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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD
BURR RIDGE, ILLINOIS 60521

DEPT-01 RECORDING $33.50

TEO011 TRAK 3944 09/28/94 14129100
v MBEERV #-P4—-B43424

gd 84 3424- CO0K COUNTY RECORDER

FHA MORTGAGRE

FHA CABE NO,

8TATE OF ILLINOIS 13%s7762230-729

Thix Mortr,ag) ("Securily Instrument®) ix given on SEPTEHBER 22, 1994

The Mortgagor is < U¥2#7 TONZALEZ, PATRICIA OQONZALEZ, HUBBAND ANO WIFE, RAFALL P, BRIBENO, MARRIED TO ELISA
GRISENG AND JUAN MANUEL-9P.3SMO, MARRIED TO MARIA BRISENO

whosoaddressls 2902 8. CHRIBTIANA AVE., ,CHICAGOD,!L 60623

(*Borrower*), This Security Inatrumet I8 given to MID-AMEBRICA MORTOAUE CORPORATION which In
organized and oxlating under the laws of 7 HE STATE OF ILLINOIS, and whose addross s 361 FRONTAGE
ROAD, BURR RIDGRE, ILLINOIS 6052, {"Lender*),

Rorrower owes Lender the principal sum of BIXTY SEVEN THOUBAND WINE HUNDRED DOLLARS

Dotlars (U.8.§ $7,9060.00 ).
Thin debt is evidenced by Borrowsr’s nots dated ths simy-Zalo as this Securily Inatrument {"Noto"}, which
providea for monthly paymenta, with the full dabt, 11 nc ¢ puil carlier, due and puysble on October Jo'd 2024

. Thix Security Inatrument scourc=-to-Londer: {a) the repayment of the deht sviden
by the Nots, with interost, and sll renowals, oxlenslons and m.difications; (b) the payment of all othor suma,
with interest, advanced under pursgraph 6 20 protect the securl’y o this Security instrument; and (¢) the
performance of Borrower's covensnla and agreements under thic Ssurity Instrument and the Nato, For thia
purposo, Borrowor does hareby mortgage, grant and convey to Lens’ar the following doscribed property
located in COOK County, Hlino’s:

LOT 2 IN BLOCK 5 [N KEDZIE AVENUE LANO ASSOCIATION SUPUIVISION IN THE NORTH
EAST 1/4 OF SECTION 26, TOWNSHIP 39 WORTH, RAKGE 13, KA4T - OF THE THIRD
PRIKCIPAL MERJDIAN, TN COOK COUNTY, ILLINOIS,.

9484343
PIN: 16-26-228-024
which haa the address of 2502 . CHRISTIANA AVE. CHICAGO
(Sirest) Ciy}
Iinois 60623 ("Proparty Address");
(Zip Cods)

TOGETHER WITH all the improvements now or hereafier erected on tho property, and all easaments,
sights, sppurtenances, renls, royallies, mineral, oil and gas rights and profits, water righta and stock and all
fixtures now or hereafier a part of the property. All replacoments and additions shall also bs covered by this
Security Instrument. All of the forogoing is roforred 1o in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrowss is lawfuly seized of the catate horeby conveyed und has the
right to mortgage, grant and convey the Property and that the Property is unencumbared, excopt for
epcum of record, Horrower wsrrants and will defend genarally the title to ths Properiy against all
claims and demanda, subject to &ny encumbrances of record.
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1. Payment of principal, lutecest
Borrower shall pay when dua the principal of, and interest on, the deli svidanced by the Noie and 1sls charges due under the Nols,

3. Monathly Paymenis of Taxes, Invurance and Otiver Chargss,

Borrowse shall include in each monthly paymant, togechar with the prinsipal and intarest as se¢ firrth [n the Note and any late charges, an
installment of any (a) laxes and spocial assessmento lovied oc 1o be lavied sgainm the Propeny, (b) leasshold paymants or ground rents on
the Proparty, and (o) premiume for lusirance requlred by parsgeaph 4,

Bach monthly instailment for ltams {a), (b), and (¢) shall equial ane-twelfth afthe anaua! amounts, 1s reasonably astimaied by Lendsr,
phus an smount sulMoient to malntain an sdditiosal balance of nol mosa than one-sixth of e estimated amounts. The fuil ansial amoant
for sach [Lam shalt be sscumuizied by Lendsr within a period snding one month before sn ltein would bscoms delinquent. facder shall
hold the amouats volleotad in trust ta gay lema (8}, (b} snd (o) belore they heaome dalinqueni.

