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1092859 : | MORTGAGE

KENNETH B. SANDSTRUN
AND SATU «& SANDSTROM, ~JUSBAND AND WIFE
A :

THIS MORTUAGE( Seearity Instrument”) is given on SEPTEMBER 2F, 1994 ~The mortgagor is

("Borrower"), This Security Instnement is givea-ts
MORTGAGE FUNDING CONSULTANTS., -INC.

which is organized and existing under the laws of  THE STATL. OF ILLINOTS » and whose
CHICAGO, ILLINCIS 60611 {“Lender”). Borrower owes Lender the principed sum of
THREE HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. $ 345,500.00 ),
This debt is evidenced by Borrower’s nole diated the same date as his Szeraty Instrument ("Note™), which provides for
nonthly payments, with the full debt, if aot paid earlier, due and payable on OCTOBER 1, 2024

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by the Note, with interest, and all ra.ncw.ilb
extensions und moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pratect the seeurity of this Security Instrument; and (c) the performance of Borrower's cevenants and agreements wnder this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following

described property located in COOK County, Hlinois:
UNITS 2701 AND 2702 IN RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS

DELINEATED ON A SURVEY ON THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03-108-007
17-03-108-014

which has the address of 1313 NORTH RITCHIE CQURT-UNITH#2701-02 f CHICAGC Strest, City ,

linois 60610 2]", Code ("Property Address");

. ) DPS 1028
ILLINOIS-Single Fumily-Fannie Mae/Freddie Muc UNIFORAM INSTRUMENT . Puelotd Form 3014 _9/90
@9'5“""’ B101) ‘ VMP MORTOAGE FORMS - (3131293-B100 - (800I521-728) Inms: lﬂ)’)
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. Hawrd or l‘mpew N @ F«F II@I A'L‘!"@“ w yn; or herenbler vrected on the

I’rupvrlv msweed ngainst oss by Tire, hazaeds inchuded within the term “extended coverage” and any other hazirds, inchuding
Roods or Nooding, for which Lesder requires insuranee, This insuranee shall be mmimtained i the amountcnnd for the periods
that {encher vetpures. The insursnee carrier providisg the insurunee shadl be chosen by Bosrower subject 10 Linded s approval
which shall not be unreasomably withiheld. IF Borrower futls o swintain coverge desenbad above, Lemder mny, af Lender's
aptinm, obiin covernge o proteet Lemder's tights in the Property in accondinee with paragraph 7,

All insumnee policies and renewnis shall be aceeptable to Lender and shall include o standurd mortgage clause, Leader
shab) have the right to held the policies and renewals, [ Lender requires, Borrower shadl promptly give o Lewder al) reevipts of
patiel premivims amd renewal notices, [0 the evert of loss, Borrower shall give prompt notice (o e insurinee ciegior wkl Lendor.
Londer mny autke proot of foss o not nude promptly hy Hoerower,

Untess Lendor and Borrower otierwise ngree in wreiting, insursnce proceeds shill e applicd 1o estoration ar cepuiy of the
Praperty dumaged, it the restoration or repnie ix ceonomicadly feasible and Lendor’s security s not lessened, 1 e restoration or
repaiir 1% not eeonomeeally fensible o7 Lender’s seeurity would he lessened, the insurance proceeds shall be applied 1o the smns
secured by this Security Instrument, whether or not then doe, with any excess paid to Borrower, It Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendor may colteer the insurance proceeds. Lender may ise the proceeds to repuir or yestore the Property or to pay sunis
secunud by this Secindy Instrument, whether or net then due. The 30-duy period will begin when the notice 15 piven,

Unless Lender apd Harrower otherwise ngree in writing, any spplication of proceeds to principal shall sot extend or

postpone the due date-ei e monthly piuyments referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 21 the trepraty is acyuired by Leader, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Properly prior-o ks acquisition shal} puss to Lender to the exteat of the swns seeured by this Security Instrument
immediately peior to the weguisition. ' :

