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THIS 1S A T\83T MORTGAGE, LOAN NUMBER: 0221887
THIS MORTGAGF 2EZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN/MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL - ZALANCE (INCLUDING PUTURE ADVANCES AND DEFERRED
INTEREST), AT LENDEA'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

. DEFINITIONS QF WORDS USCD IN THIS MORTGAGE
{A) Security Instrument, This iviortgage, which is dated SEPTEMBER 27, 18064,

will be called the "Securlty Instrument”
(B} Borrower, DAVID M, ZIM@.‘ MARR IED MABK TO CHRISTINE V. ZIMEL

PR Ml

~

sometimes will be callad "Borrower" and somatimes aimply "I*-ar "ma*

(¢} Lender. WORLD SAVINGS AND LOAN ASSOCiA(IGN, A FEDERAL
“

SAVINGS AND LOAN ASSOCIATION » ™ = % = = * ([ ITS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender” Lender is 8 Foderal Savings ard __oan Assoclation which is
organized and exists under the laws of the Unitad States. Lander's ucorves s 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94812,

(D} Note. The note signed by Borrower and having the same dutz .8 this Swcurity

Instrument will be called the "Note' The Note ehows that | ows .Lender US.
$121,500.00 plus intereat | have promised to pay this debt in monthly Layments and

to pay the debt in full by OCTOBER 01, 2024 . The maximum aggregat:o, principsl
sum sacurad by this Security Instrument is $161,876.00.

{E} Proparty. The property that is described below in Section lil entitled "Dascription
of the Property" will be called the "Property.”

(F} Sums Secured. The amounts described below in Section il entitled "Borrower's
Transfer of Rights In the Property” sometimes will be-callad the "Sums Secured."

(G) Person. Any parson, organization, governmental authority or other party will be
called “Person”
1. BORROWER’S TRANSFER QF RIGHTS IN THE PROPERTY

| mortgage. irrevocably grant and convey the Property to Lendar subject ta the terms

of this Security Instrument This mesns that, by signing this Security Instrument, | am giving
Lendsr those rights that are stated in this Security Instrument and also those rights that the

law gives to lendars who hald martgages an real property. | am giving Lender these rights to
protact Lender from possible losses that might resuit if | fall to:

eI “ A
BOX 333-CTI
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by this Security [neffument, Talled (he "S&Tur = lugihg" futurs advances made by
Lander and eny changes to the Socuraed Notes made with the weritten consent of Londer;

. {il  pay, with interest, any amounts that Lender spenda undar Paragraphs 2 and 7
helow to protect the value of the Property and Lender's rights in the Property; and
il kesp all of my other promises and agresments under this Security natrument,
the Secured Notes and any changes to the Sacured Notes mads with the written consent of
Lender.
i DESCRIPTION OF THE PROPERTY
| glve Lencer righte in the Property described below:
it The property which Is located at 834 BRADFORD COURT SCHAUMBURG,
lL 60193’ » L] L] " L] L] » L] L] " " " " L] L L L2 » - » L] L] L] » L Th. ia°.|
description of the Property lo attsched as Exniblt "A" which is made a part of this Security
Instrument. This Property |s called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOoL:
07 28 111 918 187

(il A bulldings and other improvements that are located on tha Dascribad
Property.

(il All righte . !n other property that | have as owner of the Describod Proporty,
Thase rights are known ae eassments, righta and sppurtenances nttached to the Proparty;

{ivi Al rents-or rovaltise end other income from the Described Property;

v Al mineral, oll¢”.d gas rights and profits, wataer rights and stock that sro part
of the Described Property;

(v Al rights thet | havs in the land which lles In the strests or roade in front of.
behind or naxt to, the Describad Prcpe ty;

(vill Al fixtures that are novt ur’in the future will be on ths Described Property or
on the property described in subsection {i) of this Section;

(vilh Al of the rights and property described in subsections () through (vi) of thia
Section that | acquire In the future;
{ix] Al replacaments of or additions t the property dascribed In subassctions (I)
through (vili) of this Secation; and
{x) Al of the amounta that | pey to Lendai under Paragraph 2 balow.

IV, BORROWER'S RIGHT TC GRANT A SECURITY-INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
)| promise thet () | lawfully own the Property: (ill | have tha right to mortgagas, grant
and convey the Property to Lender; end (i} there are no outswi ding claims, charges, llens or
sncumbrances ogainst the Property, except for those which aro o publio record.

| give a general warranty of title to Lender. This means that | will ba fully reaponsible
for any losses which Lender suffers hecsuse scmaone other than myxif has some of the
rights in the Property which | promias that | have. | promies that | will defend my ownerehip
of the Property against any claims of such rights.

