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LI ‘TI-IIS M@RTGAGE (“Securily]lnslrumw"n s given on lho 23rd’ day cﬁSeplcmhcr, 1994
-Thefamorigagor is S‘I‘EPHEN‘ 1ACOVEL]JI“'AND CARO“ A !IACOVI‘.LLI H!S WIFE
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Thls Secumy Instmmem i gnvcnt to: ACCUBANC KMOR'I C‘AC’B CORPORATION A CORPORA’I’ION, which -is
drganized and: existing-undetthetlaws o the State ‘of TEXAS ar whosc nddrcss tS 12'477 MER]T DRIVE #600 PO

BOX: 809089, DALUAS fI'EXAS‘?SZSl gt Bl et T ‘
WD UG il i3 AR TR GRS (el e S foan (“Lcndcr")
Borrower: QWemLcndcr ihe ‘principal suniof :ONE HUNDRED I‘ORTY-C NE I‘lIOUSAND 'I'WO IIUNI)RED FIFTY
and NO/100:-Dollaes((U.S:§:141, 25!] 00y, This’ debt-lis evidenced by Borrowar's-nate: dafed the same date -85 this
SedurityInstrument (“Note™), which prowdcs for monlhly payments, with the Tulidepz, if nol paid carlier, due and payable
on October 1;/2024,' This Security Instrliment secures'toiLiender:. (a) the repayment' s the debt evidenced by the Nole;
- witht intercswand alk rencwals; extensions and ‘modificatiois of the(Note; {6) ‘the puymernit:G§ all otkicr sums; with interest,
ddvaticed undor pardgraph 7 ito- peotect tié sécutity of ‘this'Security Tnstrumént; and‘(c) tae’ performance’of Borrower's
- covenants andlagteements underi!this: Security sinstrument ‘and the/iNote: For-thispurp(se; Borrawer ‘does - hereby
,mortguge;fgmntmn :convey: toLender the following! described: propcrly ocated in: COOK: Coupty,<ilinois:: -+