1r st ey time the wotal of the payments el by Landsr for tema (#), (1), and (o), logether with the fuiure monthly psymenta fr sush
itapne payabla to Lender prioe 1o tie dua dates of wich s, sxcssds by mors than nnesslath Uie seilimatsd amount of payments requinsd
m‘fny sich llsma when due, and If payimants on the Note are auresnl, then Latwdee shalf sidisr rofund tho exoess over cive-siath J?ﬂm
sntimatad payments of aredll the sxcess aver oneseslath of the estimaled paymenia o subisaquent paymanta by Borrowsy, &4 the optlon of
Hoerowes, 1f tha il of the payments nade by Dorrowse for lam (1), (b), or (0) le IneuMolant 10 pay the Hem whso dus, then Hormowsr shall
pay 10 Lamdar any amou necessary 1o make up the deflclenoy on or before the dale the llem beaomaens dua.

As used In this Sscurity instrument, “Seoretary” maans the Seceetary of Houalng and Urhan Devalopment or his or her designes, Mos
Securdty Insinunants lnsured by the Ssorslary ars lnaured umder ‘rmamm which requles advanes paymant of the ontire mongage
{nsutancs presnium. 1F thia Jecudiy Instrument is or wes lnsured under a program which did not requlcs advance payment of the antire
morigugs insassncs premium, then sach monthly psymant shall alsa Includs elther: () an Instaliment of the mortgage (naurance
f.nmlum io be paid by lander (a the Sesrstary, or (D) a monthily charge lnstaad of & morgags insurance premium I this Ssourlly Insirument
beld by the Seorciary, Each monthly installment af the wortgage lnsurance premium shail be in an smount sufllolent lo secumulate the
full snoual mortga,~ insursnae promlum with Lender one month prioe Lo the data the full annusl mortgags insursnce pramium is due to
the Secretary, or € th's Scourity Instrument is held by tha Secrsiary, sach monthly chargs shall be ia an amount equal o ooa-{wallth of
one-half peraent ot L.a ousstanding principal balance due on the Nols,

1§ Borrowse tends’s I Lander the full payment of all sums sequred by this Seaurily Instrumeni, Borcowse's scoount shall ba oredited with
the belance remalning for 11 instaliments for llems (n), (b) and {¢) and any morigege insurance premium Installinant thai Lander han not
become obligated o pay w e Secretary, s Lander shall promptly miund any excess Ainds to Borrowss. Immadiataly prior o a
forscloeure asis of the Properiy == [t acquisition by Lendar, Borrowse's sssount shall bo orodiled wlih sy balance emalning for ait
Teatalimants for tenis (a), () (ml 2).

3. Application of Payments,
All Paymants under paragraghs 1 ans 2 Jhall be applisd by Lender &3 fullowa;
FIRST, 1o vhe morigage insurance pr~Zum to be pald by Lender to the Searetary oc to the morthly ohargse by tha Secrstary Instsad of

the -{ ‘;, morigage I I uptess Borrawer pald the satire mortgage Insursnas premium when this Beourily laatrument
was algned;

sBC?'J;ldD, Lo any iaxes, special sssesemeni=; (e catiold payrenta oc ground sents, and {ire, lood and other hazard Insurance premiuma,
as required;

THIRD, o0 Interest due under the Nota;

