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State of Ilinofs NIORTGAGE . ['{{A Case No.
&,- 1317764878729
}4\) e q;mﬁ 60407093
it.,-ﬁ};k, & 1604070930
THIS MORTGAGE ("Securny Instrument”} is made on September 20, 1594
The Mon;gagor is

MARIA FELIPA MEZA, UNMARRIED
LEONARDO ALMAZAN, MARRIED -
MARIA ELSA MEZA, UNMARRIED

94844401

whose ad_dress is 5259 SOUTH CAMPB‘ELL' AVENUE, CHICAGO, IL 60632 P
.("Borrower™). This Security Instrument is given mf-:‘
[¥X

MARGPRETTEN & ""J”PANY INc =
which is orgamzed and exlstirg vuder the lawsof - the State of New Jersey » and whoset”

address is ONE RONSON 2P ISELIN NJ 08830
,("Lender”), Borrower owes Lender the principal sum th

One Hundred Four Thovzand, Nine Hundred Eight and 00/100

Dotlars (U.S. § 104,9 08.00 }. This debt is evidenced by Borrower’s Note dated the same date as this Secumy -
Instrumént, {"Note"}, which prov:des for mo- Ah!y payments, with the full debt, if not paid eartier, due and payable on .
Oc:toher 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by € f

the Note,. with inten.,st, and all renewals,. extencions and modifications; (b) the payment of all other sums, with interest, advanced ¢ :__
under p.u-agraph 6 o protect the security of this Seciriv Instrumical; and (c) the performance of Borrower’s covenanis and agreements —
under this Security Instrument and the Naote.” For thi} phrrose, Borrower does Lereby mortgage, grant and convey to Lender the &

following described property locafed in
COOK County, Iilinois:

LOT 424 {EXCEPT THE NORTH 4 FEET THERFOF) IN D. J. KENNEDY'S
PARK ADDITION IN THE SCQUTHEAST 1/4 OF SFCTION 12, TOWNSHIP 38
NORTH, RANGE 13. EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS. PIN 19-12-406-028

.~ DEPT-(t1 RECORDING $31.0%

... T#0011 TRAN 3955 09/29/94 10:23:00
< F5148 7 RV #®—F4—-54454401
COOK. COUNTY RECORDER

WhiCh_ has the address of 5159 SOUTH CAMPBELL AVENUE, CHICAGO, IL 60632

I‘OGETHER WITH all the 1mprovemems now or hereafter erected on the property, and ail casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All rt'placemems and’ addltlons shall also be covered by this Security Insirument. All of the foregoing is referred to in this Security
Instrument as the. "Property

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right to mortgage, grant
and convey the Property’ and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the debt
evidericed by the 'Note and late charges due under the Note. ‘

Z. Monthly Payments. of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and -any late charges, an instailment of any (a) taxcs and special assessments
frvied or 1o be-levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
requin:d by Paragraph 4. . . o

Each monthly installment for items (a), (b).and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amonntiautficient to-maintain an-additional balance of not more than one-sixth of the estimated amounts. The full
annual. ameusii Tor each. item shall be. accimulated by Lender within a period ending one month before an item would become
delinquent.” Lendiir shall hold the amounts collected, in trust to pay iteths (a), (b) and (c) before they become delinquent.

1F at any timis the total of the paymenis held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior.to the duc dates of such items, exceeds by more than one-sixth the estimated amount of

" paymeénis required to-pay such items when-due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by
Borrower, at the option of Borrower. If the itotal of the payments made by Borrower for item (a), (b} or () is insufficient to pay
the item when due, then Borrower ‘shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due, - ... e

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his ur her designee.
In any year in which the Lender must pay:2 mortgage injurance premium to the Secretary, each monthiy payment shal! also include
either: (i) an installment of the. annual moitgage-insurance premium to-be paid by Lender to the Sccretary, or (li) n monthly charge
insteacl of a mortgage icsurance premium: if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance srerwum shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the d7.e the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument js held
by the Secretary, each meawly:charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.’ s

1f Borrower. tenders to/ies.der the full payment of all sums secured by this Sccurity Instrument, Borrower's uccount shall be
credited with the balance remairiu; for.all installments for items (a), (b) and (c) and any morigage insurance premium installment

that Lender has niot, become obiiza’ed to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediateiy prior to a foreclosure sple of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining.for all installments foritems-(a),. (b) and (c).

3. Application of Payments. “all pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prem/ury to e paid by Lender to the Sccretary or to the monthly charge by the Secretary instead
of the monthiy mortgage insurance premiuns; .