6. Occupancy, Preservation; stuintennee and Protection of the Property; Borrower’s Loun Applicution; Lewseholbds.

Borrower sholl oceupy, establish, and wse'th2 Property us Borrower's principul residence within siny days after the exeention of

this Security Tnstrument und shall eontinte teoecupy the Propenty s Borrower's principal residence foe at least one yenr after
the dute of vecupaney, unless Lendee atherwise astees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumsinness exist which are beshps_Rorrower's control. Borrower shull not destroy, damage oy impair the
Property, allow the Property to deterionte, or cosmratawaste on the Property, Boryower shall he in defuule i any lorfeiture
nction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Froperty or otherwise materintly impair the lien ereated by (this Security {nstrument or Lender’s security interest. Borrownr may
cure such # defanlt and reinstate, as provided in paragraph 15, Oy vausing the action or proceeding to be dismissed with a ruling
that, in Lender’s poad fuith determination, precludes forfeieure Of the Borrower's interest in the Propely or other material

impairment of the lien created by this Security Instrument or LendZr’y security interest. Borrower shall alse he in default §f

Borrower, during the luan application process, gave materially false of Jaalcurate information or statements to Lender (or fuiled
to provide Lender with any materiul information) in conneciion with the-ionn evidenced by the Nute, including, but not linsited
to, representations eoncerning Borrawer's occupancy of the Property as n prirciprs residence, [ this Seensity Instrament is on o
teaschuld, Borrower shull coraply with all the provisions of the lease. 1t Bosiowsr acquires fee fitle to the Property, the
leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fils to perform the covennnts and agreaments contained in
this Security Instrument, or there is o legal proceeding that muy signiticantly affect Lendur's rights in the Property (such as o
proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforce Jaws or regulurions), then Lender may do and
pay for whatover is necessary to protect the value of the Property und Lender’s cights in the Projpesy. Lender's uctions may
include puying any sums secured by a lien which bas priority over this Security Insteument, “arpearing in courl, paying
reasonable attorneys” fees and entertng on the Property to make repairs. Although Lender may take action'wnder this paragraph
7, Lender duoes not have to do so.

Any amounts lisbursed by Lender under this paragruph 7 shall become additional debt of Barrawer secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment. these amounts shatl bear inferest from the
ditte of dishursement at the Note sate und shall be payable, with interest, vpon notice from Lender to Borrower reguesting
puyment,

8. Mortgare Insurance, I Lender required mortgage inswrance s a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premivms required to maintain the mortgage insurmnee in effect. If, for any reason, the
morlgage insurance voverage required by Lender bapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurunce previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender, If
substantially equivalent martgage insurance coversge is not availuble, Borrower shall pay to Lender each month # sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in chu Lender will accept, use and retuin these payments as o loss reserve in dien of mnrh.n;,o insurmiee. Loss reserve
DRE 1091
Form 3074, 9/90
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RIDER - LEGAL DESCRIPTION

UNITS 2701 AND 2702 IN RITCHIE COURT PRIVATE RESIDENCES CONDOMINIUM AS
DELINEATED ON A SURVEY ON 'THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 10 TO 14, INCLUSIVE, AND LOTS 1L 70 5, INCLUSTVE, IN
BLOCK 2 IN-H, O, STONE'S SUBDIVISION OF ASTOR'S ADDTTION TO CHYCAGO, IN
THE FRACTICHAL NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT "#if INTERSECTION OF THE WEST LINE QF SAID LOT 1 WITH A
LINE DRAWN PARALLJL TO AND 100 FEET SOUTH QF (AS MEASURED AT RIGHT
ANGLES TO) THE NURTH LINE OF SAID BLOCK 2; THENCE EAST ALONG THE LAST
DESCRIBED LINE, A DISTANCE OF 100 FEET; THENCE SOUTHEASTERLY ON A LINE
DRAWN PARALLEL TO AND 200 FEET (AS MEASURED ON THE NORTH AND SOUTH LINE
OF SAID BLOCK 2) EAST £¢ THE WEST LINE OF SAID BLOCK 2, TO THE NORTH
LINE OF SAID LOT 4; THENCE CAST ON SAID NORTH LINE OF LOT 4 T0Q ITS
INTERSECTION WITH A LINE DORAWN PARALLEL TO AND 102 FEET (AS MEASURED ON
THE NORTH AND SOUTH LINE OF SAID BLOCK 2) EAST QOF THE WEST LINE OF

