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- MORTGAGE

THIS MORTGACE (*Securlty Instrument”) ls givenon Septembar 28, 1894 . Thomonpaporls -
Thomau Schmiat-asnd Onpbra Schmidt, His Wife S T .

: AN - ("Borrower").
This Sacurity Instrument |s 2ivento tasalle Talman Bank, fSH, S
A Corp. of the Unidea, States of Amorica S ,
which is organlzed and existing uiar the laws of Un 1 tad States af Americo . and whose address la
4242 N. Harlem Avenue, darrcidge, [L GOGIA _ - ("Lendar’).
Borrower owes Lender the pringipal suin ot Gne Hundred Vive Thousand Dotlars and no/i00

Dollars (U.S. $ 1en, 000. 00 ) Thisdebl i

evidenced by Borrower's note dated the sama date as this Security Instrument {"Note'), which provides for monthly
payments, with the full debt, It not pald earlier, dus and payableon Getober 1, 2024 This Security
Instrumant secures to Lander: (&) the rapayment Of Kar-debt evidenced by the Nole, with Inlorest, and all ronowals,
axtansions and modifications ot the Note; (b) tha payivient ol alf other sums, with interast, advanced under paragraph 7
to protect the sscurity of this Security lnstrumem, and {c> e performance ol Borrower's covenants and agraemonts
under this Security Instrument and the Nate. For this purpose. Borrower does hereby mortgage grant and convay !o
Lender the following descrlbed property located in Conk , _
County, illinals:

LOT THIRTY-NINE

{ LOCK THREE (3), [N WcSTBRODK UNIT NUMBER B, BEING
MILLS AND SONS' §
H
I

8
OH IN THE WEST HALF 0 WHE SQUTHEAST QUARTER QF
QRTH, RANGE 12, EAST 20 THE THIRB PRINCIPAL MERIDIAN,

. 1N
5

SECTILCN 28, TOWH
IN COOK COUNTY,

|
l
o
1

1
N

94843957

12-28-4186-032

which has the address ot 2608 Stlver Creek Orive - franklin fark
{Strest] ' [Gityij
llinols 60131 (‘Property Address”};
[Zip Code}
TOGETHER WITH all the !mprovements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the astate hereby conveyed and has the right to
mongage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tme to tha Fropeny against ait cia1ms and demands, subject to any
encumbrances ol chord x
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- UNOFFICIAL CORMo o

Al insurance poticies and renswals shall be acceptable to Lender and shall include a standard mortpago clause.
Lender shall have tha right to hold the policles and renewals. If Lender racuiras, Borrowar shall pramptly giva to Landor
all racoipts of pald premiums and ronewal nolices. In tho aveni of loss, Borrowaor shull give prompt notlee to tha
insuranca carrdor and Luscor. Londor may mako proot of loas Il not mado prompity hy%nrmwnr

Unkisa Londor and Barrawor atharwbin agroe In wilting, lnaurance procends shall by spplivd ta rostoration o sopik
at tho Prapatly dumagod, 1 tho tostomtion o opalr s economically foasible and Lender's socurity s not lossonod, {f the
rastoration ut rapl s not aconemically foasiblu or Londor's securdly would bo lossenoed, the Insurnnce procoeds shal
bu nppied t the sums socured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower,
Il Botrower abancdons the Property, or does not answar within 30 days a notice from Lender that the insurance carrler
has offered to seltle a claim, then Lander may collec! the insurance proceeds. Lender may use the protoods to repair
or restere the Proporty or to pay sums secured by this Security Instrument, whathar or nat then due. The 30-day period
will begin when the notica Is given.

Unless Lendz: and Borrower otherwise agroe In wrlling, any application of proceeds to principal shall not oxtaid or
postpone the due da%e of the monthly payments refarred to In paragraphs 1 and 2 or changa the amount of the
payments, if under puragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds reaulting froim Zamage to the Property prior to the acquisition shall pass to Lender o the extent of tho sums
secured by this Security wstcumant immediately prior to the acquisition.