. Second, to nny taxes, special assessments, ‘Gicehold payments or ground renis, and fire, flood and other hazard insurance

preminms, as required;.. :

Third, to intc¢rest due under the Mote; -

Fourth, to amortization of the principal of the Note:

Fifth, to late, charges due wnder the Note.

4, - Fire, Flood and Other Hazard Insurance. Do rmwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against ény hazards, c¢sualties and contingencies, including fire, for which Lender requires
insurance. . This insurance shell be maintained in the amounts #id Uar the periods that Lender requires. Borrower shall also insure

. all improvements on:the Property, whether.liow in existence o subsequently crected, against loss by floods to the extent required

by the Secretary, All insurance shall be carried with companies apriroved by Lender. The insurance policies and any renewals shall
be held by. Lender and shall include loss.payable clauses in favor of; pid in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice bv/aail, Lender may make proof of loss if not made promptly
by Borrower, | Each insurance company concerned is hereby authorized api directed to make payment for such lass directly to Lender,
instead of to Borrewer and to Lender- jointly. All or any part of the insutpnicr proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Security Tastrument, first to any delinquent amounis applicd
in the order.in Paragraph 3, and then to preﬁmymcnl of principal, or (b) to Wie restezation or repair of the damaged property. Any
applicution of the proceeds to the principal shall not sxtend. or postpons the due diie o) the monthly pnyments which are reforred o
in Paragraph. 2, or change the amount of such-payments. Any excess Insurance proceeds over an amount required to pay all
outstanding indebledness under the Note and this Security. Instrument shall be paid tc’t'ie 2ntity legally entitled thereto.

. In the event of foreclosure of this Security Instrument-or other transfer of title to the Fooperty that extinguishes the indebtedness,
all right, title and interest'of Borrower in ami to insurance policies in force shall pass to {ne vurchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borraver’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within'sixty days afier the cxecution of
this Security [nstrument and.shall contimie to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy; unless the Secretary determines. this requirement will cause undue hardship for Porrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuatirg rircumstances. Borrower
shall net commit Waste or destroy, damage or subetsiiially change the Property or allow the Property to dctezwrate, reasonable wear
and tear excepted:: Lender may inspect the property if the property is vacant or abandoned or the loan i5 i default. Lender may
take reasonable action:to protect and preserve such vacant or abandoned property. Borrower shall also be “n ilefauit if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendei (i1 failed to provide
Lender with any material information) in connection with the lonn evidenced by the Note, including, but not fimited o, representations
concerning Borrower’s occupancy of the Property as a printipnl residence. . If this Sccurily Instrumenl Is en a lensehold, Borrower
shall comply with the provisions of the lense. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. -

.. 6. . Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges,. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is.owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
requeit Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fzils:to maké these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security: Instrurient, or there is-a legal proceeding that may significantly affect Lender's rights in the
Property (such as a.proceeding in bankruptcy, for condemnation or to enforee laws or regulations), then Lender may do and pay
whatever is neécessary to protect the value of.the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and‘other items mentioned in Paragraph 2.

Any amounts disbursed by Lender.under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. . These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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" 7., Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part of the Praperty, or for conveyance in place of condemnation, are hercby assigned and shall
be paid to Lender to the extent of the full. amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply-such proceeds- io the reduction-of the indebtedness under the Mote and this Security Instrument, first to any
delinquent amounts_applied inthe order provided in Paragraph 3, and then to prepayment of principal. Any application of the
-proceeds to'the principal shall ndt'extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. "Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid lo the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

. 9.Grounds for Acceleration of Debt. .

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to. pay in: full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

%ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument..”

(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and

{ii) 'The prdperty is not occupied by the purchiser or.grantee as his or her principal residence, or the purchaser or granice

does so ocrupy the Property, but his or her credit has not been approved in accordance with the requirements of the
- Secretary.. N

(c) No Waiver. ) circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payr.ents, Lender does not waive its rights with respect to subscquent events.

(d) Regulations of ¥J2 Sécretary. In many circumstances regulations issued by the Secretary will limit Lender's rights

. in the case of payment {ef-.alts to require imnediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accelération ¢ fyreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. /Corrower agrees that should this Security Instrument and the note securced thereby not be
eligible for insurance under tne Nztional Housing Act within 60 days from the dite hereof, Lender may, at its option and
notwithstanding anything in Paragreph 9, require immediate payment in full of all sums secured by this Security
Instrument. . A written statemen: of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this. Security Insaruvent and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgring, this opiion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure toicmait a mortgage insurance premium to the secretary.