SAID BLOCK 2; THENCE SOUTHEASTLRLY ALONG THE LAST DESCRIBED LINE, A
DISTANCE OF 161.50 FEET, (MEASURED-161.51 FEET RECORD) MORE OR LESS,

TO A POINT ON THE SOUTH LINE OF SAID LOT 1, WHICH IS 102 FEET EAST QF
THE SOUTHWEST CORNER OF SAID LOT 14( ‘THENCE WEST ALONG THE SOUTH LINE
OF SAID BLOCK 2 (BEING THE NORTH LINE  CF EAST GOETHE STREET), A
DISTANCE OF 102 FEET TO THE SOUTHWEST CORMER OF SAID BLOCK 2; THENCE
NORTHWESTERLY ALONG THZ WESTERLY LINE OF SATD BLOCK 2 {BEING THE
EASTERLY LINE OF RITCHIE COURT), A DISTANCE (F i82.47 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE WECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 03081292 AND AMENCED BY DOCUMENT
94189912, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTHREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

17-03-108-007
17-03-108-014

DPS 049
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24, Riders to thas Securily Instrument, 1T one or maore riders are cxecuted by Borrawer and recorded fogether with thiy -
Seewrity Instrument, the covenants und agreements of euch such ridor shull 6e incorpirated into and shul! amend and supploment
the covenants and sgreerant, of this Seeurity Instrament as it the rider(s) were o part of this Seearity Instrasient,

[Check npplicabie box{es)]

(] Adjustable Rate Rider (X Condomiaium Rider ] 14 Famil ¥ Rider -

. Grudunted Peyment Rider Plannesd Unit Development Rider L Biweekly Payment Rider
... Balloon Rider . Rate lmprovement Rider - [ Second Homa Rider
LI V.A. Rider ' rm OIhur(N) [speeily] : : B

BY SIGNING BELOW, Borrower aeeents and ngiees w the terms al, '.nv,ummla contained in this Su.uuly Inhtrumr.nt and

i any rider(s) excented by Borrower and recorded with il / /é.h_ )
' ) /( ! #\l

-,_.k — (Suul)

Witnesses:
KENp /E’TH B. SANDSTROM ~Borrower
,:) ;_/2. r: / jﬁ&c-v;’%‘f’““' — (Seal) ‘ ‘
SATU %.| SANDSTROM ~Bomowar
ks
(Seal) _ ,_ (Sl
~Bormowsr ) © A% [T - «Bomowsr -
&
STATE OF ILLINOIS,  COOK County ss: N -‘-Q;
I, Ny Notury Public in and for ssid county and slale do hereby c.cmty y
that KENNETH B. SANDSTROM AND SATU I. SANDSTROM, HUSBAND AND WIFE : {3
™~
-
sl
p\.rbunnl}y known Iu me to bu thts sume pcrsun(sj whose numn.(s) ¥
subseribed to the foregoing instrument, appcdrcd bifore me this day in person, and acknowledged that - TheY
sipned and delivered the said instrumont as - THEIR  free and voluntary aet, for the uses and purpoges L%?m /cl iorth
Lo

Given under my hand and official scal, this oj‘wl. day of

=

My Commission Expires:

1 Public

“OFFICIAL SEAL"
Steve Gustas -
Notary Publlc, State of Lllinols

@!?-snuu W07 . Fgdaf .e 8 by Commianon Eies Aus, B, 2008

Tles [nstament was prepured by: .
DS 104

Form 3014 9/90
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THIS ADJUSTASBLE RATE RIDER is mada this 23RD day of SEPTEMBER .19 94 andis
incorporatad Into and shail be desmsed to amond and supplemant the Mortgage, Deaed of Trust or Security Daed (the
“Seeurity instrumont”} of tha same data glven by the undaraignad (the “Barrawar”) to securs Borrownr’s Adjustabin Rala
Note (the “Note”] ta
MORTGAGE FUNDING CONSULTANTS, INC.

