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This Mortgage {"Security Instrument*) s givenon ~ September 19, 13924 . The Mongagaris _
MARTHA 1. GAOMEZ, A Spinster and BERTHA VACA, HARRIFD (0 JUAN GONZALLS

whose address s 1 v la sy . BAMEK . Uhicaqgo, Il hgnoAa
("Borrower"), This Secuiity in=trument [s given to ' _
LasSalfle Talman Begny, TSH ' - :
which Is organized and axisting underthelaws cf United States of America . and whose addross is
4282 M. MHarlem Avenge, Horridge, 1L 60634
{"Lender"}. Borrower owes Lender tie principal sumof Seventy Three Thousand Nine Hundred

DOLLARS AND NO/ 100
Dollars {U.8.8 73, 900.0¢ ). This debl Is evidenced by Barrower's note dated the same date as this
Security 1nstrumem ("Note*}, which provides for monthly payments, with the full debt, if not pald earlier, due and
payableon ©Octrober 1, 2624 . ThisSecurity Instrument secures to Lender: (a} the repayment of the deht
evidenced by the Note, with Interest, and al renewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Pamgraph 6 to provact the securlty of this Securlty Instrument; and (¢) the performance of
Borrower's covenants and agreements under tis Scedrity Instrument and the Note. For this purpose, Borrower does
haereby mortgage. grant and convey to Lender the folnwing described praperty located in
Coak ? )? - County, Iinois:

I BLOCK

LO0T 14 AXKBKRRX 1 {H LARNED'S SUBOLVISLUN OF THE EAST 1/4 DF THE NQRTHEAST 1/4
0F THE SOUTHWEST 1/4 OF SECTIOM 31, TOWHNSHIP 33 NORTH, RAHGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 1LLINOIS. '
REJUAN GOKZALES VACA IS EXECUTING THIS MURTGAGE SOLELY, FOR THE PURPGSE OF
\-'AIV[NG ANY AND ALL MARITAL AND HOMESTEAD ’la*TS

uf‘).ﬂdirsfnﬂ 1
‘;! -t

17-31-307-033"°

which has the address of 3918 S. DAMER . Chicagu
) [Street] ] ~ [City)
Winols 60605 : ("Property Address");
12p Code)

TOGETHER WITH all the Improvements now or hereatter arected on the property, and all easements, rights,
appurtenances, rants, rqyalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the progerty. Ali replacements and additions shall also be covered by this Security Instrument. Al of e
the foregoing is raferred to in this Securly Instrurnent as the "Property.” ’

BORROWER COVENANTS that Borrowaer is lawlully seized of the estate hereby conveyead and has the right to
morlgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands. sub{ect to any
ancumbrances of record. ) )
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dato of the monthly parymonts, which are retorrod 1o Iy Parageaph 2, or changs tho nmownt ol sich paymeoents. Any
oxonas proconds ovor an amount rogquired e pay @l outstinding Indabtedoaoss undor tho Note and tils Secarlty
stniamont shal bo pald to the antity logally entitied thureto.
8. Fees. Lender may coliec! fees and charges authorized by the Secretary.
g, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as Himited by reguiations issued by the Secratary in the case of payment delaults,
require immadiate payment in full of all sums secured by this Securlty Instrument if;
(i) Borrower defaults by failing to pay 0 tull any monthly paymant required by this Securlty tnstrument prior
to or on the due date af the next monthly paymant. or
(i} Borrower delaults by talling, for & period of thirty days, to perform any other obligations contained In this
Security instrument.
{b) Sale Without Credit Approval. Londer shall, if permitted by applicable law and with the prior approval of tho
Sacratary, require tmmediate paymant In full of all the suma sacurad Dy this Security latrument i1
{1} Al or part ot the Property, or a banaiclal Intorost i a trust owning oll or part of the Proporty, fuosold o
othorwise trangferred (other than by devise or deacont) by the Barrower, and
(i Tho Proporty 8 not occupied by the purchaser or grantee as his or her principal rasidence, or the
purchaser or grantee does so occupy tha Property but his or her cradil has not been approved in
accordance with tha requirements of the Secretary.

{c) No Waiver. if circumstances oceur that would permit Lender to raduire immediate payment in tull, but Lender

doas not reqiire such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulationz of HUD Secretary. In many clrcumstances regulations issued by the Secretary wilt limit Lender’s

rights, In the care of paymant defaults, to require immediale payment In full and foraclose If not paid. This Security

Instrument does (ot authorize acesieration or ferectosure if not parmitted by regulations of the Secretary.

{e )Mortigage Notirasurad. Borrower agrees that shauld this Security instrument and the note secured thereby not

be eligible tor insuranze-wnder the Natlonal Housing Act within 60 CAYs fram the date hereof,

Lender may, al its optitnwurd notwithstanding anything in Paragraph 9, require immediate payment in full of ah

sums securad by this Securit) Instrument. A written statement of any authorized agent of the Secretary datod .

subsequentto 60 DAYS from the date hereo!, deciinliig to insure this Security Instrumont and the

note secured thereby, shall b>deemed conclushva proot of such inetigiblity. Notwlthstanding thea foregaing, this
option may not be exercised by Lanider when the unavaliabiity of insurance is solely due to Lender’s falture to remit

a morigage Insurance premium 1o e Secretary.

10. Reinsigtement. Borrawer has a right.to be reinstated i Lender has required immediate payment in full because
of Botrower's failure to pay an amount due una 2r the Nate or this Security Instrument. This right applles even after
forectosure proceedings are instituted. To roinstate the Security Instrument, Borrower shall tender [0 a lump surn all
amounts required to bring Borrower’'s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ressconable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Uporiraiiistatemaent by Barrower, this Security instrument and the
cbiigations that it secures shall remain in effect as it L ander had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {1} Lend<r nas accepted reinstatement after the cotmmencemem of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, (i) relnstatement will preclude foreclosure on diirezent graunds in the future, or (i) relnstatament will
advarsaly affect the priority of the ilen created by this Securiiyarstrument.

