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THIS MORTGAGE is made this  '5TH dayof  OLb P
19 4, between the Mortgagor, NIYNOLD "ANDEZO . DIVORCED AND NOT SINCE REMARRIED
(herein '‘Borrower’’), and the Mortgagec,
TCF BANK TLLIHOTS P . n corporation orgamesd and
PR LN P S aYss i aMir )l O
MMM AL T, H [

axisting under the liws of

whose nddress 15 DO T PARRUETT THE GV, .
(heresn "Lender™).

o R R A )

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § ,
177  and extensions and renewsls

which indebtednsas i3 evidenced by Borrower's note dated GEF VIIMGE Do,
thereof (herein’ “Nece'™), providing for monthly installments of principal and interesi, with the balance of indebtedness,

if not svoner paid, ZZue and payable on OULTOBER o, 20ha ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wills tir st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cov=na:i's and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in the County of U000 , Siate of

{Hinois:

LOT 118 IN J.E. MERRION'E CCGWWNTRY CLUB HILLS SECOND ADDITION BEING A
SUBDIVISION OF PART OF THE WORTHWEST QUARTER {(N.W. 1/4) OF SECTION THREE (3),
TOWNSHIF THIRTY FIVE (35) NORIH, RANGE THIRTEEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORODING -TO-THE PLAT THEREQOF, RECORDED AUGUST 9, 1957 AS

DOCUMENT NUMBER 16891622 IN COOF _LOUNTY, ILLINGIS.
FIN & 3103 LL 10070000

. [DEFT-01 RECORDING $31.50
T*9999 TRAN S703 09/29/9¢ 11:32:00
34805 F D #—RL-B43FTF37
COOK COUNTY RECORDER

RIDER aTTanHED HERETO I6 MelE & FART RERLOF, m

1E4035 ANTHONY AVE, _ COUNTRY CLUB HILLS

. ~N
which has the address of . \
BHATE [Stueet] (cin) [}) ) JS/

lilinois (herein 'Property Address®’);
{210 Coce ]

TOGETHER with ull the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances and rents ati of which shatl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hercinalter referred to as the “Property.”™

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encombrances of record. Barrower
covenants that Borrower watrants and will defend genecrally the litls to the Property against ail claims and demands,

subject to encumbrances of record. GOReD D= NDG AN HS
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1. Paymeat of Principal mad Interest. Borrowar shall promptly pay when duc the pgrincipal and lnterest
indebtedness evidenced by the Note and latc charges as provided in the Note.

3. Funds for Taxes aad lnsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
tc Lender on the duy monthly payments of principal and intcrest are payable under the Mote, umtil the Note is paid
in full, & sum (herein “Funds'') cgual to one-iwelfth of the yearly taxcs and assessments {ncluding condominivm and
planned unit developinent axsessmets, if any} which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly
premium Instaliments for mortgage insurance, if any. afl as reasonably estimated initially and from thne (o thine by
icnder on the basis of anessments and bills and reasonable estlmaltes theceof, Borrower shall not be obigaled (o make
such payments of Funde to Lendar to the extent that Borrower makes sueh paymenty to tie hoider of & prior mortgage or
deed of tiust H such holdes Is ap loatitutional lender.,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or aceounis of which are
insured or guarantced by a Federal or state agency (including Lender if Lender ks such an institutlon). Lender shall apply
the Funds to pay said taxes, assessments, insutance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrawer interesi on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execition of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such intercst to be paid, Lender shall not be required to pay
Borrower any interesl or earnings on the Funds, Lender shal! give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s ~Aditional security for the sums secured by this Mortgage.

Ifthe amount of th: Funds held by Lender, together with the fulure monihly installments of Funds payable prior to
the due dates of taxes, ~ise.sments, insurance premiusns and ground rents, shall excesd the amount required to pay said
taxcy, assessinents, insuralice premiums and ground rents as they fall due, such cxcess shall be, al Borrower’s option,
cither promptly repaid to Decrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall pat be sufficient to pay taxes, assessmenty, insurance premiums and ground rents as
they fall due, Borrower shall pay ‘5 Lender any amount necessary to make up the deficicncy in one or more payments as
Lender may require.