COVENANTS

| promise and | agrea with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Londer, on time, all principai and interest due under the Secured Notes

and sny prepayment and late chargas dus under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowar’'s Obligetions
| will pay ell amounts nacessary to pay taxes and hazerd insurance prsmiums on

the Property as well as assessments, lessshold payments, ground rents or mortgagse Insurance
premiums (if any).

{B) Escrow Acsounts
i Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A} above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and Interest are dus under
the Secured Notes.

S00088 (09.10.04/1-84) AOBC MORTOAQE-ADJUBSTANBLE It
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following:
{a} One—~twelfth of the sastimeated yaarly texes and sssessments on the
Property which under the applicable law may be superior to this Securlty Instrument; plua

{b) Cna-twelfth of the estimated ywearly jessshold payments or ground ronts
on the Propsrty, If any; plus

{c} Ons~twelfth of the astimated vesrly premium for hazard insurance
covering the Froperty; plus

{ch} Ons—-twaifth of the estimated yesrly premium for mortgage inasurance, (f
any.

i will give Lender ali notices or bills that | raceive for the amounts due under
this Peragraph 2.

)  Lendar's Obligations

if | make my payments to Lendar, Lender wiil estimate from tima to time my
yesrly taxes, hazard insurance pramiums, sssesaments, [easehold payments, ground rents and
mortgage insurancs premiums, which items wili be callad the "Escrow items.” Laender will use
existing aszausments and bills and reasonable estimatas of future aseessments and bills to
astimate /r= Escrow !tems. The amounts that | psy to lLender for Escrow ltems under this
Peragraph 2 -~vill ba cellad the "Funda’

iLender may hold the Funds, Exaept es desoribed in this Psragraph 2, Lender
will use the Furds to pay the Escrow ltemes. Lendar will glve to me, without charge, an annual

statement of Fundr aistlvity,

Lender iriay not charge me for hoiding or keeping the Funda, for using the
Funds to pay Escrow Itims, for smalyzing my payrments of Funds, or for raceiving, verifying
and totaling assessments ars biils, Mowever, Lander may cherge me for thase aervicea |f
Lender pays ma Interest o tiw Funds and if the lsw perimits Lender to make such & charge.
Lander wHl not be requirad tJ pev _me sny Intersst or earninge on the Funds unisss elther la)
Lander and | agree In writing, a’ tha tima | sign this Security instrument, that Lender will pay
Interast on the Funds; or |b) tho \=w zequires Lender to pay interest on the Funds

i) Adjustments to the Furos

It Lender's astimates of te Escrow ltema ore too high, the amounts that | pay
under this Paragraph 2 will be too large.

if an excess of Funds remana ufter all Escrow (tems have bessn paid and If |
am keeping all of my promises and agreemesn’s made In this Security Instrument, then | will
have the right to heave the oxcess amount refurdud diractly to mae, if It oxceeds 82800, or
cradited to my future monthly payments of Fund(. /nry refund or credit to which | am entitled
will be made once g year.

1§, ot the time paymenta of Escrow itens are due, Lendar has not racalved
enough Funds to make those payments, | will pay to Lendar whatover additionsi amount (s
necessary to pay the Escrow ltems in full | must pay tha' adiditionsl ameunt In one or more
payments as Lender may require.

When | have paid all of the emounts dus unde: in2 Secursd Notes and under
this Socurity Instrument, Lender wiill promptly refund to me eny Funus that ars then being held
by Lender. If, under Paragrsph 27 below, Lender acquires the Property or the Property ls
gold. then linmediately befars the ecquisition or sele, Londer will use any Funds which Lender
Is holding ot that time to reduce the Surns Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unfess tha law requires otherwise, Lender will spply éach of my peyments under the
Secured Notes and under Paragraphs 1 end 2 above In the following ordec-ond for the
following purposes:

First, to pay prepayment cherges due under the Secured Notes;

Second, to pay any advances due to Lender under this Securlty Instrument:

Third, to pay the amounts due to Lender under Paragraph 2 obove;

Fourth, to pay interest due undsr the Sscured Notes;

Fitth, to pay deferrad intersst under the Secured Notes:

Sixth, to pay principal due under the Sacured Notes;

Last, to pay late charges dus under the Sacured Notes.

4, BORRCWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 8)) toxes, asseasments and sny other churges and flnes that may be imposed

on the Property and that may be superior to this Securlty Instrument
{ wiil slso make payments due under my loese If | am & tsnant on the Property and |

1192t8v6

wili pay ground rents (If sny} due on the Property. | will pay these smounts sither by making

the payments to Lander that ars described In Peragraph 2 above or by making the payments
on tima to tha Parson owsd them.

i

SD00AC (09.10.04/ 184} ADED MORTQGAGR-ADJUATABLE
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Any claim, ‘:JNQFF#@"I.A*;M@FL juse an obligation has
hot bean fulflled khown™gs " a flan.” I™Will “pr ly iy of batlsfy &l lians against the

Property thet may be superlor to this Security Instrument However, thls Security Instrument
does n=t require me to satiafy a superior llan If: {A) | apree, in writing, to pay the obligation
which gave rise to the superlor lien and Lender approvee in writing the way in which | agree
to pay that obligation; or (B) In good faith, | argue or dafend agsinst the superior llan in a
lawsuit so that, durlng the lawsuit, the supericr llen may not be enforcsd and no part of the
Property must be given up: or (C} | secura from the holder of that other ilen an sgreement,
spproved In writing by Lender, that the liean of this Security Instrument ls superior to the lien
held by that Parson. If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lisn. | will pay or satisfy
the superior lien or take one or mora of the actions set forth above within 10 days of tha

giving of notice.

B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost end expense, | will obtain snd maintaln hazard insurance to cover all

buildings and other improvements that now are or in the future wili be Jocated on the
Property. The insurance must cover loss or damage causad by fire, hazards normally coversd
by "extsnded coverage’ hazard insurance poficles and other hazards for which Lender requires
caoverage. The ingsurance must be in the amounts and for the periods of time raquired by
Lender. | mzy choosa the insurence company but my choice is subject to Londer's approval.
Lender mcy =5t rafuse to spprove my cholce unless the refusal s reasonabls. All of thesse
insurance polcima and renswsis of the policles muet Include what ie known as a Stendard
Mortgagee Clsuse to protect Laendsr. The form of all policies and renewals must ba
acceptable to Lerder. Lender will have the right to hold the policlas and rsnewals. If Lender
requires, | will promply give Lender all recelpts of pald premiums end renewal notices that |

receive.

if | obtain sarthGuikn insurance, any other hazard Insurance, credit life and/or disabliity
insurance, or any other Insurance on or ralating to the Property or the Secured Notes and
which are not specifically re/yuvired by Lendar, i will name Lender as loss payee of any
procaeds.

If there is a loss or dimage to the Property, | wlll promptly notify the proper
insurance company end Lender. If i"rio)not promptly prove to the insurance company that the
loss or damage occurred, then Lenderridy do so.

The amount paid by the Insurance ~cmpany is called "Proceeds" Any Proceeds received
wlill be spplied first to reimburse Lender for ~osts and expenses incurred In connectlon with
obtaining the Proceeds, and then, at Lendsr's (option and in the order and proportion as Lesndar
may determine in its sole and absoluts discrsticn, regardieas of any Impairment or lack of
impairment of security, as follows: (A) to the uxtent allowed by spplicsble law, to the Sums
Secured in a mannar that Lendsr determines and/cc /3) to the payment of costs and oxpenses
of necessary repairs or to the restoration of the Fonerty to & condition satisfactory to
Lender, such application to be made In the manner anc st the timas as determined by Londer,

If | sbandon the Property or if | de not answer,  within. 30 days, a notice from Lender
stating that the insurance company has offered to settie a claim, Lender may collect the
Proceeds. Lendar may use the Proceeds to repair or reatore (7 Property or to pay the Sums
Sacured. The 30~day perlod will begin when tha notice g glven.

If any Proceeds are used to reduce the amount of principsiwhich | owe to Lender
under the Secured Notes, that use will not dalay the duo date or crange the arnount of any
of my monthly psyments under the Secursd Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes,

If Lender acquires the Property under FParagraph 27 below, all of.in, rights in the
insurance policles will belong to Lender. Also, all of my rights In any procaecs which sre paid
because of damage that occurred before the Property Is acquired by Lende:’ ‘or sold wilil
belong to Lender. Howevar, Lender's rights in those procesds will not be grecte: than the
Suma Secured immedlately befors the Property le soquired by Lander or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untll the requirement for mortgage Insurance ends according to my written
agresment with Lender ar according to lew.

