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- DEPT-01 EECURDING 133.00

« 139999 TRAN ‘iUt‘: 0%/29/94 12:50:00

- W TOW R-RL-TAaTRA2
(‘ODK COUNTY ROCORNER

THIS INSTRUMENT % AS PREPARED BY: : : CITIBANK, F.§8.B.
P.0. Box 790147

CONNILE QOHEN e 5t Lonis, MO 631790010
ACCOUNT NO.: 270528067

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage. "You,” "Your" and "Yrurs” means cach person signing as mortgagor or trustee, "We,” "Us™ and "Our" means
CITIBANK, FEDERAL SAVINGS BANY, 500 W. Madison St., Chicago, 1L 60661, The "Borrower” means
RICHARD H., NEEDHAM AND PATRICIA €, NEEDHAM

The "Agreement” means (he Equity Source Accountogreement and Disclosure of even date herewith signed by the Borrower in
connection with this Morigage. The "Property” means '* ¢<en estate, including the leaschold (if wny), located at o
206 SOUTH KASPAR AVENUE, ARLINGTON HETGHTS, ILLINOIS 60005 ., COOK CQUNTY

and having the fegal description attached 10 and made a pant of this Morgage,

THIS MORTGAGE between You and Us is made as of the a2 next (o your ﬁrsl signature bclow 'md has a f 'na} maturity
date 25 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end rersiving line of credit at a variable rate of interest.
The maximum amount of all loan advances made to the Borrower under the Agreement-and which may be secured by this Mortgage
may not exceed _EIETY STIX THOUSAND AND 00/100 <~ doltars
($ _._56,000.00 ) (the "Credit Limit"). At any particular time, the sulmanding obligation of Borrower te Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest and other charges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement,Morieige and any riders thereio shall not
be released even if all indebredness under the Agreement is paid, unless and until We cause a morigag® refease 1o be exeeuted and
such refease is properly recorded.

TO SECURE to Us: (a) the payment and performance of ail indebtedness and obligations o7 theé Borrower under the
Apgreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanzed in accordance
herewith to protect the security of this Morigage, with finance charges thereon at the variable rate described in the Agreement; and
{c) the payment of any fulure advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
Advances"j), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hercafier erccted on the Property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties,
mineral, oil and pas rights and profits, water, water rights and water stock, and all fixtures now ot hereafter attached to the
Property (which, if this Morigage is on a unit in a condominium project or planed unit development, shall include the common
elements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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or repair of the Propeity, with any such distributions in excess of the amount necessary 1o satisly in fult the obligations secured by
this Mortgage being paid to You; (c) You shall give Us prompt written notice of any lapse in any insurance covérage under a
"master™ or "blanket” policy on the Condominium Project; and (f) You shall not, without Qur pricr written consent, consent lo
either (1) the abandonment or tenmination of the Condominium Project (except for the abandonmemt or termination provided by Jaw
in the case ef substantial destruction by fire or ather cosualty or in the case of o tking or condemumion or eiinent domaing, (i)
any muaterial amendment o thie Project Documents (lnelnding mny chinge in the pereeitage interosin of the uell ownork In (he
Condominbae Protect), or (3 the affectuntion of sy deeiton by the Owaters Axsocintion (o torminme profeasionsd itapagenien
anel wxxnmye sell-mpmgement of the Comdominivm Project. 1 tho Property by tenind undts, You shall malnkan hasurance agoingt
rent bosn tn addition o the other hazards Tor which tnsurance is required horein, :

6. Protection of Our Security, H You fail to perform Your obilgaions under this Mongage, or if any action or proveedings
adversely uifeers Ouraateiest in the Propeny, We may, at Our option, tike any elion rensonably necessary (ineluding, without
limilation, paying expenszs and attorney fees and to have eniry upont the Property (0-make repairs) to perform Your obligations or
to protect Our interests. ~Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon al the variable rate
described in the Agreement.shnll become indebtedness secured by this Mongage (except as t.xprcsslv provided hicrein), Nolhlng
contained in this Paragraph 6 srallrequire Us to incur any expense or take any action hereunder. -

7. Inspection. We or Our agents miay_enter amd inspect the Property, afier giving Ynu n.asonnhlc. priar notice,

8, Condemnation. The proceeds of any ivard or claim for damages, direct or consequential, in connection whh any
condemnation or ather taking of the Propenty, o7 part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Us. Neither Borrower nar You w1 be relieved of any obligation 1o make paymenis If We apply the award ru.clvul
lo the oumhmdmg balance DWLd .