PQURTH, to amoriization of the principsl of the (lotag

FIFTH, 10 late chargea dua under the Mote,

4, Fire, Flood and Gther 1{szard [naurance.
Borrower shall lasure all improvements on tha Property, whhs sow in existance or subsequently ereated, agelnat any hazards, casualiies,
and contingsncies, including fire, for which Lender requires inw :zooe, This lnsursnce shall be mainiained in \hs amounts snd for the perdods
that Lander requires. Borrawsr shall siso insure all improvement ) on tha Propeny, whather naw fn sxistencs of subsequenily srscled, sgainal
{oes by flocds to \ha exters requlised tha Secretary. All Insuranve shial! oe oo reled with sompanles approved by Lander. The insuramos policles
snd any reaeseals shali ba held by Londur and shal) nglude loss payat e clauses [n fevor of, and In a form scosptable to, Lender,

In o sveni of loss, Borrowsr shall give Lendes immediate notlas hy mal, "andar may maks proof of loas It not mads prompily by
Buorrower, Bach insurance company sandernes ls bersby autharized srd direat Al tr make paymant Cor sush loss dirscily o Lander, inslesd of
10 Borrower and 1o Londer Joinlly. Al oe any part of the Insurance procesds iis: b spplisd by Lander, sl lis option, elthee {s) lo the redustion
of the lodebledness under the Mota andd this Security Tnstrument, Mirst to any dallnguer. anounts applied 1n the order in Paragriph 3, and
then to prepayinont of principal, or (b) to the msturiloa of repair of the damaged propiny, Any applicatlon of the prodseds 1o the prinaipal
shall oot extend or postponie the dus date af the monthly paymenta which are referred ‘0 74 Pamgraph 2, or changs the aawunt of such
paymenia, Any sxcesa lnsursnce jrooesds over an amount requited to pay all oulstar:tl g indsbisdness under the Nois and this Sscurivy
Insteurmecd shall be pald to the antity legaily entited thereto,

1 the svenk of forsclosure of thls Sscurity lnstrument or other Irnafer of ltlo 10 the Propen ? that ritinguiskes the lndabladness, il right,
title and Intecest of Borrower {n wrd o insurance poticies in forae shall pass 1o the purchasar.

5. Preservation and Maloteaance of the Property, Loaseholds,
Borrowss shall not sommit waste or desiroy, damags or substantially change the Property or allow the Zroriny (o detetlorate, reasonable
wear and tear axceptad. Lander may lnspect the property it tha propeny |s vacani of abandoned oe the loan la i, defiult, Lander may take
reasonable sation 1o protect and preserve such vacanl o sbandoned property. 1T thia Ssourity Instrument la un a ‘«3sehiold, Dorrowsr shall
comgply with the provizlons of the Inase, [f Borrower soqulrus fes titla to the Propesty, the leasshold and fon tilte shall nod be merged wiless

Landar agresa o the merger In wrilng.

&. Chargos o Borvower and Protection of Landur's Righla la the Property.
Borrower shall pay all governmantat ac ewnicipsal sharges, finen arad Imponitlons that are not Inoluded in Paragraph 2. Beicov e¢ shall pay
theve obligations on tima dirsstly to the entlty whish [s owed the gayement, I fallure 1o pay would adversely afTeot Lander's at-vest In the
Property, upon Landes’s request Barrawser shall promptly fumnlsh to Lander receipts aviduneing thase paynsiots.

1f Borrowsr fails o make thesa paymania or the payowota cequired by Parsgraph 1, of falle Lo perform any other sovenants ars
agroemonut contained in this Securily Instrumeni, or thers le a legal prodseding that may slgaificantly affect londer's rights Inhe Vmperty
(such as a prodseding in bankrupicy, for sondsmnatlon or to enfurce lawa or regulatlons), then ae mAy do ardd pay whatsver is necsasary
10 protect the value of the Proparty and Landar's rights in the Property, Inaluding paynwnt of taxes, hazand Insursnce and othor [tama

mentioned ln Parsgraph 2.

Any amounts dlabursed by Leander updar thls Paragraph shall become an addiuonal debt of Borrawer and be secured by this Sesuchy
Tnstrvmant. Thess amousts shiall beat intarens from the dato of dlsbursement, at the Noie rate, and at the optlon of Lender, shall be

Immediatsly duo and paysble.

