower shall promptly take sl! necessary remedial actions

in accordancewith Environmental Law.
As used in this parsgraph 20, “Hazardous Suistinues” are those substances delined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, '.avcsene, other {lammable or toxic petroleum products, loxic pesticides and
herbicides, volatile salvents, materials containing asbestos o [ormaidahyde, and radicaclive materials. As used in this paragraph 20,
"Environmental Law” means federal taws and lsws of the jurisdi:tion where the Properly is located that relate to health, safety or
eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further «ort nant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Beclower prior to acceleration following Borrower’s breach of
any covenant or agresement in this Security Instrument (but not p-iir lo acceleration under paragraph 17 unless applicable
Iaw provides othorwise). The notice shall specify: {(n) the defsult; (b) 1} s ~ction roquired to cure the default; (c) a date, not
leas than 30 days from the date the notice is given to Borrower, by whiza "he dafanlt must be cured; and {(d) that failure to
cure the defanit on or before the date specilied in the notice may resuit in »celeration of the sums secured by this Security
Instrument, foreclosure by mdicial proceeding and sale of the Property, The acilice shall further inlorm Borrowser of the
right io reinstate sitor acceleration and the right to assert in the foreclosure pr »ceed ng the non-existence of a defaunltor any
other defense of Barrower to acceleration and foreclosure. If the default ia not crie~* on or before the date specilied in the
notice, Lendar at its option may require immediats payment in full of all sums sectirvdby this Secarity Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding Lo sler shall be entitled to collsct all
expenses incurred in pwrening the remedics provided in this paragraph 21, includa g, ‘'out not limited to, reasonsble

attorneys’ fees and costsof title evidence.
22 Relense. Upon psyment of &) sums secured by this Security [nsirument, Lender shall releaca thi=Security [nstrument without

charge to Berrower, Borrower shall pay any recordation costs.

23. Waiver 2f Homestead. Bocrower waives ali right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded toethier with this Security
Insirument, the covenants and agreemonts of each such rider shall be incorporated into and shail amend and supp) r-cnt the covenants and
agreementsof thisSecurity Instrument ea if the rider(s) were a part of this Security Instrument. (Chack applicable Lox(e<})

Adjusiable Rate Rider b ) Condominium Rider 1-4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider Biweekiy Payment Rider

{1 Balloon Rider [J Convertible Rider ] Second Homa Rider
Other(s) specify

tosn # D00D3483244
Coples: 1 of 3 - Return to Lender
2 of 3 - Borrower
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rider{a) executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

C. PHILIP SMILV - Date

77

Dste

Dete
\S Date
g 13pace delow TInis Line For acxnowlegpmant)
2
STATE GF ILLINOIS &
‘ 88, L‘
COUNTY OF oo k_ a

THAT A9 o fe nr el ; i
C. Phalr  Smileg A 2 PERSONALLY KNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FORFOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNCWLEDGED THAT THEY SIGNET, AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

9 GIVEN UNDER MY HAND AND OFFICIAL SEAL THE, 2. 8 7 DAY OF Sepfonbev
199 ¢

MY CO ON EXPIRES: ‘:;B/CCLAL_Q— WU/L«\
/'; f? f— NOTARY PUBLIC

MMISS]
'S

1, Hw wAvsia—-A A NOTARY PUELYC IN AND FOR SAID COU Ty Arzl) STATE DO HEREBY CERTIFY

cLoser 1: 10504 Loan # 0003483244
FNMAFHLMC Uritorm Ingtrumant 3014 9/80 Coples: 1 of 3 - Return to Lander
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mede this 20TH dey of SEPTEMBER, 1994 1
snd is incorporated into and shall be deemed to smend end supplement the Martgege, Deed of Trust or
Security Deed (the "Security Instrument’) of the seme dete given by the undersigned (the "Borrower’) to
secura Borrower's Note to FIPST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

{the “Lender’) of the geme date and cavering the Property described

In the Security instrument and located at:

3470 NORTH LAKE SHORE DRIVE

UNIT B-A

CHICAGD, {L 60657-0000
The Property includes 8 unit in, together with 8n undivided interest in the comman elements of, 8
condominiym projact known gs: 3470 NORTH LAKE SHORE DRIVE
(the “Condominiur Project”). if the owners associetion or Other entity which acts for the Condominium
Project (the “Owrers associstion”) holds titie to property for the benmefit or use of its members or
shargholders, the Prurariy aiso Includes Borrower's interest in the Owners Association and the uses,
procesds end berefits Ut Sorrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenents end egreements maede in the Security
instrument, Borrower snd Lender _further covenant and sgree os foliows:

A. Condominium Obligatoors. Borrower shall perform elf of Borrower's obligations under the
Condominium Project's Constituent” Dosuments. The “Constituent Documents™ ere the: () Declerstion ar any
other document which crestas the Condominium Project; () by-laws; (il code ¢! ragulstions; and (iv) Other
equivalsnt documents. Borrower shall pramutly pey, when due, Bif dues end assessments Impased pursuent
to the Constituent Documents.