If You ﬂbundon the Property, or if, after notice by Us to Youthat the condemmor offers to make an award or scttle a claim for
damages, You fail 1o respond (o Us within thirty (30) days ager {he date such notice is mm]cd Wc are nulhnn:cd to collect and
apply the proceeds i m the same manner as provided in Paragraph 4(nereof, ' : :

9. Forbearance Nol a Waiver, Any forbearance by Us in cxcrcising any.tight or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy in the future. Any waiver by Us must
be in wrum‘g, y and signed by Us. ‘ L

10, Suceessors und Assigns Bound; Juini and Several Liability; Pnptlon.s. The ¢o'enants and agmmcms herein contained shall

bind, and the rights hereunder shall inure to, Your and Our respective successors wad-assigns, subject to the provisions of ¢p
Paragraph 13 hereof. Al Your covenants and agreements shall be joint and several. The capunns and headings of the pamgmphs L
of this Mortgage are for convenience only and are not 10 be used to interpret or define the provisions hereof. %

11, Notices, Except for any notice required under apphcablc law to be given in anmhcr manner, \aj fuy notice to You provided 5
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage puid. addressed io You ar 7
the address of the Property shown at the beginning of this Mortgage or at such other address as You may dssigraue by notice 10 Us W
as provided herein, and (b} any notice to Us shall be given by personal delivery or by mailing such notice by <eitified mail, return:~
receipt requested, to Our address siated herein or to such other address as We may designate by notice to You as provided herein, -~

12. Severnbility. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision ~ Trunsfer of the Property. M all or any pant of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Gur prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We
shall give You notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior 1o the expiration
of this perlod We may mvoke any rcmcdles pcnnmcd by this Mongagc wlthom funlzer notice or dcma.nd on You

mnmpn-n.-w P e ol e geadle - ‘ VA mnmmmm'sm'
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25, Lown 4 hirges Legistation Affecting Qur Rights, 17 the Agreciment Is subjeet to u law which sels moxitim lesn charges, amd
it L b Gnally fnterpreted o that the Tnterest or other loan chisrgen colleeted or o be collected i comeetion with thie Agieciie
exceed the permitted limits, then (n) any sueh loan charge shah be veduced by the amount necessiry 1o redhive the eharpe 1o the
permitted limit; and (h) any such foan charge sready collected from You ar Borrower which cxceeded permbtied linlls will be
refunded to You or Borrower; We may choose to make this refund by reducing the principul owed under the Agreement or by
making a direct payment to You or Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without anty prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenferceable accarding lo its terms, We may at Qur option, require immedinte payment in rull of all
sums securedd by this Mortgage and may mvuku any remedies permitied by Paragraph 14,

26, Waivee of Homestend.  You waive alf right of homestead exemption br the Property,

27, Trustee Exculpitica. H 1his Mortgage is exeenied by oo Hlinols fand trust, You exeeute this Morigage as trustee ag atoresald,
in the exercise of the powrcand authority conferred upon and vested In 1t as such trustee, ane it is expressly understood and agreed
by Us and by every personnow or hereafter claiming any right hereunder thit nothing contiined herein ot in the Agreement shal
be construed as creating any iabiity on You personally to pay amounts owing in connection with the Agreement or this Mortgage
or any interest that may occur therZoms, or to perform any covenants either express or implied contained In this Mortgage, ull such
tiability, if any, being expressly waiten, »nd that any recavery on the Mortgage or the Agreoment shall be solely against ind oul of
the Property by enforcement of the provirions of this Mortgage and the Agreement, but this waiver shall in na wny uffecl thc
personm nahihry of any mdividual Borrow ', rs-maker or guarnmor of the Agmemem. LT A :

ESA Mongage +JL - 6 ¢
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 7 IN PIONEER RIDGE ESTATES, A RESUBDIVISION OF CERTAIN LOTS IN
ARLINGTON MANCR, BEING A SUBDIVISION OF PART QF THE SOUTH EAST QUAR''ER
QF SECTION 30 AND ALL OF THE WEST HALF OQF Tl NORTH EAST QUARTER OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 BFAST QF 'THE THIRD PRINCIPAL
MERIDIAN, Iv.COOK COUNTY, ILLINOIS.

03-31-207-035
Gax4a39r2

THIS RIDER IS ATTACHED TC AND MADE A PART OF THIS MORTGAGE DATED
SEPTEMBER 20, 1994 A.D.
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