Upon payment in full of all sums-Zerured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IT under paragraph i7 hercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as ariait against the sums secured by this Mortgage.

3. Applicailon of Payments. Uniless applicabic law provides otherwise, all paymenis received by Lender under
the Note and paragraphs | and 2 hereof shall be apglicd by Leader fiest in payment of amounts payable to Lender by
Borrower under puragraph 2 hereof, then to interest piyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Zieirs. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of frust or other security agreement with a lien which has priority over this Morigage.
including Borrower’s covepants to make payments when Gue. Borrowcer shall pay or cause to be paid all faxes,
assessmenits and other charges, fines and impositions aftribuwio’c to the Property which may attain a priority over this
Mortigage, and leaschold paymenis or ground rents, if any.

5. Bazard Insurance. Borrower shall keep the improvemenis rov existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may s2juire,

The insurance carrier providing the insurance shall be chusen by Barrover shbject to approval by Lender, provided,
that such approval shall not be unreasonabiy withheld. Ali insurance policies a4d renewals thereof shall be in o form
acceptable to Lender and shall include 8 standard mortgage clause in lavor o/ a1 d in a form aceccpiable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol. subject to the t/rins of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier ans Lender, Lznder may make
proof of loss if not made promptly by Borrower.

If the Property it abandoned by Borrower, or if Borrower fails to respond to Lender wit)an 10 days from the date
notice is mailed by Lender to Borrower that the insurance carrigr offets to settle a claim for insurarer-benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or.ierair of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Malntenance of Property; Leasceholds; Condominlums; Planned Unit D(velonments. Bor.
rower shall keep the Property in good repair and shall not commit waste or pertnit impaicmeat or detelwration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcasehold. 1f this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula.
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. IT Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a conditien of making the loan secured by this Mortgage, Borrower shall pay the premiums required fo
maintain such insurance in effect unti) such time as the requirement for such insurance teeminates in accordance with
Borrower's and Lender's written agresment or applicable law.

Apy amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Horrower and Lender agree to other
terms of payment, such amounts shalt be payable upon notice from Lender to Borrower requesting paymens thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or (ake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shafl give Borrower notice prior (o any such inspection specifying reasonable cause therefor
cclated to Lender's interest in the Property.

9. Condemnuilon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender, subject (o the terms of any mortgage. deed of trust or other securily agree-
ment with a tien which has priority over this Martgage.
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10. Berrewer Nat H-IuNe@.FI Ic r ulA-I;:; l‘rhm'P‘ttXI‘m payment o madifiva.
N osecy by this Mortfige granied BF Lamiler (T7any successor i intarest of Horpower

tion of amortization of the sum
shalil not operate to rolease, in any mannet, the ltability of the original Borrowser and Borrower's sugvessors in lnletet,

Lender shall not be required to commence proceedings againsi such successor or refuse to extend time fur
payment or otherwise moedify amortization of the sums secured by this Mortgage by reason of any demand mude by the
origina! Borrower and Bortower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of uny such right or
remedy.

lly. Succeesors and Asslgns Bound; Jolnt and Severa! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inurs to, the respective succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scvecal. Any Barrower who co-signs this Mortgage, but does ot execute the Note, ta)is cu-signing this Mortgage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not parsonally liable on the Note or undoer this Morigage, and {(c) agreer that Lender and any other Horruwer hereunndder
may agtee to extend, modify, forbear, or make any other accommodations with regatrd (o the termy ol this Morigage ur
the Note without that Borrower's consent and without releasing that Borrower vr modifying this Mortgagn s 10 tha
Borrower's interest in the Property,

12. Motice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b) any notice to Lender shall be given by certified mail to Lender’s address staled herein or to
such other address as-Lender may designate by notice to Bortower a3 provided herein. Any notice provided for in this
Mortgage shall be dierwad to have been given to Borrower or Lender when given in the manner designuted herein.

13. Governing Ly, Severablilty. The state and local laws applicable to this Mortguge shall be the laws of the
jutisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of Federal law to
this Mortgage. In the cvent (291 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affcct other plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and (o this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
‘‘costs’’, “expenses’’ and attorne;s fees' include afl sums to the extent not prohibited Ly applicable luw or fimited

herein.
i4. Borrower’s Copy. Borrower shzii 'x furnished a conformed copy of the Naote and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabliitation Loan Agreement. B trower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiaravywhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver t4 lender, in a form acceptabie to Lender. an assignment of any
rights, claims or defenses which Borrower may have as’ast parties who supply labor, materials or services in connection
with improvements made 1o the Property.