8, BORRCWER'S OBLIGATION TO MAINTAIN THE FPROPERTY AND TO PFULFILL ANY

LEASE OBLIGATIONS

| willl koep the Property in good repair. | will not destroy or substantlally change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or faederal hazerdous materials and hazardous wasto laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or shout tha Property. | will Indemnify, defend and hold harmiess Lender end It employasa,
offlcers and directors and their succesdsors from any claims, damages or costs for reguired
or necessary repair or the removal of hszardous waste or any other hazardous materiala
cleim. 1§ | do not own but am a tenant on the property, | wlll fulfiii my cbligations under my
lease. | also agree that, If | acquire the fee title to the Property, my lsase interest and the fee
titie will not morge unisas Lender agroes to the marger In weriting.

200080 (00.10.94/1-84) AQBR MONTCAGR-ADJUATABLE (8
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it (A) 1 do Tiot keap Ty promiaes gr antd~mad® In this” Security instrument, or

{B) somsone, Including me, begine a logsl procesding that may significantly affact Lander's
rights in the Property (such &s » legnl proceading in bankruptcy. in probate, for condomnstion
or to enforce laws or regulations), then Lender mey do and pay for whsatever is nacessary to
pratect the Lender's rights in the Proporty. Lender's sctions may include appearing in court,
paying reascnable attornsys fesa and entering on the Property to make repsirs. Lencer must
glve ma notice befora Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lendsr does not have to do so, Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Sacurity Instrument.

{ wili pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notes which have not bean pald. !
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interast on esch amount will begin to accrue on the date that the amount ls advenced by
Laender. However, Lender and | may agree in writing to tsrma that are differsnt from those in
this Paragraph 7. This Security Instrument will protect Lender In case | do not keep this
promise to pay those smounts with Interest

8, LENNER'S BIGHT TO INSPECT THE PROPERTY

Lerds), and others suthorized by Lender, may enter upon and inspect the Property.
They must dr. 80 In a reasonable manner and &t reasonsble times. Before or at the time an
inspection is ‘made, Lender must give me notice stating a ressonable purpose for the

inspection.

g, AGREEMENTZ ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

i assign to Leadu: sll my rights: (A) to proceeds of all awards or claims for damages
rasulting from condenngtion, eminent domain or othar governmental taking of all or any part
of the Property; end S/ to_proceeds from a cale of sll or any part of the Property that Is
made to avoid condemnaticn, 'eminent domain or other governmeant teking of the property. Ail

of those proceeds will be pala to Lender.

if all of the Property is Liken. the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain aftsr the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid t> ne. Unless Lender and | agree otherwise in writing, if
only a part of the Property is teken, tiie smount that | owe to Lender will be reduced only by
the amount of proceeads multiplied by the follnwing fraction: (A) tha total amount of the Sums
Secured immediately before the taking, dividad by (B} the fair market vslue of tha Property
immediately bafore the taking. The remainder ~f the proceeds wiil ba pald to ms.

it | abandon the Property or if | do not tnguver, within 30 days, a notice from Langpr
stating that a governmentsl authority hus offerad = niake a payment or to settle a claim
damages, Lender has the authority to collect tha proceac!s. Lender may then use the proce
to repair or restore the Property or to reduce the S.~is Secured The 30-dwsy period vdrg

begin when the notice is given.
upl

If any proceeds are used to raduce the amount af principal which | owe to Lend
under the Securad Notes, that use will not delay the due datc or. change the amount of a
of my monthly payments under the Secured Notes and under Prragraphs 1 and 2 above.
Howsever, Lender and | may agree (n writing to delays or changes.

10. CONTINUATION OF BORROWER'S DOBLIGATIONS AND OF LENUER'S RIGHTS

(A] 8arrower's Obligations
Lender may allow a Person who takes over my rights and obiipailzns subject to

this Saecurlty Instrument tc delay or to change the amount of the monthy payments of
principal and interest due under the Secured Notss or under this Security Inswrimant Even if
Lender does this, howsaver, that Person and | will both satll be fuily obligater  under the
Secured Notes and under thls Security Instrument

Lender may aliow thoge delays or changes for a Person who takes over my
rights end obligations, even if Lender Is requssted not to do so. Lender will not be required
to bring 8 lawault against such a Person for not fulfilling obligations under the Sacured Notes
or under this Securlty Instrument, aven [f Lender is racuosted to do so.

