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State of Hiinols MORTGAGE PHA Case No., |
1317757151703
61400339

94843330 1614003394

THIS MORTGAGE ("Security Instrument") i3 made on September 23, 1994

- The Morigugor is
JOSE R TORRES,
CARMEN DELIA TORRES, HUSBAND & WIFE -

. DEPT-~0) RECORDING $29.00°

. T33BIT  TRAH 6003 09!‘?.8/9‘4-15!24100‘

L W2 S NP h—-B4 B
. CO0K COUMTY RECOROLER

B whose address Is 2521 N LAWNDALE, CHICAGO, IL 60647
. ,(*Borrower"). ‘This Sccurlty lustrument Is glvento

MARGARETTEN & -~OCMPANY, INC,
which s organized and exisZing under the laws of the State of New Jeraay

address 15 ONE RONSON FOLD ISELIN, NJ 08830

, and whose

J{"Lender™), Borrower owes Lender the principal sittn of

One Hundred Nine Thousand, Eight Hundred Sixty-Seven and 00/100

Dollars (U.S. § 109,867.00 ). ‘This debt is evidenced by Borrower's Nate dated the same date as this Security
Instrument {*Note™), which provides for mantuy payments, with the ful} delst, IT not pald earlicr, due and payible on

October 1, 2024 . Thiz SezuiMty Insirumont secures to Lender: () the repayment of the delit evidenced by
the Note, with Interest, and atl renowals, eatens'ons and modiflcatlons; () the paymont of il other sums, with interest, ndvanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrowor’s covenanis and ngreomonis
under this Securlty Insirument and the Note. For tiis purpose, Borrower does hereby mortgnge, grant and convey lo Lender the

following described property located in
COQK County, illinois:

LOT 21 AND THE SOUTH 1/2 OF LOT 20 1M RLOCK 2 IN HEAFIELD'S
SUBDIVISION OF BLOCK 12 (EXCEPT THE NCRTH 44 FEET THEREOF) IN
KIMBELL’S SUBDIVISION QF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SKZTION 26, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIpPIL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN # 13-26-321-017-0000

which has the address of 2521 N LAWNDALE, CHICAGQ, IL 60647

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurichances,
rents, roynlties, minerni, oil and gas rights and profits, water righta and stock and nl) fixtures now or horenfter & part of the property.
All replacements and additlons shall also bo covered by this Scourlty Instrument.  All of the foregoing Is reforred o in this Seeurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is [nwfully seised of the estale hereby conveyed nnd hns the rlght o mortgngo, grant
and convey the Property and that the Property i unoncumbered, oxcopt for encumbrances of reeord,  Borrower warsants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as followa:
1. Payment of Principsl, Interest and Lute Charge. Gorrower shall pay when duo the principni of, and interest on, the debt

evidenced by the Note and Inte charges due under the MNota,

2. Monthly Payments of 'Taxes, Insurunce and Other Charges, Borrawer shall includo in cach monthly pnyment, together
with the principal and lnterest as set forth In the Not and any fato charges, an Initallmont of any (u) taxos and special asscasments
levied or 10 be levied ugalnst the Property, (b) lenschold payments or ground rents on the Property, and {¢) premiumy for insurance
required by Parngraph 4,

Each monthly instatlment for liems (), (b) and (c) shall equnl one-twellth of the annua) amounts, ks ressonably estimated b
Lender, plus an amount sulficlen! to mointain an additionnt bulancs of not more than one-sixth of the extimuted mmounts, The full
annual nmount for cack Hem shall be necumulnted by Lender within a perlod ending ono monih before an liem would become
delinquent. Lender shall hold the amounis colleeted In trust (o pay itoma (a), (b) amd (¢} before they become delinguent.