OO 4250 INT WEATHERSEIELD UNTT NO 4 TBEING ‘A SUBDIVISION IN' sacnoms 75,28 AND 29,
TOWNSHIP 41" NORTH, RANGE |0/ EAST OF THE THIRD!PRINCIPAL MERIDIAN; ACCORDING TO
rnmwpmamsnmp RECORDED /IN: “THE'RECORDER’S OFFICE OF COOK' COUNTY, ILLINOIS,‘ :
AUGUST A1y 1961 iaswnocvmsm fNUM‘BER ‘1&253706 m coox couwrv n.uno;s SR
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skt 184 Hazard or; Pmperty Ensursnce. -Borrowes: shall-keep the unprovcmcnts now cxutmg or hereafier erected on
: -the. Propqrty insured against. loss: by:fife,: hazards included within: the term-"extended. coverage” and any other hazards,
including floods:or. flopding, for. whichi, Lender requxres insurance:,: This insurance shali be maintained in the amounts and
for the pcnods that;Lcngicrqmquues, wkhe insurance carrier; providing. the, insurance shall:-be chosen:by.Bunower snbjccl
o Lcn;:l};r:s approval‘wl;lgchnshall not bt: unrcasonab!y withheld. 1f Borrower fuils to maintain coverage described above,
Lo cnder's option, obtain, ), CoVErage to, pro tecy, Lender's, rights in the Property in accordance with paragraph 7. .
..... , ” AL mgugancc pohmcs and rcnqvals shall bc acccptablc Lo Lcnder and shall inchide’ a slandard .morlgage. clause.
ch;der shall pavc the nght 10, hoid the pahcxcs and renewals, If, Lcndcr rcqulrcs, Borrowcr shali promptly give to. Lender
all rcccapls ‘o ﬂpmd ptctmums aqﬁ rent'.wnl nohccs., In ;hc cvcnt of loss, Borrowcr shaﬂ give., prompt notice 10 the
msurancc mrm@r and Lcndcr.. lﬁndcr Jmay. ! make IO f oi loss, if not madc promplly by Borrower. Y .
o ,Un{css ,[zndcr and Borrowcr omﬂny v.;ngxxgg, msurancc pmccods shall ‘be applicd to testoration o
repau: of the. _P;f“;crty dz;gp,aged, ;g.Lt\hcl, ;g@}ggaqon‘o repait ris ccunomlcaily fcasxblc and Lender’s security is not lessened.
If the. restd[ra}lon or regaxr is not econgmically fqa§1“plé or”Lcnder s security would be, lessencd, the. insurance procecds
s’fmil bc 8 pucr‘ t0 th iimis iimms. secured ,flg }’hi!:ﬁ%guﬂiy fns!rument, whcther or noz then 'due, wuh any excess paid 10
Bogx;cl%w of Borrov ar abandons tpc Prgpcrfy, or’ docs not answcr wnhin 30 davs a Tnotjcé from I.x:ndcr that the insurance
carrier. ha'i.fi dffcred ln s iile a cla them Lcnder may co[lect {he msurancc procncds Lcndcr may usc (he proceeds to
fepair or restore lhe rwp'rly or'te 7 pa) sums sccurcd by ih:s Secuniy Insirumcm whc:hcr or not; lhcn duc Thc ’10
day perxod will bégin wher: tte n'ahoc s given,” ©
'Unlcas ‘I.’.éhder and Brirc'ver diticrwise agree in writing, any application of proceeds to principal shall not exicnd
slpon,o th: Hiie"date"of “the monibily puymcn& rci‘crr'cd fo I pnmgrnphs t and'2 or change the’ amount’ of the
paymems 1P inder | parapfaph’ 21 the Fropcriy’ls ficquiired! ﬁy Liéndcr, Boffower's right' 10’ any instrance policies and
prooceds"rcsultm froni dafage 1’ thé F. opcrty’ prfor to’the" ‘hequisition, shail pass to Lcndcr to ihc cxicnl of 1hc sums
sccured ‘by*his* Suéi:f;ty‘lustrument fmmlEdin i ’pnor ‘10! the aoqu'i‘smon '
g Occﬁpﬁil'c'y ?resemtibn, Mainténipnce’ 'ihd’ ‘I‘roiecllon or the - l’roperty, Bnrmwer’s Loan Appliciition;
Leaséholds:  Borrower ‘shall 6&11"3':, 'estinﬂléh ad USe 1HE" Propériy as ‘Borréwer's ‘principiil résidened within sixty days
 after the'excéiftidiior’ fﬁxs"Sé'cu’rifj IR U 8haY Bortidde 1o occlipy the ‘P'rbplrty as Borrower's priicipal residinee
forditledst oné yedr dftcs'the ‘daté of cd\*upancy, VhEs Lender otherwise' agrccs in writing, which conscnt shall not be
unreasonably ‘withheld:or unibss! m:tcnualmg ‘Clrchimstan e Ukist which ‘are’ bcynnd Borrowcrs canirol, " Borrower shall
not- Héstroy, damage br Mpair'the' Property, alldw the Propi o detcrior':tc, or camimit waste'on' the Propcty, Borrower
shall‘"bé m dcfaultrlf any’forfclmré”acuon"or proccéding, wm'n r civ:l 0: cnmm'ti \s begun that in bcndcrs gocd faith

Imtrumcnt“ *Lcndcr s secutity: mzcrcst“”Bomwcr may ‘eure: sdcn at KTl nnd relnstatc, a5 provided in paragraph 18,
by’ causing’ the*actior ‘oriproceeding to bl disaisstd with a'etiling! that, 43" Lender's’ giod ‘Tuith detetimination; préctudes
forfeitureof the Borrower's interest in the Properly or other material impairment of the lien created by this Sccurity
Instrumént oy Lenter's' security interest:', Bon'owcr shall: also™ b’ mfdcﬁmh» if: Borrower, ddrmg the loan application
process, gave:materially’ false! or iniccurate: Information or stalements’to: Letider! or failéd to provide Lender: willi:any
_ matcnalwmfommuon)!mf cannection with the loan tevidenced ‘by;the-Nole, includi, g.' Lut not limited to, represcnlations
concerning. Borrower’s. occupancy of thcmepe.r!.yras alprincipabresidence:- 1 this: Se.uritv Instrument:is on:a:leaschold,
Borrower:shall-comply:with all-thei provisicins“of theilease.: If-Borrower acquiresfee n te io thc Propcrly, thc lcasehold
and the fee title: shallnot ‘merpe- unless. Liander agrees-to the mergeriin writing. :* '