7. Condesnnation.
The procosds of any award or olalm for damages, direct or sonssquantisl, 1n connestion with sny condemnatlon or other taking of uny part of

the Proganty, or for sonvsyance In place of condemnation, ars heroby seaigned snd shall be pald to Lendér W the extant of the full amount of
the Indsblodnass that remalns unpaid undar tha Nots and this Sscurity lastrumenl. Lender shull apply such provecds to the reduction of the
indsbisdness under tha Note and this Securlly Instrument, flesl 10 any delinquent amounts applisd in the order provided in Pamgraph 3, and
then lo prepayment of principal. Any spplication of the p 1s 1o Lhe prinafpal shall not axiend ar postpona the dus date of tha monthly
paymenis, which are reforred to 1o Paragraph 2, or change the smount of sush paymants. Any axcess procoeds avar an amount required to
pay all ouistanding indsbiedness under tha Nots and this Security lastrument shall ahall be paid to the antlty lagsily entitled themio,

%, Fean,
Lender may soliect foas and chargoes suthorizad by the Seerstary,
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9. Grownds for Accalsration of Delit.

(0) Dadanit,

Landar may, exoept ue Uznlied by regulstions issusd by the Becretary In the cass of payment dafulte, require Immeadlate payment la

ull of sl suma ssaursd by this Ssourity Instniment ifi
& Borrowsr dafaults by failing W pay In AUl aay moothly payment sequired by thls Bacurily [nstniment grior to or on the dus dats of
the next cnonihly payment, oe

00 Borrowse delfauita by flling, for s parlod of thiny days, to perform any other ohilgsiions sontained In thix Security lostrument.

() Sele Without Crodie Approval. _
Laudec ahall, If permined by applisshis isw and with the prior approval of the Becretary, requlse immediste payment ln il of alt the
aunsd secured by this Sscurity Instrument ifs

(3 Al} or pant of the Proparty (s otherwise ruforred {other than by devise ar dsscent) by tha Borrowsr, and

(D Tha Property s not pied by the purch or grantaa As lila of Bee primary teald » oc the purch or granise dons 8o
ocoupy the progerty but hix or hor oradlt has not besn approved in accordance with the reguiremants of the Soarstary.

¢) No Walver,
1€ olroumstences acous that would pormit Lender (o require kmmediste payment in fuld, but Lender does not require such gayments,
Lender doss rt waive lte cighta with respect to sibsequent sventa,

() Regulstioc: of BUD Secrotary.

Tn many alroucisr = oa ragulations lsmiad by the Becrstary wiil limlt Landec’s tights, ia the case of payment dafaults, (o require
imunadiste paymdnt I, il and forsolose I not pald, This Securily Iastrument does not suthorize socelecation or forsclosurs (F not
pennitted by reguilauraanl the Seoretary,

10, Rednatatement.

Boerowar has a right lo bo reinatated If *2snder has required Immedists paymaent In full bacause of Borrowers's [sllure U: pay an atount dus
undor tha Nots or this Security Instru e, This righ! spplies aves afle? futsoiosurs grocesdings sre insituted, To reinstate the Ssourlly
Instrument, Borrower skall tender In a 1+ =41 sum all smcunts required o bring Borrower’s adeount surrent Inoluding, to the exterd thoy wee
obligstions of Barrower under this Securdly In~~ument, forec! sosis and bls and customary atiorney's fees and axpenses
properly asscolsisd with the foreaiosuce procsed) i Upon relastatament by Bocrower, this Sscurily Instrument and the obligations that i
sscurss shall remain ln offect us 1€ Landss hao ot Cequlred Immaediste paymaent in full. However, lender s not required 1o permit
relostatement if: () Lender has aoceplad reinsiatument =2 er the sominencsment of forsalonire prossedings whhin two years Immediatsly

P ding the nt of 2 currem forsclos s prasssding, () rinstatement will preciuds Mrsctosire on diffarent grounds in the
future, oe (I rolastatament wilt adverasly sffect the orioriy of the ilsn orsuisd by this Securly Instrument.