B. Hazard Inswrance. So long as tho Owners Associstion maintaing, with & generslly accepted
insurance cerrier, a "master” or "blanket* policy un the Condominium Project which is setisfactory to
Lender and which provides insurence coversge i the amounts, for the periods, end against the hazerds
Lender requires, including fire and hazerds included vitbp the term “extended coversge,” then:

(i Lender welves the provision in Uniform Coverwnt 2 for the monthly paymsnt to Lender af
one-twelfth of the yaarly premium insteliments for hazerd insurence on the Property; end

{il Borrower's obligation under Uniform Covensnt S @0 maintain hazerd insurence coversge on thql
Property is deemed setisfied to the exient thet the reGured coversge is provided by the Ownergha
Assacistion poficy. L

Borrower shall give Lender prompt notice of any lepse in regursd hezerd insursnce coverege, A

in the evernt of a distribution of hazard insurence proceeds in Nau of restoration or repeir following g
8 loss to the Property, whether to the unit or to common elements, sy procesds payebie to Borrower i)
are hersby sssigned and shall be peid to Lender for spplication to the surws secured by the Sacurltyg
Instrument, with any excess paid to Borrower. ¢

C. Peii. Liabiity Insursnce. Borrower shell teke such actiens es may belregsonable !0 insure that
the Owners Associstion maintains & public lisbitity insurance policy scceptable in forr, .omount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any swerd Or claim for demeges, direct or- consequentis,
paysble ta Borrower in connection with any condemnation or other teking of all or ooy pert of the
Property, whether of the unit or of the comman giemants, or for eny conveysnce in lieu of condemnation,
erg hareby assigred and shall be paid to Lender. Such proceeds shall be spplied by Lender to the sums
secured by the Security Instrument @s provided in Uniform Covenant 10.

E. Lendars Prior Consenl. Borrower shell not, except efter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i the ebsndonment or termination of the Condominium Project, except for absndonmeny or
termination recuired by law in the case of substantial destruction by fire or other casually or in the case

of & taking by condernnation or eminent domain;
(il any smendment to sny provision of the Constituent Documents if the provision Is for the

exprass hengtlt of Lender;

cLoser Ip: 10504 toan # 0003493244
FNMA/FHLMC UNIFORM INSTRUMENT 314G 9/80 Coples: 1 0f 3 - Lender
Page 1 of 2 CRA1 2 ot 3 - Borrower
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{iil) tarmiration of professionst mensgement and assumption of self-mansgement of the Owners
Asgsociation; or
i any ection which would have the etfect of rendering the public libility Insurance coverage

meinteined by the Owners Association unacceptable to Lender.
F. Remedies, If Borrowsr doss not pey condomirium dues and assessments when due, then Lender

may pay them. Any smounts disbursed by lender under this paregraph F shell become additionat debt of
Borrowar secured by the Security instrument. Unless Barrower and Llender egree to other terms of
payment, these amounts shall beer interest from the date of disbursement et the Note rate end shall be
peysbis, with interest, upon notice from Lender to Barrower requesting paymenit.

BY SIGNING BELOW, Borrower sccepts and sgrees to the terms and provisions contsined in thig
Condominiumn Rider.

fo oY

Date

7/
7ETT

cLoser 10: 10504 tesn» (0003493244
FNMA/FHLME UNIFORM INSTRUMENT 3140 9700 Coples: 1 ot 3 - Leader
Page 2 of 2 CRAZ 2 ol 3 -~ Borrowsr

LOagd (RG?) 8/94 NAT!ONWIDE 30l 3 - File
cory 01 OF 03




UNOFFICIAL COPY




UNOFFICIAL COPY

RIDER TO SECURITY INSTRUMENT

This Security Instrumen! Rider is attached to 2nd made a pari of & Security Instrument {Deed of Trust, Morigage or Deed
to Secure Debit) dated SEPTEMBER 20, 1884 given by the undersigned (the “Borrawer™) 1o secure Borrower's
Noteto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

{the "Lender") of the same date and shall be deemed to amend and supplement said Securily Insirument.