16. Transfer of the Property. If Borrower sells or irasisiors all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subord nate to this Mortgage. (b) a transfer by devise, descent, ot by
operation of Jaw upon the death of a joint tenant, or (c) the grint of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be scuraitted information required by Lender to evaluate the
transferee as il a new loan weee being made to the transferce. Boriowor will continue 1o be vbligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding the trunsferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptabie likelihod of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lencer niay declare ail of the sums secured by
this Mortgage to be immediately due and payable. [f Lender exercises such oplion to accclerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such Gciic® shall provide a peried of not less
than 30 days from the date the notice i3 mailed or delivered within which Borrower pisy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vithont further notice or demand
on Borrower, invoke any remedies permitied by paragraph 17 hereof.

NOM-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follow:

17. Acceleration; Remedles. Except as provided In paragrapb 16 hereof, upon Borrow/r's breach of any cove.
nant or agreement of Borrower in this Morigage, including the covenants to pay when due any roms secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 Yescof specifylng: (1)
the breach; (2) the action requlred to cure such breach; (3} a date, nol less than 10 days from the date (b notice is mailed
to Borrower, by which such breach must be cured; and (4} that {allure to cure such breach on or before (he date specified
in the notice may result o acceleration of the suraa secured by this Mortgage, foreciowure by judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower uf the right to reinstate afier acceleration and the right 10
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o aceeleration and
foreciosure. If the breach Is not cured on or before the date specified In the natice, Lender, at Lender's option, may
declare all of the sums secared by this Mortgage (o be immediately due and payabie without further demand and may
foreciose thls Mortgage by judicial proceeding. Lender shail be eniitled to colfect in such proceeding sl expenses of
foreciosure, including, but not [imited 10, reascnable attomeys’ fces and costs of documentary eridence, abstracis and
tile reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of 1he sums secured by this Mortgage
due to Borrower's breach. Borrower shalt have the right to have any proceedings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior to eniry of a judgment enforcing this Margage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borruwer contained in this Morigage: (¢) Borrower pays all reasonable
cxpenses lncurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph |7 hereof, including, but not limited to, reasonable atiorneys’
fees: and (d) Borrower takes such action as Lendér may reasonably require to assure that the lien of this Mongage.
Lender's interest in the Property and Bosrower's obligation to pay the sums sceured by this Mungage shall continue
unimpaired. Upon such payment and cure by Boerrower, this Mortgage and the obligations secured hereby shall remain
in full foree and effect as if no acceleration had occurred.

"+ 19, Assigonment of Rents; Appointmoent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Boirower shall, prior to acceieration under paragraph 17 hercof or
abandonment of the Property, have Lhe right to collect and retain such rents as they become due and payable.




UNOFFICIAL COPY

Upon accelerstion under paragraph L7 hereof or abandonment of the Property, Lender shall be antitled to have »
receiver sppolnted by & court to enter upon. take possession of and mansge the Propersy snd 1o collect the rents of the
Property including those past duc. Al rents collected by the teceiver shail he applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited ta, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ lees, and then to the sums secured by this Mortgage. The recelver shall be liable to
arcount only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withaut
churge to Borrower. Borrower shall pay a!l costs of recordation, if any.

21. Walver of Homeatead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of irust or other encumbrance with a lien which has
prlority over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Morigage, of any
defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNHFSS WHEREOF, Borrower has executed this Mortgage.