If at any time the total of the payments held by Lender for Rems (n), (b) and (), tagether with the future monthly paynients
for such ftems payalic to Leader prior 10 the due dates of such jlems, excceds by tnare thun one-sixih the osthmated amount of
payments required to pay such Hems when due, nd 3f prymenia on the Note wre current, then Lender shn) either refunt the excesa
over one-sixth of the esiimatcd payments or cred)l tho excess aver onc-sixth of the eatimated puyionty 1o subseqguent H:\rmemu by
Borrower, at the option of Borrower, If the tolal of the pnyments mucle by Borrower {or ltom (), {b) or {c) Is Innufficlent 10 poy
the ltem when due, then Borrower shall pay to Lender any smount necessary (0 make up the deflelency on or before the date the tem
becames due.

As used in this Sccurlty Instrument, "Sceretnrry ™ means the Sceretary of Housing and §fsban Development or his or her deslgnes.
In any venr in which the Lender must pay a mortgage insurance premium to the Secretnry, cuch monthly paymen shal! also include
clther: (i) an installment of the annual mortgage insurance promium lo be pald by Lender to the Sccretary, or (1) a monthly charge
instend of n morigage ‘nsurance premium If this Security Instrument is held by the Secrewry, Each monthly instnilment of the
mortgage insurance piemiam shalf be in an amount sufficient to accumulate the full annual mortgage insuraitce promium with Lender
onc month prior to the dat the full annual mortgage nsurance premium Is duc ta the Seeretary, or if this Security lnstrument is held
by the Secretary, each tagrinly charge shail be in an amount equal 1o one-twellth of one-half percent of the aoutstanding principnl
balance due on the Note.

If Borrawer tenders o Lender the full payment of all sums secured by this Security Instrument, Borcower's account shall be
credited with the balance remuining for all insinllments for items (1), (b) and (¢) and any morigage insurince premium installment
that Lender has not become abligatsd 1o pay ta the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately {:rior to a fareclosure sals vf the Property or its acquishion by Lender, Barrower‘s nccount shall e credited with any
balance remaining for all installments (vr ftewns (u), (b) and (€).

3. Application of Payments. A1 payments under Paragraphs 1 and 2 shall be applled by Lender ns follows:

First, 1o the mortgage insurance preminm ‘o he pald by Lender 1o the Sceretary or to the monithly charge by the Sccretary instend
of the monthly mortgage insurance premiun:; _

Second, to any {axes, special assessmends, lrzzchold payments or ground rents, and fire, flood and other hazard Insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, 1o amortization of the principal of the Mot;

Fifth, to loto charges due under the Note,

4. Fire, Flood and Other Hazard Insurunce. Borawer shall Insure nll improvements on the Property, whether now in
existence or subsequently crecled, ngalnst any hazards, cniualtics and conlingencles, ncluding fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts ard tor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in cxistence or subsequently erecicd, against loss by floods {0 the extent required
by the Secretary, All insurance shail be carried with companies appioved by Lender, The insurance policles and any rencwals shall
be held by Lender and shall include loss payable clauses In favor of-wrd it a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender mmediate notice (v 2a2ll. Lender may make proof of loss if not made promptly
by Borrower. Ezch insurance company concerncd is hereby authorized and dbrecred to make payment for such loss divectiy (o Lender,
instead of ta Borrower and to Lender jolntly. All or any part of the lnsuzarce proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Security Irstrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to tiic resioration or rephir of the damaged property. Any
applicatian of the proceeds 1o the principal shall not extend or pestpone the due dnte of the monthly payments which arc referred to
in Paragraph 2, or change the amount of such payments, Any excess Insurance nrozeeds over an nmount required (o pay &l
outstanding indebtedness under the Note and this Security Instrument shall be pald to o7 entity legally entitied thereto.

In the event af foreclosure of this Securlty [nstrument or other transfer of title 1o the Frorerty that extinguishes the indebiedness,
all right, title and interest of Borrower in and o insurance policies in force shall pass io thic rdrchaser,

5, Oeccupancy, Preservation, Malntenunce and Protection of the Properiy; Borrcwer's Loun Application; Leascholds.