iths "Landnr”) of the saine date and covaring the praoperty describad in tho Sacurity Instrument and tocatod ot
TALY NORTH WRITCHTE COURM-UNTTHR27G1-02, CHICAGO, TLLINOIS GO610

{1 upas At e )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agraamonts made In tho Security tnstrument, Borroweoer and
Landar turthar ec.on nt and agren as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota providas Por =i sitlal interast rate of 5.3750 %. The Nota provides for changas in the interest rate and
the monthly paymants, 2s ol nws:

4. INTEREST RATE AND MOMCHLY PAYMENT CHANGES

{A) Change Dates
Thao intaerast rate | will pay may chingr o~ the tirst day of OCTOBER 1 ,1985 , and on that day
evory 12th month thereafter. Each date o7 which my interest rate could change is callad a “Change Date.”

{B) The Index
Baginning with the first Change Date, my iGterest rate will be based on an Index. The “Index” is the weekly aveorage
yield on United States Treasury securities adjusted t> o constant maturity of 1 year, as made availlabla by the Fedoeral
Reserve Board. The most recent Indax figure avanat«=.as of tha date 45 days before each Changs Date is called the
“Gurront index.”
)1 the Index is no longer available, tha Note Holdir will choose a naw index which is based upan comparable
infarmaticn. The Note Holder will give ma notica of this chulze

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my now late e=t rate by adding TWO AND )
THREE FOURTHS percantage points { 2 .75007 7% to the Current Index. The Note Holder will then
round the rasuit ot this addition to the nearest one~eighth of ons perce:fage point {0.125%). Subject to the limits stated
in Section 4D} balz .y, this roundad amount wiil be my naw interast rata until ¥12 next Change Date.

The Note Holder will then determine the amount of the manthly paymeni that wouid be sufficient to repay the ynpaid
principal that | am expeactad 1o owe at the Change Date in full on the maturity d7<s a* my naw interest rate in substantiatly
equal paymants. The rasult of this calculation will be the new amount of my montily peyment.

2
£
L
e

Yo
Ju

oL

{0} Limits on Interest Rate Changes _
The interest rate | am required to pay at the first Change Date wiil not be greater than 7.3750 % or lass than
3.3750 %. Thereaftar, my lnterest rate will never be Increasad or dacr asod an any singie Change
Date by more than two percentaga points (2.0%) from thna rate of interast | have been payii.g fr+ the preceding twelvs
months, My interest rate will never be greater than 11,3750 o,

(E) Effective Date of Changes
My now interest rate will become effactive on each Change Date. | wilt pay the amount of my new ‘nanthly payment
beginning on the first monthly payment date after the Change Date unti the amount of my monthly payment changes again.

(F] MNotice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of my monthly
paymant before the effactive date of any change. The nmotice will includa information required by law to be given me and
also the title and talephone number of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniterm Covanant 17 of the Security Instrument is amanded to read as foflows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Praporty or any
interest in it is sold or transterred lor it a beneficial interest in Borrowar is sold or transfarred and Borrower is not a
natura! parson) without Lender's prior written consent, Lender mmay, at its option, raquire immadiate paymant in fuli of atl
sums socured by this Security Instrument. Howavar, this option shall not ba axercised by Lender if axercise is prohibitod
by federai taw as of the date of this Sacurity Instrument. Lender also shall not exercise this option i}: (a) Borrower causes
to be submitted to Lender information required by Lander to svaluata the intended transferea as if a new loan were being
made ta the transferae; and (b) Lendar reascnably datermines that Lender's sncurlty will not be impaired by tha locan
assumption and that the risk of 4 brnach of any covenant or agreemant in this Security !nstrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE Rl DIER-——!RM S—I—Slnglo thuv-—annh M-fFl’lddi‘ Mac Unlhrm |rllfnlm.ll! ‘ » » DPS 406
Forma11t 3/8% :
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[conDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made this 23RD  day of SEPTEMBER
1994 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Daed
of Trust or Security Deed (the "Security Instrument’} of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Nate to
MORTGAGE FUNDING CONSULTANTS, INC.