8. Occupancy, Proservatior; Maimtenange and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowar shall oCoupy, establish, and use the Property as Barrower’s principai residence within sixty days
alter the axacution of this Security lnst:ument and shall continue 1o ocoupy the Property as Barrawor's principal
resldence for at loast ana year allor 1had:io of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withhold, or unless-axtenuating clrcumstances axist which are beyond Bosrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriarale, or cammil waste on the
Property. Borrower shalt be in default it any lor/ehure actlon or proceeding, whether civit or criminal, Is bagun that in
Lendor's good faith judgment coutd result In forieliuie of the Property or otherwise materlally impalr the lien created by
thls Securlty Instrument or Lender's security interest2orrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding tc be dizmissed with a ruling that, in Lender’s good taith
determination, preciudes forfeiture of the Borrower's interest in the Proparty or other materfal impairment of the lien
created by this Security Instrument or Lender's security Inte'es’. Borrower shall also be tn default If Borrower, during the
loan application process, gave materially false or Inaccurate informatlon or statements fo Lender (or falled to provide
Lendar with any material information) in connection with the loaii videnced by the Nots, inciuding. but not limited 1o,
representations cancerning Borrower's occupancy of the Propeny-as e principal residence. if this Security Instrument is
on a leasehold, Borrower shall camply with all the provisions of the loess. If Borrower acquires fee title to the Property,
the leasahald and the fae title shall not merge unless Lander agraes to theneiger in writing.

7. Protection of Lender's Rights in the Property, If Borrower falls to pariorm the covenants and agreements
contalned In this Securlty Instrument, or there Is a lagal proceeding that may siaitzantly alfect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfatii e or to enforce laws or
reguiations), then Laender may do and pay for whatever is necessary to protect the vilue of the Prapeny and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien vhich has priority over this
Security Instrumant, appearing {n court, paying reasaonable attorneys’ fees and enlering on ‘e ®roperty to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does not have to do o

Any amounis disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amoums shail bear
interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notics trom Lender 1o
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effsct, if, forany .
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
pramiums raquired to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent ta the cost to Borrawer of the mongage insurance previously in effecl, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,

Borrower shall pay to Lander each month a sum equal ta one-tweltth of the yearly mortgage Insurance premium being
paid by Borrower whan the insurance covarage lapsed or ceased to be in effect. Lender will accept, use and relain these '
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be raquired, at the
optlon of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lendar again bacomss avallable and Is obtained. Borrowsr shall pay the premiums required 1o
maintain mortgage insurance in affect, or to provide a loss reserve, until the reguirement for morigage insurance ends

In accordance with any written agresment betwean Borrower and Lender or applicable taw, - i

LSGEVEYE

I
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securad by this Security Instrument. Hawaver, this option shalf not be exerctsod by Lender it exerclse is prohibited by
federal Jaw as of the date of thig Security Instryment,

it Lander exerclses this optlon, Lender shall give Borrowaer nolice of accoleration. The notice shall provide a poriod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrowar fails to pay these sums prior to the explration of this period, Lander may invoke
any remadies permitted by this Security !nstrument without further notice or demand on Borrower.

18. Borrawer's Right to Aeinsiate. i Borrowaor meets certaln conditions, Borrower shall have the right 1o have
onforcermont of thig Socurity Instrumant discontinuod at any thne prior to the ondior of: {a) 5 day3 (or such othor porlod
as applicable law may spocity for reinstatotmont) betaro salo of the Propurtr purstien 1 any powaor of snlo containgd In
this Securlty Instrument; or (L) entry of a jJudgont onforging this Sucurity tnstrumaont. Those Gonditions nre thin
Borrower: {a) pays Lender alt sums which then would be due undor this Sacurlly Instrument and thoe Note ag i no
acceleration had occurred; (b) cures any dofault of any other covenants ar agreements; (c) pays all exponsos ineurrod
in enforcing this Securily Instrument, including, but not fimited o, roasenable attoineys’ lees; and (d) 1akes such action
as Lencler may reasonably require to assure that the lign ol this Security Instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured ty this Security Instrument shalt continue unchanged. Upon
relnstatement by Boriower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if
no acceleration hadoccurrad. Howevar, this right to reinstate shall not apply in the case of acgeleration undor
paragraph 17. . C e

19. Sale of Note; Chizigo of Loan Servicer. The Note or a panlal interist in the Note (together with this Securlly
Instrument) may be sold ona.urmara times without prior notice to Borrower, A'sate may resuitin-a-change in the entity
(known as the "(.oan Servicer'] tha! collects monthly paymens due under the Note and this Security Instrument. There
also may big ane or mare changa:-or the Loan Servicer unralated to a sale of the Note. [f thare is a change of the Loan
Sarvicer, Barrower will be given wrilioi 1rotice of the change In accordarce with paragraph 14 above and afpncable law.
Tha natico will state the name and aduiess ol the new Laan Servicer and the addrass to which paymonts shouid be
made. The notice wili also contain any othe! Iniarmation required by applicable faw.