i 7 Protectionof Lender’s Rights in the Property. If Borrower fails to pcrform lh; e v*amms and agrcemt.m.s
conlamcdun Ahis Security-Instruiment;ior there:is'a: legui proceeding’ that: may ‘signifi cantly affect Londer’s rights in‘the
Property (such as a: pmcm_%mg in' hankruplcy, .probate; for condémnation or forfeiture or Lo enforce/iavs or rcgu!ations),
then:Lender-may Uotand pay for whatever)is necessary to protect:the!valie'ofithe: Property ‘and: Lender’s, rights in the
Pmpcrty Lendet's adtions may:include paying any stms secured hy alien whichthas ptiority.aver this:Security Instrument;
appearing iin «court, paying reasonable attorneys*:fees-and:enteringron; the Prupcrty.m make: rcpau's Although I..t.ndcr
may take: actionunder. this:paragraph< 7y Liznder.docs:notshave 101domsous . s o s G
g rriAnyramounts. dishursed: by, Lender. nnder: this paragraph 7:shall écome. addltional debt; of Burmwcr sccun,d by
lhxs Sccurity:Tostrument, Unless Borrowcr.and Lender agree, twolhcr Jerms:of payment, thesc'amounts.shall.bear interest
from the.date-of d;sburscment at the: Note rate and shal} bc payable, with interest, upon nolice ~from Lcndcr to Borrower
rcqucstmg payment. LS T Y RPN TR i Lol e G LRGNl S e Sl B o
wyifye 8vrMortgage: Insurance. ilflLench required mortgagc insurance as a condition ol' makmg thc loan sccurod by
this; Sceurity: Instrument;:Borrower; shaibpay ‘Alte: preminms; réquired-to maintain the: mortgage, insurance-in-cifect.: I, for
any reasop; the:mortgage:insurance ioverags required:by.Lender Japscs or. cedses 1o be.inieffect; Barrower shall pay the
premiums required tobtain:coverage subsiantially; cquwaicnmo the morlgdpe: insurance ppreviously. in effect,:ati a cost
substan!wll};cqumalem to-the cost: to.Borrower: afithe mortgage insurance previously in-effect, from an alternate mortgage
insurer approved.hy.Lender.;: ILspbstanUally equzvalenl mortgage, i insuronce coverage is ot available, Borrower shall pay
lo.;Leader each,month a,sum.equal o, .onertwellth.of the yearly. mortgagc insurance: premivm being-paid by, Borrower
when:the: i msurancc covcmgcs!ap,«.d qrqccascd 'ta:be in: elfect:., Lender will accept.use: and retain hese, peyments as a
losa Teserve in; lieu, of morigage insurance,...|.0ss. rt.scrvc paymenla may no. Iougt.r he rcqu:rcd -al; the. option of Lender,
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~ UNOFFICIAL COPY.

9 Data ID: 767

. . . AN YRR
- Loan No: 02437085 - -
oy propldls, o RrANsfer of the: Property-or-a-Beneficial-Interest in Borrower. If all or any par! of the Property or ny
interest in-it is-sold ‘or transferred (or if ' beneficial inlerest in Borrower is sold or transferred and Borrower, is ool a
natural person) without Lenderis-priorwritbx M nder may;at: its option;-require- immediate payment in full of
all sums secured by th§ - Secyritywinstgmyn®? HSWRerd this option shall not be cxercised by Lender if exercise is
prohibited by federal la¥ as|nksthe,date off(hiy 588Gy Idstrument,, S e
. If Lender excrcies thigapdes, Led 3 give Borrower- rotice, of acceleration: -The: notice-shall provide a
period of not less than 30 days fy@uuRvE8iE.notice isidelivered’or maled within which Borrower must pay all sums
secured by this Security : rowerfat ay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument. without further notice or demand on Borrower.
o 12418, Borrower's Right o Relngtate. If Borrowor 215 certain conditions, Borrower shall bave the right to have
éﬁ]fdféb‘m%ﬁtpéf'thfs"Séé\frit’y’lﬁﬂstérﬁéht,adﬁ(ﬁn?lfﬁﬁcdi'\‘gt 'anycf“iﬁm.priof to 1he earlier of: (a) § days (or such other period
as, applicable,law, may, specify. for.reinstatement);before sale.cf. the: Praparty pursuant to any power of sale contained in
this Security Instrament; or (b) entry of a judgment cnforcing “this Security Instrument. Those conditions arc that
Borrower:- {a) pays Lender all sums which then would be duc under this Security Instrument and the Nole s if no
acceleratipn’ had:oruurred; (b) cures any dufault of any other covenants or agreements; (c) pays all expenses incurred
Socurity Instrument; including, but not limited to, reasonable attorntys' fecs; and (d) takes such action