11, Bocvawer Not Released; Forbearance By Leader N < Walver,

Extension of the thne of paymont o modification af amortizativa << the suma secured by this Securlty Inatrument granted by Lender 1o any
sucesssor in intarust of Borrowar shall not oporaio (0 relesss the wa Uliy of the original Borrowser or Borrowor's sucosssor in intecest, Lender
shall not be reguired to commende procesdings sgsinm any succsssar ip iateom or refuse Lo sxtenxt \ime {br payinent ar ciherwise modity
emartization of the sums seaured by this Securlty Instrument by reason of an;,” damand mads by the original Borrower oc Darrower’s
sucosssors i inksrest. Any losbearance by Lander la axercising any g or scmedy shall not bo & walver of or prealuds the eusrolse of miy

right or remedy.

1. Soccessocs and Assigos Bound; Joing wnd Severa) Liabllity; Co-Signar..
"The covapants and sgrecments of this Security Instrument shall blod and benefit the s 07aors and assigna of Lander aad Borrowsr,
wihject 1o the provisions of paragraph 9.b, Borrower's sovenanis and agresments shidl e ‘olnt and sevorsl, Any Dormower who ga-signs this
Security Instrumant but doss not exsciile the Note: () is co-signlng this Sscurity Instrune d ~aly ta inorigage, grant snd convey that
Borrowss's Interect In U Propecty under e 1s7ms of this Ssourlty Instrument; (0} ls no2 ersonaliv obiigated 1o pay the sums secured by this
Securlty Tnstrvmani; and (o) agroes thet Lender and any other Borrawer may ngres to extend, radis;, forbaar or maks any soo
with regard to the teem of this Ssourity Instrumaent or the Nota without ihet Doniuwet’s conssmt

13, Notices.
Any noties to Borrower provided for n this Secusity Instruman shall be givan by dellvering It or by mal*ing 7, by flrst olass mail unless
appiicakile [aw recuiess use of snothaer method. Thae notics shall be dirscisd 1o the Pru?un Address or any oint dress Dorrower
deslgnates by notics to Landar, Any notlce 1o Lender shall be glven by fisst olase mall 1o o'y sddress o ated “ereln or any address
Lender designates by nolics lo Borcawer. Aay nolles provided for in this Becarlty Lastrument shall be dssrmed 0 ve besn givan o Borrowsr

or Lender whaa given 83 gravided in this parsgoagh,

14, Governing Law; Saversbilily,

This Secutity Instrument shall be governed by Federal taw and the law of the Jurisdivtion la which the Propenty ke lousted,” Ir e evont that
any provision o¢ olause of this Securlly Instrument ue the Nots sonflicls with appliosble law, sish confllat ahall not #ffsot otir provisions of
ks Security Instramant and the Nots arv declared 1o be seversble.

11, Borrowse's Copy.
Eorrowsr sull be given one soaformed popy of this Seurity Inatrument.

peverBl6

16. Asslgnmeat of Renl.
Borrowsr unoondionslly assigns and tsnsfers 1o Landst abl the rents and revenues of the Property. Borrower suthorires Landar or Lendes’s
agenis to vollect the rents and revenuss And hereby dirsets sach tansnt of the Property Lo pay he rents 1o Landar or Lander's agents.
Howevor, prioe w Lender's nollcs 1o Barrowsr of Barrowse's breach of any sovenant or agreement In Lhe Secusliy Lnstrumant, Barrowsr ahall
collect und recelva afl rants and cuvenues of the Property as trusiss for the benefit of Lander sl Dorrower, ‘This assignment of rents
constiniien an sheoluta anignment emd aot aa aseignment for sdditiona! seourity only,

1f Lenddor gives notics of breach to Borrower: (a) ail rents recalved by Borrowsr shail be held by Borrowsr ss Lrustee for henaili of Lander
oaly, 10 be applied 16 the sums secursd by the Security fnstramant: (b} Lender shall be entitisd 1o oollsat and reaslve al) of the rents of the
Progerty; and (c) sach \anant of the Property shall pay all reits dus and unpald to Lender or Lander's agent on Lacler's writlan dsmand to

tha tatant.