11. Borrower Not Released; Forbearance by Lender Nols Waiver. Extenslon of the time of paymem or
motdfitication of amortization of the sums secured by this Security ns.rement granted by Lender to any successor in
interest of Borrower shall not operate to retease the liability of the crigural Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any si.ncessor in imerest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Seciiity Instrumant by reason of any demand
macde by the original Borrower or Borrower's successors in interest. Any forbewrance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sir,ners. The covenants and agreements of
this Security instrumen? shall bind and benefit the successors and assigns of Lend<i 2nd Borrower, subject ta the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba jolnt arn{.ceveral. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage. grant and canvey that Borrower's interest in the Property under the terms of ts Securlty instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ayrees-that Lender and any other
Barrower may agree tc extend, modity, forbear or make any accommodations with regard (o th 2 tarms of this Sacurity
Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided tor in this Security Inatrument shall be giver: by delivefing it or by
mailling it by first class mall untess applicable law requires use ol another metlhod. The nolice shal’ s directed to the
Propenty Address or any other address Borrower daslignates by notice to Lender. Any notice to Let'der-chall be given
by first class mail to Lender's address stated herein or any address Lender deslignates by natice to Birvower, Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph. .

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jusisdiction in which the Froperty is located. In the evant that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect ather provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one contormed copy of this Security [nstrument. .

16. Assignment of Rents. Borrower unconditionaily assigns and transiers {o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renls to Lender or Lendar's agents. Howevaer, prior to Lender's natlce to Borrower of
Borrower's breach of any covenant or agreemant in the Security instrument, Borrower shall collect and receive all rents
and revenues ol the Property as trustee for the benetit of Lender and Borrower. This assignment of rents constilutes an
absolute assignment and rot an assignment for additional security only.

If Lender gives notice ot breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustee
{or benefit of Lender only, to be applied to the sums sacured by the Security Instrument; (b} Lender shall be entitled to
coltect and recelve all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent an Lender's written demand to the lenant. :

Barrawer has not executed any prior assignment of the rants and has not and will not perdtorm any act that would
prevent Lender from exarcising its rights under this Paragraph 16. :

tender shall not be required to enter upon, take control of or maintain the Propaerty before or after giving notice of
breach to Borrower. However, Lender or a Judiclaily appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. -
FHA ILLINOIS MORTGAGE FORM . '
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ANNO. 2353130/

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER tu madio this 1 dvh dayolveptomboy  L0ud and tu incerporatod into
and shall be deemod 1o amend and supplemont the Mortgage, Doed ot Trust or Sacurity Deed ("Security instrumaent”) of

the same clale given by the undersigned ("Borrower”) to secure Borrower's Note ("Note™) 1o
tasalle Talman Bank, FSB, A Corp. of the United States of America

(the "Lender") of the same date and covering the property described in the Securlty Instrument and located at:

3518 S, DAMEN,Chicago,IL 60609
{Property Address)

THE NOTE CONT2::2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA'N'ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O/E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidon = the covenants and agreements made in the Security instrument,
Borrower and lL.ender further covenant and agrea as follows:

INTEREST RATE AND MONTHLY PAYMEIT /CHANGES
(A} Change Date

The interest rate may change on the firstdayof 0c toher . 1986 , and that day of each succeeding
year. "Change Date" means each date on which the inteiest rate could change. . .

{B) The Index

Beginning with the ftrst Change Date, the interest rate will bs-=sed on an Index. "index" means the weekly average
yletd on United States Treasury Securities adjusted o a constant ing%u-y of one year, as made avallable by the Federa!
RAeserve Board. "Current Index’ means the most racent index figure zval.able 30 days before the Change Date. It the
Index (as defined above) Is no longer available, Lender will use as a ne»index any index prescribed by the Sacretary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urba:« Cavelopment or his or her designese.
Lender wlil give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a'margin ot Two and Three / Quarters
percentage points ( 2 . 7500 %) to the current Index and rounding the sum to the nearest one-eighth
of one percemage point {0.125%). Subjert 1o the limits stated in Paragraph (D} of this Ridur, this rounded amount wili be
the new intarest rate until the next Change Date. . .
{D) Limits on Interest Rate Changes

The Interest rate will never Increase or decrease by more than one percentage point (1.0%} o 2zav single Change
Date. The Interest rate will naver be more than five percentage points (5.0%) higher or lower than inz iritial Interest rate.

(E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of principal
and interest which would be necessary to rapay the unpaid principal balance in full at the maturity date at the naw Coe
interest rate through substantially equal payments. {n making such calculation, Lender will use the unpaid principal .
balance which wouid be owed on the Change Date if there had bhaen na default in payment on the Note, reduced bythe -
amount of any prapayments 1o principal. The result of this calculation wiil be the amount of the new monthly payment of
principat and interest.

(F} Notice ot Changes

Lendar wiil give natice tc Borrower of any change in the interest rate and monthly payment amount. The notice

must be given at least 25 days befare the new monthly payment amount is due, and must set forth (1) the date of the
notice, (i} tha Change Date, {iii) the oid interest rate, (iv) the new interast rata, {v) the new menthly payment amount,
{vi) the Currant Index with the date It was published, (vli} the method of calculating the change in monthly payment

amount, and (viil) any other information which may be required by law from time totime. .~ S
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