NBD Bank

by Mortgage (Ips - "MR42236

v

This Mortgage is madc on Sepiember . . R E‘)«gﬁ__. between the Mortgugoris),
verly J,. Velszquez, his wife-- - - == whose address is

ve., Park Ridge, II 60068 _ _and the Maodgagee, NBD Bank,
whose addressis __ 211 So. Wheaton Ave., Wheaton, IL 60187 .

{A) Definitions.

(1) The words “bomrower™, “you™ or “yours” mean each Morigagor. whether single or joint, who signs below,

£2) The words “we™, “us”", “our” and “Bank” mean the Morngagee and its SHCCessors of ussigns.

{3) The word "Property”™ means the land described below. Property includes alt buildings and improvements now on the land or built in the future. Propeny
also includes anything attached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, incame, royaioes, etc.
Property also includes alt other rights in reai or personal property you may have as owner of the fand. including all mineral, oil. gas andfor wiater rights,

or the aggregate unpaid amount of all loans and disbursements made

(B} Security. You owe the Bank the principal sum of $__15,000.00
by the Bank !o you pursuant iv a Home Equity Credit Agreement and Disclosure Statement or Installment Loan and Security Agreement (“Agreement™)

dat 3 Lwhich is incorporaied herein by reference. You must repay the full amount of the loan, including principal and interest. no
fater than September 15,2001 . interest on the outstanding principal shall be calculated on a fixed or variable rate as referenced by that Agrecment.
As securily for all amounts due to us under thas Agreement. including all future advances made within 20 years from the date hereof and all e xiensions, amend-
ments, renewals, modifications of that Agreement, not 1o exceed the maximum principal sum of $ 15,000 -_9_0 e e ull of
which luture advances shall have the samie priarity-as the original loan, you convey, mongage and warrunt 16 us subject to fiens of record, the Propenty licsied
in the City of _ Park Ridge . Cook County, [linois described as:

LOT 33 IN JAMES C. MOHELAND'S PARK RIDGE OAKS, A SUBDIVISION OF LOT 19 AND NORTH 171 FEET OF

THAT PART OF LOT 20, LYING NORTH OF TALCOTT ROAD IN GREENEBAUMS SUBDIVISION OF THAT PART OF

THE WEST % OF THZ NORTHEAST ¥ OF SECTION 3L, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF TALCOTT ROAD (EXCEPT WEST 4.50 CHAINS OF THE NORTH 13 CHAINS

THEREOF ) ACCORDING TU DOCUMENT 13,821,187 IN COOK COUNTY, ILLINSEPT_UI RECORDING $23.50
. TH#0012 TRAN 2617 0%/28/94 09147:00
Permanent Index No. _09—34-212-015 . 750 — —
Pmpc:ty Address W. Stewavc Ave., Park Ridge, IL 60068 iSﬁ@W-‘ZZSé

(G} Fminenl Domain. Notwithatanding any laking under

(D) Environmental Condition. You shall not cause o
the power of eminent Jonsan, you shall continue to

{C) Borrower's Promises. You promise to:

C[) Puy aif amounts when due under your Agreement il the presence, use, disposal or release of any
including interest, and o porfonm udl duties of the ardous substunces o oe iy the Propeny. Yew shull pay the dett in acvondanee with the 1eans of the
ioun agreement and/or this Mongage. mex do, acr allow anyone else to do, anything affect- Agreement anlil any award of p-lylllntr:( shalt have

- . A i S the Property that s in violation of any environ- been actually received by you. signing this

(2 Puy a:I. ""‘f‘:' ﬁzc’:mc:::s ‘::;‘L::‘;;: “:_:_:;c l;r menusl law. Yuz shall prompily give us writien notice Morngage, you assign the entire pr{:.u:g.\ of any

ou d“:f;' oy the m":g: gmsnrnl%ym lm‘:"w of Lay vestigation, claim, demand. lswsuir or other awand or paymentand any interest 1o e,
znn pay ll:n{ if we vhoose, and add what we ac ion b wny gu;cmm.ga}l":r regulatory "gﬂ"? ol
i . . ade per voiving the perty of helcase of
have puid 10 the amount you awe us under yoar ﬁ:,m& :,“{,{-'.:m::,g“ the ;wg,.‘*,,",.n:‘;w ,,?,',',y 1H} Waiver of Homestesd Right. You bereby release
Agreemnent with increst ko be paid as provided in ficd by =, covernmenial of regubutory authority (hat and waive afl rights under srd by vire of the home-
that Agreement. any removil o oher remediation of any hazardous sicad exempion Jaws of the Stae of hinois,