in enforeing:tits |

as Lender ‘may Teasonaliy. eauire 10 assure: thal the lien-of this Securily Instrument, Lender's rights in the Praperty and

Borrower's obligation to pay iic sums securid by this Security Instrument shull continue unchanged. Upon reinstutement
by Borrower, this Security, Insiruzaent.and the obligations seeured hereby shull remain fully effective as if no acceleration
had occurred. - However, this nighito reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o% L.oan Servicer, The Note or a partial interest in the Note (together with this
Security Instrumiént) may be sold onc-or-iore times without prior notice to Borrower. A sale may result in 8 change
in the enlity (known. as. the "Loan Servics:") that coliects monthly payments due under the Nole and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrclated to & sale of the Note. If there.is
a change of the Loan Servicer, Borrower will be given written notice-of the change in-accordance with-paragraph 14 above
and applicable law. The notice’ will state.the name pad address of the new Loan Servicer and the address 1o which
payments- should bé made. ‘The notice will also conan any other information required by applicable law.

20. Hazardous Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Berrewor shall not do, nor allow anyone cisc to do, anything
affecting the Property ‘that is in violation ol any Environmental s sw.. The preceding two seniences shall not-apply to.the
presence, use, o storage on the Property.of small quantities ol fipuardous Subslances that are generally recognized to
bé appropriate 1o normal residentinl uses and to maintenance of ths Pioperty. .

. Borrower shall promptly give Lender written notice of any inveutization, claim, demund, lawsuit or other aclion
by any governmental or regulatory agency of private party involving the Troperly and-any Hazardous, Substance.or
Environmental Law of which Borrower has actual knowledge. If Borrower \carne,-or is- notilied by any governmental or
regulatory. authorily, that any semoval or othér remediation .of any Hazardoys,Substance affecting :the: Property is

necessary, Borrower shall promptly take all necessary remedinl actions in aceprdsnce. vith Environmentol Low,
As used in this paragraph 20, “Hazardous Substances” are those substances Cefined as toxic or hazardous

‘substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum,

- products, toxic pesticides and herbicides, wlatile solvents, matcrials.containirg asbestos or, formaidchyde, and radioactive
 moterials, As.used.in.this paragraph 20, “Environmental Law™ means-federal-iaws and laws o the ii-risdiction where the
Property.-ie lucaied that relate to health, safety or environmental protection. ' >

- NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

gtz i@l Acceleration;; Remedies,, .;Lﬁ!ldqpﬁhuﬂ;ghﬂg;x‘lql_l,c_;:f,tp;alllonrpwpr prior to acceleration folicein? Borrower’s
breach. of any; covenant. or, agreement.inythis: Security dnstrument. (hut not. prior: tp-scceleration under paragraph
17 uniess applicable law pravides otherwise). The notice shall specify: (u) the default; (b) the action required to cure

the Qetayj!t; “(&;);:xl L E?’.n."fq!'ﬂ.'.eﬁs.-},‘.‘;ﬁ? ”.’39}‘11;135‘ fgqm:(t,.pe dute the notice Is given to Borrower, by which the defuult

must be:cured; and (d) that fal}'uré‘iu‘éuré" the defuillt on or before the date specified In the notice may result in
acceleration ‘of: the ‘Sunis'Secured by thist Security' is{rilinent; ‘foreciosure by judicial proceeding and sale of the

Property. Thi€:ifoticeishall: further inform Borrower of-the'right to-reinstate after accelerution and the right to assert