{B) Lender's Rights .
Even if Lender doss not axercise or enforce sny of its rights under this Security

Instrument or under the law, Lender wil stll have aii of those rights and may exorcise and
enforce thsm in the future. Even If Lender obtainy insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that { make immadiate payment In full of the amounts that | owe to Lender under the
Secured Notes angd undar this Security Inatrument.

§0008K (06, 19,84 1- 84} AOBF MORTOAGE-ADJURTABLE 19
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7" OBLIGATI @ = PERRO NG OVEA BORROWER'S
RIGHTS OR OBLIGATIUNS
Any Person who tskes cvar miy rights or obligations under this Seocurity Instrumant will
have all of my rights and will be obligated to koep all of my promises and agreaments made
in this Security Instrument Similarly, any Person wiio takeo over Lender's rights or ohligations
under this Security instrument will have all of Lander's rights and wlll be obligated to keep all

of Lender's agreaments made in this Sacurlty instrumant

it more than one Parson aigns this Security Instrument as Borrowaer, oach of us is fully
obligated to keep oll of Borrowsr's promisen and obligations contained In this Sacurlty
inatrument. Larider may snforce Lander's righta under this Sacurity (natrumant against each of
us Indlvidually or ageinst sli of us togather. This maans that any cne af us may be reguired to

pay all of the Sums Secured,

12, MAXIMUM LOAN CHARGES
if the loan secursd by this Security Inetrument is subject to 8 law which sete maximum

joan charges, and that law le flnally interpreted so that the intersst or other loan charges
collacted or to be collectad in connection with the loan excesd parsitted limite, then: (A) any
such loan charge shall be reduced by the amount necessery to reduce the charge to the
permitted limits and (B} any sums already collscted from Borrowser which exceeded permitted
limits will e refunded to Borrower. Lender may choose to make this refund by reducing the
principal ‘owad under the Secured Notes or by making a direet payment to Borrowar. If a
rafurd reduses. pringipal, the reductlon wili be treated ss a partial prepayment without any
prepayment cliargn under the Secured Notes.

13. LEGISLAT O AFFECTING LENDER'S RIGHTS
¥ a change ‘n apnliceble law would make any proviaion of the Secured Notes or this
Security Instrument unsaforcesbie, Lender may require thet | make immedlate payment In full

of all Sums Secured by rhis Security Instrument

14, NOTICES REQUIRED UNPER THIS SECURITY INSTRUMENT

Any notica that must ¥e given to me under thia Security instrument will be given by
delivering it or by mailing it by {«rst clase mall unless applicable law requires use of another
method. The notice will be addre:sed to me at 834 BRADFORD COURT, SCHAUMBURG,
'L 80193. L. » L] L] L L w - » L3 » L3 L4 * » » L " » » [ 3 » " L2 » " L3 ”
A notice will be given to me at br elternative address if | give Lender a notice of my
alternative address. | may designate o' ons malling address at & time for notification
purpeses. Any notlce that must be given "o Lznder under this Security instrument will bs glven
by mailing it by first class mail to Landel's uddrass atated in Saction LIC) above antitled,
"Definitions of Waords Used In This Mertgage” wnless Lender gives me notice of a different
addrass. Any notice required by this Security inst-ument is given when it is melled or when it
is delivered according to the raquirements of this' Piragraph 14 or of applicabla law.

15, GOVERNING LAW; SEVERABILITY

This Security Instrument and the Securad *.otes shall be governed by and
construed under federa! law and federal rules and reguircons including those for federal
savings and loan associations, called "'Federal Law." In ‘hs event that any of the terms or
provisions of this Security Instrument or the Secured Notes are nterpreted or canstrued by a
court of competant jurisdiction to be vold, Invalid or unenforceauir, such decision shall affect
only those provigions so construed or interpreted and shell not affe<t the remalning provisions

of this Security Instrument or the Secured Notss,

16. BORROWER'S COPY
i acknowledge the receipt of one conformed copy of the Sacured N=tes and of this

Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESTION OF THE

PROPERTY

If Lender requires immsdiate payment In full or If | abandon the Froperty, tiah Lender,
Parscns authorized by Lender, or a recelver appeinted by a court at Lender's request may: (8)
collect the rental payments, including overdua rental payments, diractly from the tenants; (B),
enter upon and take possassion of the Propsrty; {C) mansge the Property; snd (D) sigh, cancel
and change rental agroements and leases. |f Lender notiflas the tenents that Lender has the
right to collect rantal payments directly from them under this Paragraph 17, | agree that the
tenants may make thosa rental payments to Lender without having to ask () Lender whather |
have falled to keep my promisss and agreamaenta under this Security Instrumant, or (i) me for
my permission to do se.