20. Hazardous Substances. Borrower shaitnot cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances on or In the Property. Sorrower shall not do, nor allow anyone else ta do, anything alfecting
the Property that Is in violation ot any Environmenici law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot I{azarrous Substances that are generally recognized 1o be

appropriate to normal residential uses and to maintenant e of the Praparty.

Barrower shall prompily give Lendar written notice of ary lrvestigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If boirower learns, or Is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promplly take all necessary ramedlal actlons Yt accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subs ancas defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoling, kurusene, other flammable or 1oxic
petroleum products, toxic pesticides and hetbickies, volatiie solvents, materialt corlaining asbastos or formaldehyda,
and radioactive materials. As used In this paragraph 20, "Environmantal Law" mezns ‘ederal laws and laws of the
jurisdiction where the Property [s iocated that relate to health, safely or environments| pratection. 9.3 ~439 57

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as-.ollows:

21, Agceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleraciop tollowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleradc under paragraph
17 unless applicable law provides otherwise}. The notice shail specity: (a) the delault; (b} th7 =ition required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe:, by-which the
default must be cured; and (d) that faiiure to cure the default on or before the dale specitied in the notice may
result in acceleration of the sums secured by this Securlty instrument, toreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to reinstate atier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of a)l sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all S

axpenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, R
reagsonahle attorneys’ iees and costs of titte evidence. o

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security ;
Instrument without charge to Borrower, Borrower shall pay any recordation costs. o B

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

r:uwﬂ-'rl|‘ll
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{1 YEAR TREASBURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER ismade this 28th dayol Soptembur 19 94 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deod of Trusl or
Security Deed (the "Security lnstrumamz of the same data given by the underaigned (the "Borrower”) to
sacure Borrower's Adjustable Rate Note (the"Note*)to LaSalle Talman Bank, FSB

(the "Lender'} of the same date and cavering the property dascribed in the
Securlty Instrumen?t and locaied at:

PEOEG S1lver Lreook Orivae
Franklin Park,lL 656131

{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securhty
instrument, Eorrswer and Lender further covenant and agree as follows:

(A TNTEREST P/T), AND MONTHLY PAYMENT CHANGES]

The Nota provides {or an Initial interest rale of 8 . 0000 %. The Nots provides tor
changes in tha interest iste and the monthly paymants, as follows:

{4, INTEREST RATE AND AONTHLY PAYMENT CHANGES

[(A) Change Dates |

The interest rate | will pay maychangeon October 1, 1999 , and on that day and every
12th month thereafter. Each date on which my interest rate could change is calied a *Change Date.”

B) The Index

Baginning with the first Change Cate, my interosl rate will ba based on an Index. The "Index” is the
weekly average yleld on United States Treaury securitles adjusted to a constant maturity of 1 year,
as madae avallable by the Faderal Reserve Eo3r?. The most recent Index flgure avallable as of the
date 45 days before each Change Date Is callec tha 'Current Index".

If the Index is no longer available, the Note Holde v.iil choose a new Index which Is based upon
comparable information.” Tha Note Holder will give mie r.0''ce of this cholce. ]

HE) Calculatlon of Changes |

Befcre sach Change Date, the Note Holder will calculais _my new interest rate by adding
Ivwo _and Three / Quarters percentage prints (22500 %) to the Current
Index. The Note Hoider will then round the result of this additior t¢ the nearest one-eighth of cne
percentage point (0.125%). Subject to the limits stated in Section 4(1) 'selow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tbat would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In ful' on the maturity date
at my new interest rate in substantially equal payments. The result of this calct'atic nwvill be the new
amount of my monthly payment. _

{{D) Limits on interest Rate Changes|

The interest rate | am required to pay at the first Change Date will not be greater than
11.60900 %orlessthan 5. 0000 %. Thereafter, my interast rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
wlil never be greaterthan_12 . 0000 9%, norlowerthan _ 2 . 7500 9%,

[(E)_Effective Date of Changes |

My new Intarsst rate will become sifective on each Change Date. | will pay the amount of my new
monthly paymeant beginning on the tirst menthly payment date aher the Change Date unili the
amount of my monthly payment changes again, ,

{{F)_Notice of Changes |

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information
- required by law to be given me and aiso the tlile and teiephone number o! a person who will answer
" any guestion I'may have regarding the natice. -

Mwios2 9/84 © " ADJ RATE RIDER-1YR TR, P1
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