Borrowsr has not tud any price asslgnment of the ranis and fae 5ot and will not parform any sot that would pravent Leander from
sxsrolsing itr rights upder this parmgraph 18,
Lander shall not be required 1o anlor upon, lake sontral of o¢ malotala Uie Propenty before of alter fMﬂl nolles of hreach to Borrower,

Mowevee, Landar vt s judialaily appolntsd recelver may do pa ¢4 any tims these I & breach, Any sppiloation of rents shall nol eurs or walve
dafault or lavaildate any other right or semedy of Lander, This ussigament of rents of the Proporty shall wrminats when the dabi secured

any
by ihe Securlly Instrumant is pald In Aull,
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17, Forsclonare Peocadure.  1f Lander requies Immadisis paynwnt in full undee parsgraph 0, Landsr may foreelono thia luwlt&“
Instrumant by Judicial procesdlng, and any remedies provided In thls parsgraph 17, Insluding, butl not lmnlted o, reasonalile sttomeya’

andd costs of Uile avidense,

18. Roleasa. Upon payment ofall sima sagured by this Security lastrumant, Lender shall relsana thla Securily Inalriment without
chargs io Borrawer, Borrower shall pay any recordation cuais,

19. Waiver of Homesiend, Borrowar waivses all right of homestasd sxsmption in the Propsrty.

Borrowsr agreas that should this Security Instrument and the oote secured thareby no be eliglble for Insuranoe under the Natlonsl 1lousing
Adtwithin NINATY DAYS [Irom the date hersof, Lender may, at Is option and notwithstanding anything In Pacagraph 9, requive Immediats
paymeni in full of all sums seoured by this Security Instrursent, A wrilisn stalamont of any euthorized agsnt ol Lthe Secralary dalad
cubsequeat to NINBTY DAYE from the date hareof, devllning Lo Insure this Ssourlly Instrument and he nots seaured tharvhy, shall be
desmed nonalusive proof of such ineligibility. Nothw!lhmadnru the foreguing, this option may not be exsrolsed by Londer when the
unavallsbility of lnsurance is sslely dua to Leader's Gailurs to remil & mongage insuranss premium to the 8 . o]

Hiders to thix Security Instrumanl. I ona or more riders are axsoulsd by Borrower and recordsd togetier with thls Security
Tastrumant, the sr s ania of sach susch rider shall ba lncorporated Into snd shall amend and sippl A the cov 4s and agresmants of
thils Seourity Loriecme nt as IF the rides(s) ware in & part of this Seourlly Insirumant. [Check app!fubh box(es)].

D Condoailn’.m ider E] Ailjustatils Rats Rides D Grawing Bquly Rides

D Planned Unit Lsvel smoat Rider D Graduatsd Payment Ridsr B Other FHA Due-On-Sale Rider

BY SIGNING BELOW, Borrowar zispis and agreas 10 the lasms conlalosd I this iaourhy Tnatrument and in any ridec(s) sxecutad by
Borrowsr and recorded with K.

/f’/-_f, & g;sn?n{/ct.

L CELSO GONZALEZ

PATRICIA QWONZALE

KEEEREREXBEX S XS KRS UREREXBE RS K XXBAX ;4'%
XHKXUEREXHEREREEXUKHEYKESRARKKKRKKK LT %
PR BRITENO
XEXESRREEREERE Tl 5 L Td. Qu.aﬂ Nawed Brseds by
ﬁ,a{p C G. { :UAH HANLE BRIBEND

. -

bads ;U i
hLAAL AT AL 2 ey oW 5»\*,\0&

STATE OF ILLINOIS, cCoGK Count;

1, THE UNDERSIGNED s Notary Public in and for sald county and stats, do hersby contify tha CELSC GOMZALEZ, PATRICIA
GONZALEZ, HLUSBAND AND WIFE, RAFAEL P. OGRISENO, WARRIED TO ELISA BRISENG ANG JUAN MANUEL B/.IBEAD, MARRIED TO HARIA BRISEND