If Lender acts to have the Property sold after a Breach cf Duty as defined in
Paragraph 28, | understand and agree that {(A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; end (C) my wrongful and
unlawful possession of the FProperty may subject me to monetary damages, including the loss
of reasanable rent and the cost of aviction. All rental payments collected by Lender or by o
receiver, other than the rent peid by me under this Paragraph 17, will be used first to pay

MORTOAGE-ADJUSTARLE iL
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the qosts of collegti d ing {ho @ 7. iffony part af the rantal
payments romaing after thos® costs have Baen pald Th fulll tha remaining part will be used to

reduce the Suma Sacured. The costs of managing the Proparty may include the raceiver's
fean, ressonable attornays' fess and the coots of sny necessery bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is o transfer of rights to another, | may have rights to bring jegel
action againat persone, other than Lender, for injury or damage to tha Property or in
connaction with the loan made to me by Lendsr and which srose or wiil sriee botorn or sfter
the dats of this Security Instrument, These rights to bring legal action may include an agtion
for bresch of conirset. fraud, conceaiment of n material fact or for intentional or nagligent
acte. | assign these rights, and any procesds uriaing from those rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights In ite own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nota and this Security Instrument after deduoting any expenses, Including
attorneye’ feas, Incurred in enforcing these rights. At the request of Lender, | will algn any
further asslgnments or other documents that may be necassary to enforca this assignmant.

18, CLERICAL ERRORS
in the event Lender at any time disgovers that this Sacurity Instrument, the Secured

Notea or rny othar document related to this loan, called coliactively the "Loan Documents,”
containg .an rror which was caused by a oclericsl miatake, coloulation error, computer error,
printing erro:- or similar error, | agree, upon notice from Lender, to reexecute any Losn
Documents that 8re naceasary to correct sny such arroris) and | aleo agree that | will nat hold
Lander rosporisiris, for any damage to me which may rasult from any such error.

20. L.OST, STULSM OR MUTILATED DOCUMENTS
It any of e Loan Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an Indeinrification In my favor, signad by Lender, then | wiil aign and dellver to
Lender a Loan Docume-i Identlcal in form and content which will have the effoot of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicatie law, the pleading of the statute of limitations as a
defense to anforce this Securty iastrument, Including any obligations refsrred to In this

Security Instrumant or Secured Notas
22. CAPTIONS

The ceptions and headings at ‘tie beginning of each peragroph of this Security
instrument are for refarence only and will riot\be used in the interpretation of any provislon

of this Security Instrument.

23, MODIFICATION
This Securlty Instrument may be madifled ‘or rmended only by an agreement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNEL (/N!T DEVELOPMENT OBLIGATIONS

if the Property is a unit in 8 condominium, ccoperstive or planned unlt development,
aach of which shall be called the "Project” and | have an Iiterust In the common elements of
the Project, then Lender and | agree that

(A} f an owners association or other entity, called "Qwnnrs Asacciation," holds titla
to Property for the benefit or use of the Project and its mumlers or shareholders, the
Property aiso includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

{B) The following are called the "Conatitusnt Documents:® (I} The declaration or any
other document which craated the Project: (il By~laws of the Dwnars Azs~zc'atlon; (i) Code
of regulations for the Project (iv) Articles of incorporation, trust instrumun’ or equivelent
document which creates the Ownsrs Association; (vi The Project's covenants, Conditions and
rastrictions: (vi) Other eqguivalent documents.

| shall perform all of my ohiigations under the Constituent Documents. including
my ocbligation to pay, when due, all dues and assessments. if | do not pay the dues and
assessments wher: dup, Londer may, &t its option, pay them. ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 shove.

{C} ¥ the Owners Association maintains, with an insurance company reascnably
acceptable to Lender, 8 master or blanket policy on the Project which Is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire snd hazards Included within the term
“gxtended coverags," end Lender is providad with evidence of such master or blankat policy,
ther: () lLender walves the provision in Paragraph 2(B) above for the monthly payment to
Lender of ona-twelfth of the estimated yearly premium installments for hazard Insurance on
the Property; and (i) hazard Insurance coverage on the Property as required by Parigraph B
ebove Is deamed to be satisfied to the extent that the required coverage is provided by the