10. Recinstatement. Borrower has a right to be reinstated if Lender has required immediate payment ia full because of
Borrower’s failure to pay an amount due under i:2 ’iote or this Security Instrument. This right applies even after foreclosure
proceedings are institited.  Te reinstate the Security [insonment, Borrower shall tender in a lump sum all smounts required to bring
Borrower's account cutrent: including, to the extent they /ire sbtigations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees -and expenses rianerly assaciated with the forectosure proceeding. Upon reinstatement
by Borrower, this Securitv: Instriunent and the obligations thai it secures shall remain in effect as if Lender had not required immediate
payment :in fult: - However, Lender:is not required to pennit reistatement if: (i) Lender has accepted reinstatement after the
commenceiment, of foreclosure proceedings within two years. immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on differen grounds in the future, or (i) reinstalement will adversely affect
the priority of the lien.created by this Security: Instrument,

11. -Borrower not Released; Forbearance by Lender not a Wal/er. Extensicn of the time of payment or modification of
amortization of the sims secured by this Securily Instrument granted by.iender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succesior 1n interest, Lender shall not be required to commence
procecdings against any successor.in inteiest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the uiiginal Porrower or Borrower’s successors in interest.
Any forbéarance by Lender in exercising any right or remedy shall not be a waiver ¢« or dreclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this Security
instrument shali’ bind:and benefit the successors.and assigns of Lender and Borrower; suuiect to the provisions of Faragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who cl-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security. Instrument only to mortgage, grant ani coavey that Borrower's inferesl in the
Property under the terms of this Security Instrumént; (b} is not personally obligated to pzy tie sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forlsyr or make any accommodations
with regard to the terms of this Security Instrument or the Note withaut that Borrower's consent.

13. Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing It
by first class mail'unless applicable Iaw requires.use of another method. The notice shall be directed ‘o th: Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass 104i] to Lender’s address
stated herein or any nddress Lender designates by notice to Borrower, Any notice provided for in this Serurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the «w>af the jurisdiction
in which-the Property is'located. : In the event/that any provision or clause of this Security Instrument or the' M«te conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. 'To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall b2 given one conformed copy of this Security Instrument.

. 16.. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propenty to
‘pay the rents to Lender or Leader's agents. Hewever, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Praoperty as trustee for the
benefit of_é.ender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only: o ‘ : .

If Lender gives notice of breach to Borrawiir: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colleet and receive all
of the rents of the Property; and:(c) each tenant of the Property shall pay all rents due and unpaid o Lender or Lender’s agent on

H

Lender's written demand to.the tenant. _
*.. Borrower has not executed any. prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16. .

- Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, 'However,  Lender or a judicially- appeinted receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate’any other right or remedy of Lender. This assignment of rents of the Froperty shall
terminate when the debt secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST. -~
MAR-1201 PAGE 3 OF 4 {Rev. 7/91)
Replaces MAR-1201 (Rev. 3/50) -




UNOFFICIAL COPY




=G

UNOFEFIGIAL COPRY

NON. UNIFORM COVENANTS. Borrower and Lender further covenunt and agree us foliows:
17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
- Security Instrument without further demand and mny foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to coilect all expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, reasonahle attorneys® fees and cost of title evidence.
‘ 18. Relense.. Upon payment of all sums secured by this Secunty Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
19. Waiver of Homeéstend. Borrower waives all rights of homestead cxemption in the Property.
] 20. ‘Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each snch rider shall be incorporated into and shall amend and supplement the
covenants and agrecments of this Security Instrument as if the rider(s} were a part of this Security Instrument.
The following ridexrs are attached:
adjustable Rate Rider

.- BY SIGNING BELQW,V Borrower accepts and agrees to the terms containied in this Security Instrument and in any rider(s)
¢xecuted by Borrower and recorded with it

Witnesses:

%”" s / /a_:d'
‘ \ LEONARDO ALMAZ 7
A Y Gtk CLrte gty s
I‘EAPIA ELSA MEZA
' STATE OF ILLINOIS, 'COCK COUNTY 3s:

I, the undcrs:gned a Notary Public in-and for said county and state do hereby ceitify that
MARIA FELIPA MEZA, UNMARRIED