Borrawer shall occupy, cstablish, and usc the Property as Barrower's principal resldence withlicaixty days ulter the exeeution of
this Security Instrument and shall continuc to oceupy the Property as Barrower's principal resldence for at least one year after the
dnie of occupancy, unless the Scerctary determines this requirement will couse undue hardship for Berrover, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenu ting, circumstances, Borrower
shai! not commit waste or destroy, damage or substantially change the Property or allow the Property o aetesiarate, repsonable wear
and tear cxccs;tcd. iender may inspect the property If the property iy vacant or abandoned or the toan is/ip-default. Lender may
tnke teasonable actlon 1o proiect and preserve such vacant or abandoned property. Borrower shall also be v dsfault if Borrower,
during the loan appiication process, guve materially false or innccurate Information or staiements to Lender {ei-fulied to provide
Lender with any material informarion) in connection with the foan evidenced by the Note, including, but not limlied o, represcntations
concerning Borrower's occupancy of the Property s a principal residence. 1 this Security Instrument i3 on u leaschold, Borrower
shall comply with the pravisions of the lease. [f Borrawer acquires fee ttle 1o the Properly, ihe leaschold and fee title shall not be
merged unfess Lender agrees to the merger in writing.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shall pny all governmental or
municipal charges, fincs and Impositions that nre not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which s owed the payment. If failure 1o pay would ndversely affect Lender’s interest In the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments requited by Paragraph 2, or fails to perform nni\: other covenants ond
agreements conteined in this Security Instrument, or there is a legal procteding that may signlficantly affect Lender's rights in the
Property (such as a proceeding In bankrupicy, for condemnation or to enforco laws or regulations), then Lender may do and pay
whatever is ncccssar{ te protect the value of the Property and Lender's rights in the Praperty, including payment of laxes, hazard
insurance and other {tems mentloned in Paragraph 2,

Any amounts disbursed by Lendor under this Paragroph shall become an additional debt of Dorrower und bo secured by this
Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Noie rate, nnd st the option of the

Lender, shall be immediately dus and payable.
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7. Condemupntion, The procveds of wiy award or clalm for datanges, ditect or cumuc,uunllul. In connection with nnr
condemnntion or other (aking of any part of the l'ropun(. or for conveyanco i place of condemnation, aro hurohy assigned nnd shatl
bo phid to Lender 1o the extent of the Tull mnount of the ndebtedneas tiat ramains unpai under tho Note and thls Scourlty lnstrument,
Lender shall apply such procecds to the reduction of the Indebiedness under the Note und ihis Security Instrument, [irst (o any
delinquent amounts applled in the order provided in Parngraph 3, nnd then to prepayment of principal. Any nppllentlon of the
procsecds to the principal shall nol extend or pastpenc the due date of the monihily puyments, which nro referred to In Parograph 2,
or change the amount of such paymenia. Any vxcess proceeds over an amaunt requlred (o pay all outsinnding Indebtedness under
tho Note and thia Sccurity Instrument shall bo pald 1o the ontliy fognlly entitied thereto,

8, Feew, Lendor may collect feen nnd chinrges euthorized by the Secretary,

9.Grounds for Acceloratlon of Debit,

(n) Default. Lender may, oxcept as llmited by rogulntions [ssued by the Sceretnry In the case of payment defuult, require

Immedinte payment In full of all suma securcd by this Security Instrument [

(1) Borrower defaults by falling to pay in full sny monthly payment required by thin Securlty Instrument prior to or on

the dus date of the noxt monthly payment, or
1)) Borrower defaults by Malling, for a period of thirty days, to perform any other obligationa contnined in this Security

nstrument,

() Snle Withoui Credit Approval. Lender shnil, if permitted by applicable law and wlth tho prior approval of the