SDAN3G [09,10.04/1-94) ADBH MOATOAQE-ADJUBTADLE
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hazard Insurance coverags. { shall provide p copy o master or blankst policy to Lender

annually.
In the avent of & distribution of hazard insurance procsads In lieu of restoration

or repair following & loss to the Property, whother to the unit or to common slomants, any
procecds payable to ma ore hersby sasignad snd shall be paid ta Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me,

| sha!! teke such actions as may be rosgonabie to i(nsure that the Owners
Assogiation maintains a public llsbliity Insurance policy scoeptable to Lender in form, amount

and extent of coverage.
{D} | shali not, except after notice to Laender and with Lender's prior writtan conaent,

aither partition or subdivide the Property or consent to: (i} the abandonment or tarmination of
the Project, sxcept for abandonmant or termination required by law in the case of subetantial
destruction by fire or othor casusity or in the cese of condemnation, eminsnt domaln or other
governments! taking; (il any emendment to any provision of Constituant Documents uniage the
provision is for the express benefit of Lender or of ienders genarally; {lll termination of
professicnal management and assumption of solf-menagement of the Owners Aassociation; or
livi any sction which would have the effeot of rendering the master or bianket hazord
insursnce pollcy and/or the public liabllity Insurance coverage maintalned by the Owners

Aseocistior unacceptable tc Lander.

28, FUTUPE ADVANCES
At Eorrowers requsst, Lender, st its option (but before reisase of this Securlty

instrumant or tre full reconveyance of the Property described in the Segurity Inatrumentl may
land future advincas, with Intarest, to Borrower. Such future sdvences, with interest, will then
be additional Sume S)icured under this Security Insirument.

28, AGREEMENTS ~2BOUT LENDER'S RIGHTS P THE PROPERTY I8 8OLD OR
TRANSFERRED

Acceleration of Pevrant of Suma Seoured., Lender may, at its option, reguirs
Immediste payment n full of «ll Sums Secured by this Securily Instrument if ail or any part of
the Property, or if any right ir. ths Proparty, is eold or trengforred without Lendor's prior
written permission. Lender alsc.m=v, et ite option, require immediste payment in full it
Borrower is not a natural Parson anr._a beneficial intereat in Baorrower !s sold or transferred
without Lendar's prior written periniesion. However, Lender shall not require Immaediate
payment In full if this Is prohibited oy Fsderal Lew In effect on the date of the Security
Instrument.

if Lander exercises the optlon to resqure immediate payment in full, Lender will give
me notice of accelasration. |f | fall to pay i, Sums Socured by this Security Instrument
immediataly, Lender may then or theraafter iwohis any remedies permitted by this Security
instrument without further notice to or demand cn. inse

Exception to Aoaceleration of Fu¥mnnt of Grma Seoursd, If the saie or trensfer of
all or any part of the Property, or of a beneficial inte Zst in Borrowaer, |t Borrower Is not s
naturs! Person, {g tha firat one to ocour aftar the date of (v Sscurlty Inetrument, Lendsr will
not exercise tha option to accelerate payment in full of vl Sums Secured and the lcan may

be sssumed If:

D] Lender rocelvea a complsted written appiication from transferas to evaluate tha
creditworthiness of transferee as if & new losn were belng mada to tha transferee by Laender;

(il Lender approves the ocraditworthinese of the transferee (n wriing:

(it} transferae makes a cash downpaymant sufficlent to mest Lendars. then current
underwriting standards;

{iv) an agsumption fea, In an amount to be dstermined by Lender (but nc¢i ‘o excesd
1% of the batance of principal and intarest due under the Secursd Notes at the ume of sale
or transfer of the Property or of the interast in the Borrower) is paid to Lender; and

v the transfarea axecutas an sssumption agresment which Is sstisfactory to Lender,

The loan may be assumed under its then exiating terms and conditions with one
exception; the Lifetime Aste Cap may be changed The Lifetime RAate Cap shall be changed to
an Interest rate which is the sum of the interest rate in aeffect on the date of a sale or
transfer of the Proparty or baneficial interast in Borrower plus 6 percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Securad Notes, '

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty” if (if | do not pay tha full amount of each monthly
payment on the dste it is due; or (i} | fall to perform any of my promises or agresments
under the Nota or this Security Instrument; or (il eny stateament made in my &spplicatlion for
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this loan was mategialjy 4‘!_1:! I-A»L;ta @ R%lié&tion for this loan
was matoriaily faise or misléfding by reasSn of my omia¥lon Of certain faots; or (v} | have

made any othar gtatement to Lender in connaction with this loan that (s matwrially falas or
misleading. If thors Ia a Breach of Duty by me, Londer may dsmeand an Immediats payment of

all auma sacured.

