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THIS /ASSIGNMENT is made as of ‘ng'i,gg Jg%”_ﬁfg%féi—;ég},‘

SEPTEMBER 26,1994, by MARCO T.DAZ AND MARIA | COOK COURTY RECORDER
T.PAZ,having an/ office located at 1816
N.39TH AVE, , STZHE PARK, IL 60165 (the
"Assignor"), for the .benefit of LASALLE
CRAGIN BANK, F.S$.B., ‘having an office c¢/o
LaSalle Talman Home Mo.tgage Corporation,
4242 N. Harlem Avenue, Norridge, Illinois
60634-1283 (the "Assignee")

GBS

WITNESSETH:

WHEREAS, Assignor is the record owner ©of che fee simple estate
in and to the real estate described in Exhibil "A" attached hereto
and by this reference incorporated herein (the !Property"}; and

WHEREAS, Assignor has concurrently herewith  executed and
delivered to Asgsignee a certain Installment Note ¢~ even date
herewith in the principal amount of TWO HUNDRED SIX THOUSAND TWO
HUNDRED FIFTY AND 00/100($206,250.00) (such note and aa: and all
notes issued in renewal therecf or in substitution or replacement
therefor are hereinafter referred to as the "Note"), which Noie is
secured by a Mecrtgage, Security Agreement and Financing Statement
of even date hsrewith
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nxecuted by Assignor in Lavor of Assignee (the “Mortgage")
encumbering the Property and by other collateral documents in favor
of Assignee (the Note, Mortgage and all other documents executed in
cannection therewith are hereinafter referred to as the "Loan
Documents") .

NOW, THEREFORL, lor the purpose ol securing payment of Che
indebledneass evidenced by Lhe Note and the Loan Documenta, atd CLhe
payment. ol all advances and other sguma with interest btheveon
becoming due and payable to Asaignee under the provisions hereof o
of the Note and the Loan Documents, and any sums scecured by saild
instruments, and the performance and discharge cf cach and every
obligat'ton, covenant and agreement of Assignor herein or arising
under the Note and Loan Bocuments, and also in consideration of TEN
DOLLARS ($10400), the receipt whereof 1s hereby acknowledged, the
partiea herveby-agree ag follows:

1. Assigpoent Clause. Assignor does hereby sell, agaign,
transfer and set-over unto Assignee all right, title and interest
of Assignor in and'tocall leases, licenses, or ather agreements
granting posgession, use;or occupancy of all or any portion of the
Property, whether now exisring or hereinafter entered into, and any
and all extensions and reuswals thereof, and all rents, issues
{including income and receipcs from the use and occupancy of any
hotel  rooms), revenues, proceeds and profits therelfrom
{collectively, the “Leases"). [Assignor further does hereby sell,
assign, transfer and set over unto) Assignee all right, title and
interest of Assignor in and to any security deposits or other
deposits now or hersafter held by Aswignor in connection with any
of the Leases, and the benefit of ‘any guarantees executed in
connection with any of the Leases. Thiz assignment is absolute and
is effective immediately.