Secretary, require immedlnte payment in full of all sums sccured by this Sccurltr Instrument 12
(D" All or part of the Property, or a beneliclal Inlerost in a trust owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i1) The property I8 not oecupled by the purchaser or granice ns his or her principnl resldence, or the purchiser or graniee
does so oecrpy the Property, but hls or her credll has not been approved In aiccordanco with the requirements of the
Sccretary,

(¢) No Walver. [Fcircumstances occur that would permit Lender to require immedinte payment In full, but Lender does
not require such payments, Lender docs not walve ita rights with respeet 1o subsceuent events,

{d) Regulutions of UL T Sccretary, [n many clrcumstances regulations issued by tho Secretary wlll limit Lender's rights
in the case of payment 7/:faults to require immediate payment in full nnd foreclose If not paid. This Security Instrument does
not authorize ncceleration o/ fureclosure [f not permltied br regulntions of the Secretary,

{e) Maortguge Not Insured. Jorrowor agrees that should this Security Inastrument and the note secured thereby not be
sligibile for [nsurance under (he Matonnl Housing Act within 60 days (rom the dnto hereof, Lender nmr. al s aption and
notwithstanding anyihing In Parag/orh 9, require immedlate gnymem in fult of all suns secured by this Seeurlty
nstrument. A written stalemenyof anv.authorlzed agent of the Secretary dated subsequent 1o 60 days Trom the dme hereof,
declining to insurc this Securlty Instrurient and the nole securcd thcrcb{. shall be deemed conclusive proof of such
incllglblm(. Notwithstanding the foregoliy, this option may not be exercised by Lender when the unavallabilley of
insurance Is solely due to Lender's fallure to semit n morigage insurance premium lo the secretary.

10. Reinstatement. Borrewer hns a righ’ 1o ue relnstales) if Leader hos required immedlute payment in full because of
Barrower's fallure to pay an amount due under tiie *iote or this Security Instrument, This right applies even after foreclosure
gl;occcdlngs are instituted. To reinstate the Security Instment, Borrower shall tender In o lump sum all amounts required 1o bring

rrower's account current including, (o the extent they ree obligations of Borrower under this Seeurity Instrument, foreclosure costs
and reasonable and customary attorneys’ fees nnd expenses pooperly nssoclated with the foreclosure proceeding. Upon roinstatement
by Borrower, this Security Instrument and the obligations that it secures shail remain in effect as If Lender had not required immedinte
payment in full, However, Lender i3 not requircd (o permit coinstatement if: () Lender has accepted reinstatement after the
commencement of fareclosure proceedings within two years Irnymealately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preelude foreclosure on different grojnds in the future, or (ill) reinstaterent will ndversely nlfeet
the priority of the lien created by this Securlty Instrument.

11. Borrower not Released: Forbearance by Lender not a Walver, Exiension of the time of payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lepder to any siuccessor In Interest of Borrower shal) ot
operate to release the liabitity of the original Borrower or Borrower's succeszora interest. Lender shall niot be required o commence
praceedings against any successor in interest or refuse to extend time for pay:oent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oviginnl Parrower or Borrower's successors in Inlerest,
Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or freclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabiilty; Co-Signers. Th< covenents and agreements of thls Sccurity

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, supject o the provisions of Paragraph 9(b).

Borrower's covenants and agreements shall be jolnt and several.  Any Borrower who cosigrz this Securlty Instrument but does not
i 4 P Y

execute the Note: (a) I8 co-signing this Sccurity Instrument only lo mortgage, graat anc ccavey that Horrowet's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay/ tie suns sccured by this Sccurity
Instrurnent: and (c) agrees that Lender and any other Borrower muay agree to cxtend, modify, forbrar or make any necommodatlons
with regard to the terms of this Sccurity Insirument or the Notc without that Borrower’s consent.