Amended and Supplemental Provisions: In addition to the covenanis and agreements made in the Securily Instrument,
Borrower and Leader further covenant and agree ss follows:

A. ASSUMPTION
Lendec v:ii! consent 10 a transier of the property subject to the Security [nstrument if (i) the credit of Borrower's

successot i 'erest meets the Lender's then current underwriting criteria; (ii) Borrower's successor in interest hos
executed « w1’ assumption agreement accepled in writing by Lender; and (iii} Borrower's successor in inleres!
pays to Lender ap ascmmption fee in an amount requestod by Lender, which shall not exceed the amount roquested by
Lendec for similar t apsctions.

B, INTEREST RATE AND PA /P ENT ADIUSTMENTS. The following paragraph is hereby added to the Security
Instrument:

INTEREST RATE AND PAYMLENT ADJUSTMENTS. The Promissory Note secured by this Secusity [nstrument
contains the following provisions:

*3. INTEREST RATE AINUSTMENTS
(A) Definitions
THE *INDEX" (5 THE WEEKLY AVEPAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONGCTANT MATURITY QOF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD (Bl'i GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER T 1S MADE AVAILASLE!. THE MOST RECENT INDEX FIGURE
PUBLISHED AS OF THE DATE 45 DAYS BEFCAC EACH CHANGE DATE 1S CALLED
THE "CURRENT INDEX." !F THE INDEX 1S NO LONGER PUBLISHED THE NOTE
HOLDER WILL CHOOSE A NEW INDEX WHICH 15 BASED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER WiLlL GIVE W2 MOTICE OF THIS CROICE.

“MARGIN" The Marginis 2. 875%.
"FULLY INDEXED RATE" is the sum of the applicabie Index value plus the i~ zin.

“INTEREST RATE" means the annual rote of inlerest charged on the principal G-iance of the loan {rom
time to time.
“INITIAL INTEREST RATE" means the Interast Rate charged as of the date this ot is executed as
shown in Sectioa 2.
"CHANGE DATE" meens each date on which the Interest Rate could change, which is the date on which
ovocy TWELFTH regulirly scheduled monthly payment is due,
“THEN CURRENT INTEREST RATE" means, for the period prior to the first Interest Adjustment
Date, the Initial Interest Rate. Thereafter, it means the Interast Rate after the most recent Change Date,
"PAYMENT ADJUSTMENT DATE" mesns the date on which sach Payment Adjustment shall be
effoctive, namety the first day of the month following each Change Date,

crosen ;10504 Lesn » 0003483244
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(B) Interssi Rate Adjustment:

[ undesstand that oa each Change Dute, the Note Hoider shall decrease, or may at its oplion, increase the
lnterest Rate as {ollow. Belore each Change Date, the Note Holder will calculate the new Interest Rata by
adding the Margin ststed in the Loan Aporoval Letfer and in the Current Index to arrive at the Fully
indexed Rate. The Note Holder then rounds the Fully Indexed Rate io the nearest one-sighth percentage
point {0,125%). This rounded amount, subject to the following limitations, will be the new Intorest Rate
until the noxt Change Date, The lnterest Ruie will never be incroased or decressed on sny single Chenge
Date by more than TWQ percent {rom the rate of interest in eflect during the
preceding TWELVE months, The Interost Rate will never be more than 11, 760% . It will never
be less than 5% below Initial Interest Rate. The fact that the Note Holder may nothave invoked a
permissible increase in whole or in part shsll aot be deemed a waiver of the Note Holder's right to invoke
such an increase at a later time.”

“4. FACMENTS
{C) Anwant of Monthly Payments.
Muraly installments of principal and interest will be due on the first day of each month. Commencing on
(dete s iozth in the Note), my moathly payments will be U.S. § (amount set forth in the Note), subject 1o
adjusimeat a5 [ollows: as of each Change Dale, the amount of the monthiy installments of principel and
intarest \iil be incrassed or decreased to un amount sufficient o repay the remaining Principal Balunce in
full at the Thim Crirent lnterest Rute in substantisily equal peyments by the Final Payment Date (a
"Payment Adjusiment®) Esch Payment Adjustmeni shall be effective on the first day of the month
following each Chang Daie.”

IN WITNESS WHEREOF, Borrower has execute” G:is Security [nstrument Rider.

]
fofit.,

LTI e
[

?@é/ {Seatl_ )

9%

Date

(Se2l)
Dats

(Seal}
e

cLoser i 10504 Losn ¢ 0003483244
Maximum !ntecest Rate 1-4 Units Coples: 1 ¢t 3 ~ Lenget

Pags 2 ot 2 SHA 1 2 of 3 ~ Borrowsr
L1117 (ROS} 5/84 NATIONWIOE 30f 3 - Fils




UNOFFICIAL COPY