2. Repregentations. Assignor represents’and warrants that:
(i} it has made no prior assignment or pleage’ of Assignor's
interest in any of the Leases; (ii) no default exiscs in any of the
Leases and there exists no state of fact which, with &£n= giving of
notice or lapse of time or both, would constitute a defwult under
any of the Leases; (iii) Assignor shall fulfill and peiform each
and every covenant and condition of each of the ILeases by the
landiord thereunder to be fulfilled or performed and, at the sole
cost and expense of Assgignor, enforce (short of termination of any
of the Leases) the performance and observance of each and every
covenant and condition of all such Leases by the tenants thereunder
to be performed and observed; (iv) as of the date hereof, ncne of
the Leases have been modified or extended except as disclosed to
Assignee in writing; (v} Assignor is the sole owner of the
landlord’s interest in the Leases; (vi} the Leases are valid and
enforceable in accordance with their terms; and (vii) no prepayment
of any installment of rent for more than one {1} month due under
any of the Leases has been received by Assignor.
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3. Negative Covenants of Asgiagnor. Agsignor shall not
without Assignee’s prior written consent, (i} execute an asmzignment
or pledge of Assignor’'s interest in any of the Leases, oxcept to
Assignee; (ii) modify, extend or otherwise alter the terms of any
of the existing Leases except in the ordinary conrom of Acirignor'n
buginess and upon commercially reavouable terma; (L) aecept
prepayments of any ingtallments of vents Lo becowms due under auy ol
the Leazen for more than one (1) wonth; (iv) execute any new lLeaae
exeapt i Leage on a form of Lease approved b writing by Annignee,
in the ordinary coutne of Apaignor'a buniness and upon commeycially
reasonable  terms; (vl in any manner impair the value of the
Froperty: or (vi) permit the Leases to bescome subordinate teo any
lien oti=y than a lien created by the Loan Documents or a lien for
general real estate taxes not delinguent.

4, Arfairmative Covenants of Assignor. Assignor shall at its
sole cost ana.exzpense (i} provide Assignee, within fifteen (15)
days after the end of each calendar year and, if Assignee »so
requests, within {ifteen (15) days o Asaignee’s request, with a
rent roll for the Propexrty containing the names of all occupants of
the Property or any part thereof, the terms of their resprctive
Leases, the space occupled and the rentals payable thereunder and
auch other information as Assignee shall reasonably requive and,
upon Agsignee's request, (a copy of each Leanse affecting the
Propervty whether now existing ov bereafter arlsing; (ii) enter into
any new Leases only upon a forn of Lease previously approved by
Assignee in writing; (iii) at all times promptly and faithfully
abide by, discharge or perform all Of rhe covenants, conditions and
agreements contained in the Leases;  iiv) enforce or secure the
performance of all of the covenants, (snditions and agreements of
the Leases on the part of the occupante’ Co be kept and performed;
(v) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected with the Leases or the
obligations, duties or liabilities of Assignur,~as Lessor, and of
the occupants thereunder, and pay all costs and expenses of
Assignee, including reasonable attorneys' fees in 4Any such action
oy proceading in which Assignee may appear; (vi) make;, <xecute and
deliver toc Assignee upon demand any and all instruments coquired to
further evidence the assignment to Assignee hereunder o 'any and
all Leases subseguently entered into; {vii) exercise witnin five
(5) days of the demand therefor by Assignee any right to ceguest
from the lessee under any of the Leases a certificate with respect
to the status thereof; (viii} furnish Assignee promptly with copies
of any notices of default which Assignor may at any time forward to
any lessee of the Property or any part thereof or receive from any
leszee of the Property or any part thereof; and (ix} pay
immediately upon demand all sums expended by Assignee under the
authority hereof, together with interest thereon at the Default
Rate provided in the Note.

5. Agreement of Assignor. (a) Should Asgignor fail to make
any payment or to do any act as herein provided for, then Assignee,
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but without obligation go te do, and wlthout releawsing Asulgnor
Erom any obligation hereof, may make or do the same in such manner
and to such extent ag Assignee may deem necessary Lo protect the
security hereof, including specifically, without limiting its
general powers, the right to appear in and defend any action or
proceeding purporting to affect the security hereof or the rights
or powers of Assignee, and also the right to perform and discharge
each and every obligation, covenant and agreement of the Asaignor
contained in the Leases, and in exercising any such powers Lo incur
and pay necessary costs and expenses, including recasonable
attorneys’ fees, all at the expense of Assignor.