" in the foreclosure proceeding the non-existénce of a default or any other defense of Borrower to accelerution and
foreclosure, it the:defaultisinat.cired o or before the dute specified in the notice, Lender ot its option may require
immedinte ‘phyineiit’ i Kl of ‘il ‘somy§écured by thils: Seciirity Instriment-without further demand and may
foretlose 'this ‘Séctirity rsicunient’ by' Jidiciul priceéding. - Iender shoil be ‘ertitled: to collect-nll expenses incurred
in pursuing (h"aﬁin'éﬂiﬁ'pfﬁfldviﬂ‘il't"'tlils"iiiﬁ‘ﬁﬁriilm"zl‘,"iri‘éliidiiii;}h'titiiid't'llfﬂitie’dftd,'ru'lmnnblé attorneys® fees and

a0 Rtense, ‘U ol pajment Of Gl 'suis §écurcd by'this Sectirly Isiramicnt; Lender shall release this Security
Instrutheatwithout:chirge- {0 Burrower, "Botrower Shill pay’dny Fécordationcostd? " -~ = = om0

IR R {‘_"Jh,!i‘ HIEHS

i g Wilver o omestedd. Borniwer Waives all vight'of Romicsted ckémpiion in'ihe Property.
. 15: i WRL/CE I £ 131 BRI SES o IO AL SR AR RSP A AT I o

WEATAL ORI ¢ qnient it :
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Loan No: 02437085 L
Borrower:  STEPHEN IACOVELLI

CIAL COPY

Data ID: 767

ASSUMABILITY POLICY RIDER

- Tis ASSUMABILITY POLICY RIDUR is made on this 23rd day of September, 1994, 4nd is incorporated into and

' shall be deemed to amend and supplemeiit: the Mortgage, Deed of Trust, Deed to Secure Debt or other such security

. instniment (the. "Security Instrument™) of thé same date piven by the undersigned (the "Borrower") (o sccure Borrower's
_ Note(s) (the "Nole") to ‘ :

ACCUBANC MORTGAGE CORPORATION

'(lhe‘ "Lender") }bf‘ the same date and covéring the property described in the Security Instrument (the "Property®) and
located al:
1328 CABDT LANE,.

SCHAUMBURG, ILLINOIS 60193

In addition to the covenpits and agreements made in the Security Instrument, Borrower further covenants and
agrees as follows: .

L. Acceleration. The Note niay, at the option of the Lender ar the holder of the Mole or its authorized agent
(collectively, the "Note Holder"), become iruasdiately. due and payable upon transfer of the Property lo any transferee,
unless the aceeptability of the assumption »f the Note obligation is established pursuant to Scction 3714 of Chapler 37,

- Title 38, United States Code.

2. Funding Fee. A fce cqual t¢ ane-halfs{one percent (0.5%) of the balance of the Note as of the date of

 transfer of the Property shall be payable 13:the Note Holics, as trustee for the Department of Veterans Alfairs. If the

assuming trarisferee fails to pay this fce at the time.of tronsfer, the fee shall constitute an additional debt to that alrcady

~ sceured by the Security Instrument, shall lear. intcrest at the rate provided in the Note, and, at the option of the Note

Holder, shall-be immediately. due and payable. This fee is niteipatically waived if the assuming (ransferee is exempl
under Section 3729(b) of Chapter 37, Title: 38, United States Couc.

3. Processing Charge. Upon application for approval 1o aiiow assumption of the Note obligution, a processing
fee may be charged by the Nole Holder for. determining the creditworthine:s of the assuming transferee and subsequently
revising the Note Holder's ownership records when an approved. transfer ot the Property is completed. The amount of
this charge shall it exceed the maximum established by the Department of Veierons Affairs for a loan to which Scction
3714 of Chapier 37, Title 38, United States Code, applics.

30SPP8Ye6

- .

4. . Indemnity I‘iubilify.' ‘Ifl the Ndlé obligation .is assumed, the assuming transferen-shall agree to assume all %
of the obligations of the Borrower under the terms of the Note, the Security Instrumen! any. any other instruments ‘,:;j

creating or securing the Notc, including the obligation of the Veteran to indemnily the Department of Veterans Affairs '.-};'1
{o the extent of any claim payment arising from the guaranty or insurance of the indebledness <reat=d or evidenced by s
the Note or Security Instrument, ' o

All other terms and provisions of the Security Instrument and any riders thereto shall remain in full force and 7
effect.

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Assumability

Policy Rider.
—Borrower STEPHEN IACOVELLI—Borrower
/

CAROL A. JACOVELLI—Borrower

—Borrower

VA DUE ON SALE
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