, persoqally known 10 ma to be the same person(s) whoss neme s) ARE

subscribed to the foregolng Instrumant, appeared before me thia day In person, and acknowledged that THEY

signad nod deliversd the sald Instrument as THE IR froe sn voluntasy aal, for U uses and purposss tharsin set forth,

Olven urder my hand and officlal seal, this 2 2 N Dayof SEPTENABER 1994

eholettrs

My Commission oxpires:

Yrease Beil
MID-AMERICA MORTGAGE CORPORATION

36! Proatage Road, Burr Rldge,JL. 6052)
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§TATE OF ILLINOILS:
COUNTY OF COOK:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND BTATE, DO HERERY
CERTIFY THAT CELSD GONZALEZ AND PATRICIA GONZALEZ, HUSBAND AND WIFE AND

RAFAEL P. BRISENO, MARRIED TO ELISA BRISENO, PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME

THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SALD

INSTRUMENT AS THIER FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY UAND AND OFFICIAL SRAL THIS 22ND DAY OF SEPTEMBER, 1994,

MY COMMISSION EXPIWET:

L Urs )
ANFFAM!HIILI g
wrmgv L aﬁ ;L:ﬁ{()"

|| MY COMMISION EXE: MA

STATE OF ILLINOLS:
COUNTY OF COOK:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SaID COUNTY AND STATE, DO HEREBY
CERTIFY THAT EDWARD LARA, AS ATTORNEY LN FACT FCR JUAN MANUEL BRISENO MARRIED 10
MARIA BRISENQ, PERSONALLY KNOWN TO ME APPEARED BEFJRE ME THIS DAY IN PERSON,AND
AND ACKNOWLEDGED THAT EDWARD LARA AS ATTORNEY IN FACT FGR, JUAN MANUEL BRISENC,
SIGNED AND DELIVERED THE SAID INSTRUMENT AS KIS FREE AID VOLUNTARY ACT AND AS THE

FREE AND VOLUNTARY ACT OF JUAN MANUEL BRISENG, MARRIED TG i‘ARIA BRISENO, FOR THE
USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 22ND DAY OF SEPTEMBER, 154,

-

MY COMMISSION EXPIRES:

SR o;mzﬂxr“nﬁ,lv ,
: tAmﬂr@HN}’!l
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FHA Cam Na, 131:7742230-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix mado this 22nd dnyof septsaber )
1994 , sad in Incorporated Into and shall be deomsd to amend and supploment the Mortgage,
Dowl af Truat ar Securily Deod {*Securily Instrumoni®) of tho same dato given by the undoraignsd
E'Bormwu') {0 socure Borrower's Noloe (“Note®) (o MID-AMEBRICA MORTGAQR CORPORATION
the *Lender*) of the aame dste and covering the property dascribed in thoe Socurity Instrunsent and

locatsd at;

2502 8, Chrimstimns Ave,,Chicapo,IL 80623
[Propenty Address)

THB WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTBREST RATE
ANO TIE MONTHLY PAYMENT. THE NOTE LIMITS THEB AMOUNT THE BORROWER'S
INTERZEST RATE CAN CHANGE AT ANY ONE TIMB AND THE MAXIMUM RATE THE |

BORROY/ER MUST PAY, |

ADDITIONAL 2CVENANTS, In addition to the covenants and agreomsents madoe in the Socurity
instrument, Borrowsr wo Lender furthor covenant ke agres as follows:

5. INTEREST RATE AN MONTHLY PAYMENT CHANOBES
(A) Change Date

The iniorest raio may changora the first dayof January 1996 and on
that day of aach succeading year, “Clunge Date" meany ouch date on which \he inloreat ralo
could change,

(B) The Index

Boginning with ths fisit Chango Date, the iite est ralo will be bused on an Index, "Index" moans
tho weekly avernge yicid on United Statow Troaswr Securitios adjusiod to a constant maturity of
oae year, as made available by the Faderal Resorve Board, "Current fndox” means the most recent
Index figure available 30 duys before the Change Date. 10 the Index (as duflned above) ia no longer
available, Lender will use as a now Indox any index piescnbed by the Sceretury (as dafined in
paragriph 7(B}). Lender will give Borrower notics of tnc wevy Index.