(%) Thisg Assignment shall not operate to place regponsibililLy
for the zontrol, management, care and/or repair of the Property
upon Assiara~ and Assignee shall not be obligated to perform or
discharge, 7/uor.does it hereby undertake to perform or discharge,
any obligation, duty or liability under the Leases, or under or by
reagon of this Agsignment, and Assignor shall and does hereby agree
to indemnify and-to hold Asgignee harmless of and from any and all
liability, loss or darage which it may or might incur under the
Leases or under or by ‘reason of this Assignment and of and from any
and all claims and demards whatsoever which may be asserted against
it by reason of any alleged obligations or undertaking on its part
to perform or discharge any «f the terms, covenants or agreements
contained in the Leases, ekcept any such claims or demands
resulting from the acts or actions of Assignee. Should Assignee
incur any such liability, loss oi Jdamage under the Leases or under
or by reason of this Assignment, or.in the defense of any such
claims or demands, the amount therecf,) including costs, expenses
and reasonable attorneys’ fees, shall be secured hereby, and
Assignor shall reimburse Assignee therefor, with interest thereon
from the date incurred at the Default Rate¢ provided in the Note,
immediately upon demand.

(¢) Nothing herein contained ghall be sconstrued as
constituting Agsignee a "mortgagee in possession" in the absence of
the taking of actual possession of the Property Yy Assignee,
pursuant to the provisicns hereinafter contained. In thecexercise
of the powers herein granted Assignee, no liability .shall be
asserted or enforced against Assignee, all such liability' being
expressly waived and released by Assignor.

(d}) A demand on any lessee by Assignee for the payment of the
rent upon any Event of Default claimed by Assignee hereunder shall
be sufficient warrant to the lessee to make future payment of rente
to Assignee without the necessity for further consent by Assignor.

{e) Assignor does further specifically authorize and instruct
each and every present and future lessee of the whole or any part
of the Property to pay all unpaid rental agreed upon in any tenancy
to Assignee upon receipt of demand from Assignee to pay the same,
and Assignor hereby waives the right, claim or demand it may now or
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hereafter have against any such lessee by reason of auch payment of
rental to Assignee or compliance with ather requirements of
Agsiguee pursuant to thls Assignment. Assignor hereby acknowledges
that the toregoing waiver is made for the benefit of any such
legsee.

(£)  Assignor heveby irrevocably appoiots Avolynee aw ita Grue
and lawful attorney with full power of substitutlon and with Full
power for Assignee in its own nawe and capacity or in the name and
capacity of Assignor, from and after any 8vent of Detault
hereunder, to demand, collect, receive and give complete
acquittanzes for any and all rents, income and profits aceruing
from the rroperty, and at Assignee’s discretion to file any claim
or take auy-other action or proceeding and make any settlement of
any claims,-ia its own name or otherwise, which Assignee may deem
necessary or dssirable in order to collect and enforce the payment
of the rents, inceme and profits. Occupants of the Property are
hereby expressly authorized and directed to pay any and all amounts
due Assignor pursuankt to the Leaseg directly Lo Assignee or such
nominee as Assignee iy designate in writing delivered to and
received by such occuparis, and are expressly relieved of any and
all duty, liability or ohligation to Assignor in respect of all
payments so made,

(g} In the event any legses under the Leases should bhe the
subject of any proceeding under the PFaderal Bankruptcy Code, as
amended from time to time, or any cther federal, state, or local
statute which provides feor the possibile termination or rejection of
the Leases assigned hereby, the Assigrior .covenants and agrees that
if any of the Leases is so terminated Oy rejected, no settlement
for damages shall be made without the prior written consent of
Assignee, and any check in payment of damages for termination or
rejection of any such Lease shall be made payalie both to Assignor
and Assignee. The Assignor hereby asgigns apy ‘such payment to
Assignee and further covenants and agrees that upon the request of
Assignee, it shall duly endorse to the order of Assignee any such
check, the proceeds of which shall be applied to whatever portion
of the indebtedness secured by this Assignment Assignecmay elect.