ARNMH_TD PalaZZa
wwﬁdjﬁtf ] -
& Lf W& Bovsower

—Bairowet
STATE OF ILLINOIS, COOK County ss:

L e \\ . %M‘S:“-\ {»Notary Public in and for said county and state. do hereby certify that

personally II\"cngoA ﬁl\gf%%gttg]s:yn%RpcéFsgmﬁ%ﬁcgﬁg‘mcﬁ;}:N?ESREMARR&%sDcribed to the foregoing instrument,
appeared before me this day in person, and acknowludge. that he signed and delivered the said instrurnent as
HIS free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this 26TE day of SEPTEMBER 199 ¢4

My Commission cxpires: \\/ 5/q"1

A Notzry Public

Vu:¥§~.d\.. %\\ ‘
MAAAAA S AAAARAAL AN

OFFICIAL SEAL
TRISH ¥ SMITH

NOTARY pURLLG, 87 d
Of . AL STATE GF wiim e
MYy COMAMIESON EXPINES t Ifl;.l ;")/

CONAASNAAAAAAL 2|

($puce Balow [his Line Nesrved For Lander and Ry )
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DUE-ON-TRANSFER RIDER

Notbce: This rider adds a provision to ihe Security {nstrument ailowing the Lander (0 require repayment of the Note b f})
upini iransfer of the property.

TETH GLPFTE b AR .
This Due-OnTrusafer Rider s made ihis ‘ day of ! . 1Y < and i
incarporuted into and shall be deemed to amend and supplement the Morignge, Deed of Trus, or Deed {0 Securs Db (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower"”') ta sccure Borrower's Note to
TOF Bepd TLLIHIOLS Fhi {the “Lender™)

of the same dite av “Note”) and covering the property described in the Security Insirument and located st
PE40 L ANTHOMY AVE, COUNTRY CLUB HILLS, IL , 60478
{Property Address)

AMENDED COVENAZ T i addition 10 the covenants and agreements made in the Security Instrumen, Borrower aad Lender fur.
ther covenant and agree as foliow

A TRANSFER OF THE PROPLF TY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Incirament is amended 10 read as follows:

16. Transfer of the Property or 2 Beneficial I7.cerest in Borrower, [{ sl or any pari of the Property of an interest therein is sold or transferred
by Barrower {or if a bencficial interest in Borroner is sold or transferred 2nd Borrower is not a natural person or persons but is a corpo-
ration, parinership, trust or other legal entity} withour Lender’s prior writlen consent, excluding (2) the creation of a lien or encumbrance
subordinate 1o this Security Instrument which does noy retate (o a transfer of rights of occupancy in the property, (b} the creation of a pur-
chase money security imzrest for household appiiances) (c) 8 transfer by devise, descent or by operation of law upon the death of a joint
wenant or (d) the grant o any leasehold interest of three yuarr or less pot containing an option to purchase, Lender may, at Lender’s option,
declare alf the sums secured by 1his Security Instrument 10 t 2 immediately due and payabie.

If Lender exercises such option 10 accelerate, Lender shal) maii 3orrower notice of acceleration in accordance with pamgraph 12 heseaf,
Such notice shall provide a period of not less than 30 days from the dats the notice is mailed within which Borrower may pay the sumas
declased due, (I Borrower foils Lo pay such sums prior 1o the eaxpiratic:n ©” such period, Lender may, without further notice or demanxi on
Borrower, invoke any rernedics permitied by parugraph 17 hereof.

Lender may consent to a sake or iransfer if {1} Borrower causes 1o be submitird s Lender i nformation required by Lender 1o evafuata the
uansferee us ifa new toan were being made (o the transkeree, (2) Lender reasonebly doter mines thay Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement in this Security Insirunent is zo-eptable; (3) interest will be payable on the sums
secured by this Security Instrumens at a rate acceplable 10 Lender: (4) changes in the term: of the Note and this Security Instrument re-
quired by Lender are made, including. for example. periodic adjustiment in the interestraie 4 different Ana) payment date for the Joan, and
addition of unpaid interest 10 principal: and (5] the transferee signs an assumplion agreemait that is acceptabie to Lender and 1hat obki.
gates the fransferse 1o keep all the promises and agreements made in the Note and in this Secur iy Jastrument, ns modified if required by
Lender. To the extent permitted by applicable tuw, Lender also may charge a reasonable fee as a 2a1aizion 10 Lender’s consent to any sale
or transfer.

Borrower will conlinue to be obligated under the Note end this Security instrument unless Lender releaser oorrower in writing.

IN WITNESS WHEREQOF. Borrower has executed this Due-On-Transfer Rider.