{the "Lendar"} of the same dote and covering the Property describad in the Sacurity Instrument and
located at:
1313 NORTH RITCHIE COURT-UNITH2701-02, CHICAGO, ILLINOIS 60610
{Propecty Addraas)

The Property includes a unit in, together with an undivided Interest In the common salements of, a
condominium project known as;
RITCHIE COUR'T PRIVATE RESIDENCES CONDOMINIUM

{tume of Cosvlomintum ffrojoct)
(the "Condominium Project®). if the owners assoclation or other entlty which acts for the Condominium
Project (the *Owners Assoclation®) holds title to property for the benefit or use of its members or
sharehold<rs, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOPMIINIUNM COVENANTS. In addition to the covenants and agreements made In the Security
Instrumant, BOrrower and Lender further covenant and agree as follows:

A. CONDONMNIIUM OBLIGATIONS. Borrower shall perform all of Borrower's ohligations under the
Condominium Projsci's Constituent Documents, Thae "Constituent Documents® are the; (i) Declaration
or any other docuniar<which creates the Condominium Project; {{l} by-laws; (I}l code of regulations;
and (iv) other equivelent documents. Borrower shall promptly pay, when due, all dues and assosaments
{mposad pursuant to the Zonsiiiuent Documaents.

B. HAZARD INSURANCE. Jo long as the Owners Assoclation maintains, with a generally accspted
insurance carrier, a "master" o, ‘blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides ‘insyviunce coverage In the amcunts, for the periods, and against the
hazards Lender requires, includng ¢ire and hazards included within the termm “"extended coverage,”
then: {i} Lender walves the provizion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments foi fazard insurance on thie Property; and

{ii} Borrower's obligation under 'sriform Covenant B to maintaln hazard insurance coverage on
the Property is deemed saiisfied to the e xtent that the required coverage is provided by the Owners
Association policy. -

Borrower shall give Lender prompt notice of_any lapse in required hazard insurance coverage. ~

in the event of a distribution of hazard(iniurance proceeds in lleu of restoratiocn or repal
tollowing a loss to the Property, whether to the ynit.or to common elements, any proceeds payable tq,,
Borrower are hereby assigned and shall be pald tc taunder for application to the sums secured by the 3
Sacurity Instrument, with any excess pald to Borrower o

C. PUBLIC LIABILITY INSURANCE. Borrower shall teke, such actions as may be reasonable to Insurem}
that the Owners Association malntains a public tiability insurance poliey acceptable In form, amount,lv
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claiin/cor damages, direct or consequential,
payable to Borrower in connection with any condemnation or (otter taking of all or any part of the
Property, whether of the unit or of the common elements, rr for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Zuaciv proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in'Un'*prm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noti~2 to_Lender and with Lender's
prior written consent, either partition or subdivide the Propearty or consent (o;

{i} the abandonment or termination of the Condominium Project, excsp’ for abandonmant or
termination required by law in the case of substantial destruction by fire or7o*ner casuaity or in theL.;
case of a taking by condemnation or eminent domain;

{ii}  any amendment to any provision of the Constituent Documants if the preovision is for thea:
express benefit of Lender; 4

(i} termination of professional management and assumption of self-management of the Owners;‘-
Assoctation; or e}
{ivl any action which would have the effect of rendering the public liability insurance coverage =}
maintained by the Owners Asscciation unacceptable to Lender. 4™

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali become
additional debt of Borrowar secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this
Condominium Rider.

[
{Seal} d - e (Swal)
Borrowaer KENNETH B SANDISTROM Borrouer
/_,/ - S
(Seall _ _::"r;.f-;/,:-'./ B S (‘.&'_/!; {Sesil
Bomowsr SATU X. SANDSTROM Borrower

koA ibs
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