LEONARDO: ALMAZAN, MARRIED

MARIA ELSA MEZA, UNMARRIED

pclsonally Known 1o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appesied before me this day
in person, and acknowledged that (he, she, they) signed and detivered the said instryment as-{is~hosrdhal »F. ee—nn&—yo!umary act,

for the uses and purposes therein set forth, FEICIAL SEaAL” 2
Given under my hand and official seal, this S day %é% AROASH LT, 554
. - o WNTARY PUBLIC, STATE OF JLNGIS”
My Commission expires: MY COIAMESSION EXPIRES 3i2192

& L f

Notary Public” i? /

05186

This Insfrument was prepared by: MARGARETTEN & COMPANY, INC.
- 15441 55 BATH AVE
RLAND" FARK IL 60462

<
'

DOC, NQ, Filed for Record in the Recorder's Office of
County, Illinois, on the day of

al . o'clack m., and dulj recorded in Book of Page
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ADJUSTABLE RATE RIDER 1604070930

THIS ADJUSTABLE RATE RIDER is made this 20th day of
beptEmber ;. 1994 , and is incorporated into and shall be deemed 10 amend and supplement
the Mortgage,. Deed' of Trust or Security Deed (”Security Instrument”) of the same date given by the undersigned
{"Borrower”} to secure Borrower’s Note ("Note™) to
MARGARETTEN & COMPANY INC . a corporation organized and existing
‘undei” the laws of the State of New Jersey
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5159 SOUTH CAMPBELL AVENUE, CHICAGC, IL 60632

[Peoperty Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGL AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADbI'I"IONAL JOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuicthe. covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
. The interest rate may chavge on the first day of January, 1996 , and onthat day of each succeeding
year. "Change Date” means each date on v'hich the interest rate could change.
(B) The Index
- Beginning with the first Change Dr.te, the interest rate will be based on an Index. “Index" means the weekly
average yleld on United States Treasury Secu rm.s adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means ‘o most recent Index figure available 30 days before the Change Date.
If the Index (as def’med above) is no longer ava:latle, L=nder will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender wili give Boicower notice of the new Index.
{C) Calculation of lntcnst Rate Changes
Before each Change Date, Lender will calculate 4 ew Interest rate by adding a margin of
Two
percentage points { Z2.000 %) to the Current ladex and rounding the sum to the nearest one-cighth of one
percéntage point (0.125%). Subject to the limits stated in Paragrap!s 5(D) of this Note, this rounded amount will be the new
interest ate until the next Change Date.
(D) Limits on Interest Elate Changes
. The interest rate will never incrense or decrease by more than cne prrcentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%5 nigher or lower than the inilial interest rate
stated in Paragraph 2 of this Note,
(E) Calculation of Paymtent Change
If the interest rate changes on a Change Date, Lender will calculate the anoynt of monthly payment of principal
and interest which would bé necesyary to repay the unpaid principal balance in full at\ite maturity date ar the new interest
rate through substantinlly equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, red sc=d by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new moninly payment of principal and
interest, .
(F) Notice of Changes
Lender will give notice 1o Barrower of any change in the interest rate and monthly payment «n.ount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Cnange Date, (ili} the old intérest raie, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the
Current Index and the date it was pabl'shcd {vii) the methoi of calculating the change in menthly payment amount, and (viii)
any other’ informatlon which may e required by law from time to time.

FHA Adjustable Raie Rider
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{G) Effective Date of Changes _

" A new interest rate calculated in nccordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make n payment in the new monthly amount boglnning on the first
paymont dito which oceurs at least 28 days after Lensder has given Boreower
the notlee of changes required by Paragraph 5(F) of this Note. Borrowet
shall have no obligation to pay any increase In the monthly pryment amount
calculaied in accordance with Paragraph 5(E) of this Note for any payment
daie occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, bui Lender failed to
give timely notice of the decrease and Borrower made any moathly payment amounts exceeding the payment amount which
should have been stated. In a timely notice, then Borrower has the option to cither (1) demand the return 1o Borrower of any
excess piyment, with-interest thorcon at the Note rale (6 rate equal to the interest eata which should have been atated in o
timely notiee), or (i) request that any excess payment, with interest thereon at the Note rate, be applied a8 payment of
principal, Lender’s obligation to rcturn any excess payment with interest on demand is not assignabie cven if this Note Is
otherwise assigned before the demand for return is made.

BY SIGNIMG NELOW, Borrower accepts and agrees to ihe terms and covenants contained in this Adjustable Rate Rider.

7 - /’ - / / ’

& L, » ﬁ‘:wa;%:" //fll-uf'zag/j
MARIA FELI ME LEONARDO ALMAZAN I4
& ‘

Ty ELAR e, £
MARIA ELSA MEZA -

FHA Adjustable Rate Rider
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