13, Notlces. Any notice lo Borrower provided for in this Sccurity Instrument shall be given by dellvering it or by mailing it
by fiest class mail uniess npplicable inw requires use of rnother methed. The notice shall be direcied 1o the Froperty Address or any
other address Borrower designntes by notice ta Lender, Any notlee 1o Lender shall be given by flest clagr mail to Lender's nddress
stated herein or any address Lender designates by notlee to Borrower,  Any notleo provided for in this Secar’v instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Scverabllity. This Security Instrument shall be governed by Federal law and the wwv o the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Nole which ean be glven effect without
the conflicting provisien, To this end the provisions of this Security Instrument and the nate arc declared to be severabie.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower uncondltionally assigns and transfers ta Leader all the rents and revenuces of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender's notlce to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive nll rents and revenues of the Preperty as trusice for the
benefih ornli.endcr and Borrower. This assignment of rents constltutes an absolute assignment and not an assignment for additional
security only.

If Lender gives natice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower na trusiec for benefit
of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rcnis of the Property; and (c) each tenant of the Property shall pay all rents due and unpnid lo Lender or Lender’s agent on

Lender’s written demand (o the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act (hat would prevent Lender

from exercising Its rights under this Paragraph 16.

Lender shall not be requited ta enter upon, take conirol of or mainialn the Property before or after giving notlce of breach to
Borrower. However, Lender or an judiclally appointed receiver may do so at any time thero is a breach,  Any t}p?llcation of renls
shali not cure or walve any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is pald in full,
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MON- UNIPORM COVENANTS. Borrowor and Lender further covenant and ngreo s foltows:

17, Foreclosure Procedurst  Lender sd it optlon mny veqgulro Immedinte puyment fn full of nll swins secured by this
Security instrument without further demand und may foreclono this Sceurlty Instrumont by judicinl proceediog. Lender shnll
be entitied to colicct all expenses incurred (1 purnuing the remedies provided n this parageaph 17, Includiog, but not Hmlted
to, reasonnble attorneys’ fees und cost of title ovidence.

(8. Reclense, Upon payment of ofl sums sccuced by this Security Instrument, Lender shall release thin Sccurity Instrument
without charge to Borrowoer, Borrowor shall pay any recordatlon costs,

19, Walver of Homoestend, Borrower walves all rights of homestead vxemption in tho Propoerty,

20. Riders to ihls Securlty instrument. [ one or more rlders are oxecutod by Borrower nmdd recorded togetlor with this
Securlty Instrument, the covenants and agreements of each such ridor shall bo Incorporated into and shall amend nidl aupploment the
covenants and agreementa of this Securlty Instrument as [ tho ridor(s} were a part of thia Sccurity Instiumont,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower necepts and ngrees (o the terms contained in this Securlty Instrument ond In nny rider{s)
axecuted by Borrower and rev.orded wlth it,

Witnesscs:
L & b %
& /f' D sl (e i x[()e,&w 6 e,
TOSE R TORRES CARMEN DELIA TORRES
~ STATE OP ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Publlc in and Tor sai¢ county and state do hercky certlfy that

JOSE R TORRES,
CARMEN DELIA TORRES, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregolng instrument, spriared before mo this day
in person, and acknowledged that (he, she, they) signed and delivered the sald Instrument ns (hls, her, thelr) free and volumnry act,

for the uses and purposes therein set forth.
23 A day Wm ; Q;

Given under my hand and official senl, this

My Commission expires: o%&/;j’

Notary Public

oLELHBI G

" OFFICIAL SEAL "
ORENGCE E. URBAN?
UBLIC, STATE OF ILLINCIS

MY COMMIBSION EXPIAES 2/16/96.

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
S3faNoRTH COURT . MM m
DOC. MO, Filed for Record in the Recorder’s Office of 1 RONS ON R ANY INC,
) i ISEL!N NJ 0883
County, Illinois, on the day of 0
at o'clock m., and duly recorded in Book of Page

ILLINOIS FHA DEED OF TRUST

MAR-1201 PAGE 4 OF 4 (Rev. 7/91) A.T,G. F.
© Weplacey MAR-1204 (Rav, 390) BOX 370




UNOFFICIAL COPY