[Bstdy) oo (Seal)

ARNCLD Foinzzo 47 Borrower
{Seal)
Borrower

945@'}93'3’

DUE-ON-TRANSFER RIDER - Second Mortgage — 4/8Z - FNMA UNIFORM INSTRUMENT
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VARIABLE RATE RIDER

THIS VARIABLE RATE RIDER is mado thiy 2611 day of SUPTTHELR 19 ‘.“_‘b .
and is incorporated into and shatt be deemed to amend and suppiement the Morigago (the “Security [nstrument™) of the same dnte given
by the undersigned (the “Borrower’™) 10 secure Borrower’s Consumer Loan and Sccurity Agreement to

TOF BANK TLLINAIE FHE
(the “Lendes™) of the same data {the “Note™) and covering the property described in the Security Instyument and located ot;

T401 ANTHONY awl, COUNTRY CLUR HILLS , IL , 60478

{Proporty Addrosa)
The Note comtains provisions allowing for changes In the interest rate whenever the
“index rate” changes, and for annuai adjustments to Borrower's psyment amount, ad-
justrants in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVEMANTS.
In addition 10 the ¢~ ver ants and agreements made in the Security Instrument, Bosrower and Lender further covenant and agree as

follows:
CHANGES IN PAYMENT SCYEDULE DUE TO INTEREST RATE CHANGES,
The Note provides for an initial annual interest rate of L. LS %, and also provides for changes in the intcres! rate

and payment schedule as follows:

Horrower's rate will be 4 variable aLm) Jaie of L0 % in excess of the highest L1.S. Prime Rate published daily in
the Wall Street Journal under “Money Raws” (th~.!'index rate™). If the index becornes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulasions, som: othir interest rate index that is comparable to the index and will notify Borrower of the
change. Lender wiil recalculate and reset the annical faterest rate each business day (excludes Saturday, Sunday and legal holidays), to ro-
flect changes in the index rate. To figure the Anguai Prirentage Rate, Lender adds 77« 40 percentage points to the index in effect
the previous business day. Iender will change the Annial 7 'erientage Rate on the first business day (excludes Saturday, Sunday and legal
hotidays) following the day that the index change is publie’ic G- The interest rate will never be more than | %4 ©{} 9% per vear or less
than 9.000%pér year. The interest rate in effect on the date 120 day Uofiore the final payment is due will be the rate Lender charges after that
date.

I X, ] Berrower's monthly payment will change annually on cacn v-uyversary date of the first payment due date, Lender will determine
the amount of the monthly payment thal would be Jarge cnough to =2 the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrow=r.4 ratice of any changes in the monthly payment at least 25 days
(but no more than 120 days) belore the date when the change becomnes effecve’ Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this calculation. If ¢he. Note has not been paid in full by
OUVAREDR LD, Q200 . Borrower will pay the remaining unpeic zancipal and accrued interest in full on that date.
[ ] Borrower will continue 1o make regular monihly paymeats until the unpaid 1+/1ncinal and interest due under the Note have been
paid in full. [nterest rate increases may extend the original payment schedule. Ifthe Note h7s not been paid in full by

, Borrower will pay the emaining unpaid principes 7ad accrued interest in full on that date.
[ ] Borrower’s final payment will be adjusted so that the unpaid principal and interest (¢ vader the Note will be paid in full,
NOTICE.

Lander will give to Borrower a notice at least once each year during which an inferest rate adj astremt is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and (. 9¢ intcrest rates, a statement of the
loan balance and other information required by law and useful to Borrower.

LOAN CHARGES,
if the loan secured by the Security Instrument is subject to a taw which sets maximum loan charges, and thei¢ 17w is finally interpreted

so that the intcrest or other loan charges collected or to be collected in connection with the loan exceed per mitte firits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums (dresdy collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lendar may choose to make this cefund by 10¢ ucing the prin-
cipal owed under the Note or by making a direct payment to Borrower, [fa refind reduces principal, the reduction will be treated as apar-
tial prepayment under the Note,

LEGISLATION.,
If, afler the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Yariable Rate Rider (other than this paragraph) unenforceable according to their 1erms, or all or any part of
the sums sccured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender’s option, mray declare al sums secured by the Security Instrument to be immediately

due and payable.
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IN WITNESS WHEREOF Bortower has executed this Variable Rate Rider.

ARMOLT FPaNETZ
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