If there is a Breach of Duty by me, the Lender mey toke action to have the Property
sold under sny mppliceble Fedaral Law, rule or regulation and, where Federal Law is not
applicable, under the'law of the state whers the Proporty s lonated, which will he called the

“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice le required
by Applicable Law. if Lender doas not make a demand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty,

if there ls a Brasch of Duty, Lender may also take action to have a recelver sppointed
under the Applicable Law to collect renta from eny tenants on the Property snd to manage
the Property. The sction (o appoint a recelver may be teken without prior notice to me and
regardiasa of the value of the Property.

The ea'e of the Property may be postponed by or at the direction of Lander excopt
as limited or 2rohibitod by the Applicable Law. If the Property ls eold under the Appliceble
Law, | agree Yt It may be wold in one pargel. | slec sgres thet Lender may add to the
gmount that | cvvzto Lender all legal fees, costa, allowesnces, and dishursemants Incurred s a
result of the acuor to sell the Property, except to tho extent that the Applicable Law limita

or prohibits any such . charges.

Lender will apply «ha praceeds from tha sale of the Property in the following order:
(A} to all fees, expenses and costs (nourraed in conneotion with the cale, including trustees’ and
ottorneys' fees, If eny: (B} to £il_Sums Secured by thls Securlty Instrument; and (C) any oxcass

to the Person or Personsg legally entitled to it

28, LENDER'S OBLIGATION TU DISCHARGE THIS SECURITY INSTRUMENT
When Lender hes baen pald & of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security. Instrumant without charge to mo except that | will

pey any recordation costs.

29, STATEMENT OF OBLIGATION
To the extant allowed by law, | will g've lender a fas for furnishing sny statament of

obiigation with respect to thle Securlty Inatrument or the Socured Notes

30, WAIVER QF HOMESTEAD
My right to sny applicable homostead examptic/i iy the Property l» waived

3, QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making stetements ¢f furt which were relied upon by

Lender to approve the toan ropidly. This loan ls called s "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not have eny other Quick Qualifylng toans with Lender; (B} | havoe
agread t0 not further encumber the Property and do not Interd <o further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and {C) If | sm purchasing the Propsrty, all of the terrns of the purchase
ogresmant submitted to Lender are true and tha entire down payment 18 ~ach from my own

funds.

If any of the statements of fect that | have made are materially falss or misleading, |
will be in default under the Secursd Notes and this Security Instrument If7} am in such
defauit, Lander may, at ite option, Incresss the Interest rate and margin sublect to-te Lifetime

Rate Cap stated In the Secured Notas.

32. OWNER OCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for thia loan. |

have stated and confirm that (A) the Property is my personel end primary reaidence; (B) | will
occupy the Property not later than 30 days sfter this Security instrument {8 recordad; and (%)
| wiii use the Property as my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | have made aro materially false or misleading, |
will ba in default under the Sacured Notss and thia Security [nstrument If | am In such
dafault, Lender may, at its optlon, Increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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8Y SIGNING BELOMINE Fj:@jfﬁhﬂsgs*mp ¥nts! contained In thls
Security Instrument #fd n anyTider(s] alghe ) recdrded i props
{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELO\N)
BORROWERI(S):

;Z ;é q-27-% isen
[r] . IMELT ™ N

@.97.
GHRISTINE V. ZIMEL, STONING SOLELY FOW ‘TH
OF WALVINGS ANY AND ALL HOMESTEAD RIGHTS,

15 PURPOSE

P {Seal)

{Sosl)

7~
&
S
(w g
P
e

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO, 0221887

ALL THAT CERTAIN REAL PROPERTY SITUATED. IN THE COUNTY OF COO
STATE OF ((i.LINQIS = » » » *» »  DESCRBED AS FOLLOWS: K

' STREET ADDRESS: 934 BRAGFORD. COURT
. CITY: SCHAUMBURG COUNTY: COOK
- TAX NUMBER: 07-28-111-018-0070

LEGAL DESCRIPTION:
Lo 5028 IN WRATHRRSFIZLD UNIT 5, 4R.HGU A BUBDIVISION It SECTION 28 AND 295, TOWNBHIP 41
NORTH, RANGE 10 BAST OF THE THIRD PRLNCIZAL MERIDIAN, IN CQOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDRL.TANUARY 11, 1965 AS DOCUMENT 12363546, IN CCOK

... COUNTY, ILLINOIS

TAPE ONLY THE LEGAL DESCRIPTION TO Thi% PAGE.
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