{C) Calculution of Interest Rate Changes
Before cach Chango Dato, Lender will calculate a new interest 7ato by adding & margin of

fwo and Thres / Quactars ( 2.75¢ %)
to the Current Index and rounding the sum to the nearest one-~aighth /27 une porcentage paint
{0.125%). Subject to the limits stated in paragraph 5(D) of this Note, thir sinded amount will b
the now intarest rate until the next Changoe Date,
(D) Limits on Interest Rats Changes

The interest rate will never increase or decreass by moro than one perceatagze p~int (1.0%) on

any single Change Date. Thae intersst rate will never be more than five percentage ruints (5.0%)
higher or lower than the initial intercat rate stated in paragraph 2 or this Note,

FHA Muhlsate ARM Ridar - 2/91 Puge | of2
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(E) Calculation of Payment Change

§iftho intoreat rule changea on & Chango Date, Lender will caloulate tha amount of monthly
ﬁ:ymunt of principal and iniereat which would be necossary to ropay the unpald principal bulance

full at the maturity date &t the new Interoat mls through subataniiully equal paymenta, In making
such calculation, Lender will use the unpaid principa] balsncoe which would be owad on the Chango
Date if thero had been no default in puymant on the Note, reduced by tho amount of any
propaymaniu to principal, Tho reault of this caloulstion will be the amount of the now muathly
payment of principsl and inlecost,

{F) Notice of Changes

Lender will give notice 1o Borrower of any changn in tho intorcst rulo and monthly payment
amount. The notice must be givon at least 25 days before the now monthl &uymml amount ix
due, and riust set forth (i) the date of the notice, (i) the Chango Dats, auf o old intoreat rute, (iv)
the new interest rate, (v) the new monthly Ylymcnl amount, (vi) the Curreni Indox and the date li
was published, (vii) the method of calculat n::f tho chango in manthly payment amaunt, and (vill)
any othor info-mation which may bo required by law from time 1o time,

{G} Effective rrte of Changon
A new intezoes) iote ceiculated in accordance with rungmpha 5(C) and 5(D) of this Noto wiil
become effective or the Change Date. Borrowor shall muke a payment in the new monthly nmount
beginning on tha firit payment date which occury ut least 25 days afier Londer has given Borrowor
the notice of changes ceiuired by parugraph 51"} of thin Nate, Borrowor shall have no obligation to
paly any incrouso In the snaritsiv payment amount calculated In sccordance with purugeaph 3(I3) of
this Nato for any puymens dsio accuring losn thun 23 dayw aftor Landor haa givon the roquired
notica, If the monthly Fa{n;ur,t rmount calculated in sccordance with paragrupt 5(B) of this Note
decreasod, hut Londar falled-a give timoly natlce of the decranse wnd Barrower mado any monthly
payment amounts axcoeding the piyn ort amount which should have been atated in & timely
notice, then Borrower haa the optica ta elthier (i) demand the roturn to Borrowor of any oxcoun
yment, with {ntorest thercon at the Notziaw (a rato equal 1o tho interenl mis which should have
statod In & timely notice), or (li) re(uost that any excosa paymant, wilh Intorcat theroon st the
Nots rate, bo applisd as psyment of princi;a).~Londor's obligation to rolum any axcoas payment
;yith intm}ai on domand is not asaignable ovn if this Note is othorwise assignnd before the domand
or returm is made,

BY SIGNING BELOW, Borrower accopts and agros to tho (arma and covenants containel in
thiz Adjustable Rate Ridaz.

. . ¥
Lel=e Kﬂ”ZL/ /C"‘L' MD—M@-MD
Celso Gonzalws: Borrower Patricia Gomdnl Boirowsr

-

S e, m-n_J}uM Paned  Drsits g,

BF Imeno Borrower Jvaev. Manuel 8r[saenlorower

by Riwarks Lo, i bee
Pb\.ﬁﬁu \‘{’ A[@uvw\

$rveievh
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