6. EBvents of Default. The occurrence of any one or mere of
the following events or condiltions shall be an Event of Deflault
hereunder: :

(a)] non-payment of any of the indebtedness evidenced by the
Note or secured by the Mortgage when due, whether by acceleration
cr otherwise;

{b) the occurrence of an Event of Default under the terms of
the Note; or

{c) the occurrence of an Event of Default under the terms of
the Mortgage; or
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(e} adefault lo the performance of any obligation, covenant,
or agreement contained hereln and the explration of any applicable
grace period, or the breach or any warrankty or repreuentalion
contained herein; or

(e} the occurrence of an Event of Default under the terms of
any other Loan Document.

Upon, or at any time after, the occurrence of an Lvent of Default,
Ausignee may, at ito opbion, without regard to the adeguacy of the
goecurity for the indebtedness hereby secured, cither in poroon oy
by agent . with or without bringing any action or proceeding, or by
receiver-Lo be appointed by a court, enter upon, take possession
of, manage and operate the Property ov any part thereofl; and do any
acts which-assignee deems proper to protect the gecurilky hereof;
and, either with or without taking possession of said Property, in
the name of A3signor or in its own name sue for or otherwise
collect and receive such rents, issuesg, profitg, and advances,
including those past Adue and unpaid, and apply the same, less costs
and expenses of operation and collection, including, but not being
limited to, reascnable—attorneys' fees, management fees and
broker's commissionsg, upon any indebtedness secured hereby, and in
such order as Assignee may. determine, Asgsignee resgerves, within
its own discretion, the right to determine the method of collection
and the extent to which enforcement of cecllection of delinquent
rents shall be prosecuted, and Shall not be accountable for more
monies than it actually receives-fiom the Property. The entering
upon and taking possession of said Property or the ceollection of
such rents, issues, profits and advences and the application
therecf, as aforesaid, shall not cure/szr waive any default under
the Loan Documents or the Note. Assignor agrees that it shall
facilitate in all reasonable ways Assignee’s collection of said
rents, and shall, upon reguest by Assigneez, promptly execute a
written notice to each lessee directing the legsee to pay rent to
Assignee,

7. Assignee’s Right to Exercisec Remedies. No remedy
conferred upon or reserved to Assignee herein or ir the Loan
Documents or the Note or in any other agreement is intended to be
exciusive of any other remedy or remedies, and each and evzry such
remedy, and all representations, herein, in the Note or in thke Loan
Documents shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
naw or hereafter existing at law or in equity or by statute. The
remedies may be pursued singly, successively or together against
the Assigner and/or the Property at the sole discretion of
Assignee, No delay or omission of Assignee to exercise any right
or power accruing upon any default shall impair any such right or
power, or shall be construed to be a waiver of any such default or
any acquiescence therein, and every power or remedy given by this
Assignment to Assignee may be exercised from time to time as often
as may be deemed expedient by Assignee.
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8. Defeagance. Ag long ag Assignor shall not have committed
an Event of Default hereunder, Agsignor shall have the right to
collect upcn, but not prior to accrual, all rents, issues, profits
and advances from the Property and to retaln, use an apnjoy bhe
game,  Upan Che payment in full of alil iodebtednoenn gecnred iy eby
and the compliance with all obligationn, coveuanto anl agroementr
herein and in the Note and the Loan Documents, thls Asgignment
szhall become and be void and of no effect, but the affidavit of any
officer of Assignee showing any part of said indebtedness remaining
unpaid or showing non-compliance with any such terma of condltlons
ghall be and constitute conclusive evidence of the valldily,
effectiveness and continuing force of this Asgignment, and any
person mav and is hereby authorized to rely thereon.

9., Jisgellaneous. (a) This Assignment may be modified,
amended, discliarged or waived only by an agreement in writing and
gigned by the 'party against whom enforcement of any such
modification, ameadment, discharge or waiver is sought.

(b) The covenancs of this Aasignment shall bind the Assignor,
the successors and assigns of Agsignor, and all present and
subsequent occupants and. sub-occupants of the Property or any part
therecf, and shall inure to the benefit of Assignee, its successors
and assigns.

(¢) As used herein the sihgular shall include the plural as
the context requires, and all obliga:ions of each Assignor shall be
joint and several.