(35 Not ciovute any mortgage, security agreement, :;x“t:auu-.cc «Fictag the Pruperty is wnf.v:cl\\urf\', you o
assignment of leases and rentals or other agree- s promiptly « ke alf accessary remedial acnons in . . — > - |
ment g '.‘ r::. licn against your i :‘u ::nh; accordanee with applicehle cavirnmental laws. ¢h mt";rn:‘:':?:|}:é "!"’:;:::: :;?c:?’.ll"ml:':im;:\r
property wi  our prior written consenl. a ; rectent and thiv 2 o are il
then only when the document granting that lien (E) Defmult, If you do nu keep the promises you nude in :Q‘fﬂi?f‘s’fd@:l?caﬁ?ﬂxﬁfhlT.’:‘,'.:,;Lﬁ{ ':-%p..::gt :n
expressly provides thal it shall be subject 1o the this Morngage or you [l e meet the lenms of yaur seasonable notice. This shabl include the right (o per-
licn of this Mongage. Agreemeny, you will be in dedault. If you are in de- form any envimnmental insestigationglin we decm

{4) Keep the Prone—;, 1. cuod repair wid oot damage. Funlt, we may wse any ot tho risnis of renedies suned necessary and 10 perform any environmestal emedia-
dewerr, o substantizlly change the Propenty. in your Agreement including, sulde titriited 1o, o tion required under ensironmientad ta ny investi-

. . ) stited in the Defaeh, Remedsis o Default, andor gotion or reeediation will be condueted solely Foc oar

(5) Keep the Propenty insured against loss or danuge Reducing the Credit Limit parugraph os ax otherwise benelin and 10 protect oo inteeests. I any teenr of this
caused by fur or other hazards with an insurance pruvided by applicable law. If we icelcmie your vat- &8 Morgage is found 1o be tHegal or snenfon eable, he
carrier acceptable 1o us. The insurunce policy standing bafance and demand payment i full, you o2 tther tenms will oill be in effect. This Agreement
must be payable to us and mamc us ab Insured give ws the power and authority 16 sePilse propesty Gp may weure “revolving credin” as defined in il Rev.
Monigagee for the amount of your loan. You musi acconding to procedures allowed by luw. Tho g Sral, Ch. 17, pari. 8405 The cevolving credit line
deliver o copy of the policy to us if we tequest it. ceeds of any sale wilt be applicd firs to any o(stsan § o shall be govemed by and constrsed i accondance
I you do not obtain insumince, of pay the premi- expenses of the sale, including the coss of an: covie N with ihe 1Hinois Financial Services Development Act,
ums, we may do sc and add what we have paid 1o ronmental investigation or remediation paid for by re. . 83 ), Rev. Stat.. Ch, 17, para, TOCT, of. sey. Upor or at
the amount you owe us under your Agreement then to reasonuble attorney’s fees and then o thi &3 any time after the fling of a complaint 10 foreclose

with inicrest 1o be paid ax provided in the loan amoum you owe us under your Agroement. o0 s mongage, we shall be entitied o enler upon, take

agreement. At our vption. the insusunce proveeds A 3 i . .
A possassion of aml manage the Property and collect
;“:u&m”ﬂ:m’t bn| m neffl:::han. whether {F) Due on Sale. If you scl) or transfer all or any part rems in person, by agent or by judicially appeinied re-
* g Property. of the Property or any interest in 1the Property eciver without matice and before or after any judicial

(d) Keep the Property covered by flood insurance without vur prinr written cansent, the eatire bal- sl You agree to pay all of our feex including attor-
vy s fees, receiver's fees ang court costs upon the fil-

il it is located in a specinlly designated flood anice of wha you owe us Uader your Agreenkent is
hazard zonc. due immediately. ing of « fovxclosure complain,

By Signing Below, You Agrec to All the Terms of This Mortgage.

N

Wilnesses: —

X

Print Name:

X

Primt Name:

.STATE OF [LLINOIS )
Cook

COUNTY OF o 3
L LRAUCES l‘e AL e a notary public in snd for the above county and state, cerify that
Modeste C. Velazquez and Beverly J. Velazgquez, his wife ~Personally known 1o me 10 be the same

- person whose namentsgexare) subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged thot besblesfihey signed and defiv-

ered the instrumen as bis@atheir free and voluntary act for the use and purposes therein set forth.
Subscribved and sworn 1o before me this __ 13th
day of __ Seplember 19
- R -
“ T
NCES R - County. llinois
E‘pﬂofa}y Pubs ¢, Sl:';le ot Wiinois
. LA
Drafted by: .. - M'; Commisslon Explres 4. /9B
R Ceee.._=5»  When reconied. retumn to:
: R NBD Consumer Loan Operations Center
IS 600 N. Meacham Rd.
—_ il Schaumburg, 1L 60196

NAD 141-2991 Rey, 2094
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