(d) The article headings in this/ instrument are used for
convenience in f£inding the subject matters, and are not to be taken
as part of this instrument, or to be used i determining the intent
of the parties or otherwise in interpreting <kis instrument.

(e} In the event any one or more of the proévisions contained
in this Assignment shall for any reason be held to be invalid,
illegal or unenforceable 1in any respect, such/ invalidity,
illegality or unenforceakbility shall, at the option of ‘4=sgignee,
not affect any other provision of this Assignment, /put this
Assignment shall be construed as if such invalid, illegal or
unenforceable provision had never bheen contain herein or tleirein.

(£} This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

(g) All notices or other communications required or permitted
hereunder shall be (a) in writing and shall be deemed to be given
when either (i) delivered in person, (ii) three business days after
deposit in a regularly maintained receptacle of the United States
mail as registered or certified mail, postage prepaid, (iii) when
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received if sent by private courier service or by facsimile
transmission, or (iv) on the day on which the party to whom such
notice is addressed refuses delivery by mail or by private courier
service and (b} addressed as follows:

If to Assignor: MARCO T.PAZ
MARIA T.PAZ
1816 N,39TH AVE,
STONE PARK, LT 6010H

If togssignee: LaSalle Cragin Bank, F.S.B.
¢/o LaSalle Talman Home
Mortgage Corporation
4242 North Harlem Avenue
Norridge, Illinois 60634-1283
Attn: Multifamily Servicing

or at such other place c8 any party hereto may by notice in writing
designate as a place for gervice of notice, ahall constitute
sarvice of notice hereunder,

(h)  The term "Asgignor” and 'Assignee" shall be construed Lo
include the heirs, personal representatives, successors and agssigns
thereof. The gender and number used in this Assignment are used as
a reference term only and shall appiv'the same effect whether the
parties are of the masculine or feminirie’'gender, corporate or other
form, and the singular shall likewise irncClude the plural.

(i} This Aassignment may be executed -in any number of
counterparts and by different parties hersto in separate
counterparts, each of which when sc executed ang A:livered shall be
deemed to be an original and all of which taken Together shall
constitute but one and the same instrument,

IN WITNESS WHEREQF, Assignor has caused these pregents to be
signed by the day and year first above written.

ASSIGNOR:

-
Ao

M}}RCO T.PAZ ~

Pecs 7 péi5. —

MARIA T.PAZ

ARents. LT
07,08/%
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ABBIGNOR'8 ACKNOWLEDGEMENT

STATE OF ILLINOIS)
) 8S.
COUNTY O COOK )

I HEREBY CERTIFY that on this ~ [} day of SJG/PT ,
1994, before me personally appeared Aiy,oand Mapu T 4z, Lo me
known ta.be the same person who signed the foregoing instrument an
his free act and deed for the use and purpose therein mentioned.

WITNLSS -my signature and official seal at @Au141cid in the

County of “Cemle and State of Illinois, the day and {year last
aforesaid.

(NOTARY SEAL] /7 |
/ (i/‘)-’l'tﬂ,/,l( - ) )'(, LA O]

)
- Suiyrd P Y Y Y LY Lt hates
Notary Pualic 4 OFFICIAL SEAL” 3
) PamelaSMurr?sgw 5 b
" T . plary Public, State of Nlno
My Commission Explres'**“jgﬁgammmﬂm Expires 6/7/95 ¥
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LOT 1 AND LOT 2 IN-2LOCK 122 IN MEROSE, SAID MELROSE BEING
A SUBDIVISION OF LOT3 3, 4 AND 5 IN THE SUBDIVISION OF THE
SOUTH 1/2 OF SECTION ° AND THAT PART OF SECTION 10 LYING
NORTH OF THE CHICAGO 4ND NORTH WESTERN RAILRAOD (GALENA
DIVISION), ALL IN TOWNSEaIP 39 NORTH, RANGE 12, EAST OF THE
THIR PRINCIPAL MERIDIAN, TN CQOK COUNTY, ILLINOIS.




