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Civi MORTGAGE
} 42500 W. HIGGINS ROAD, SUITE 750 SUITE 750 )
v HOFFMAN ESTATES, IL 60185 S ;5_, ;
ATTN: POST CLOSING DEPARTMENT b e
: : [Space Above This Une For Recurding Dala)
: m 20-137988A
State of llinois FHA Case No.
i 2 _ MORTGAGE 131:7744975-729
Q - THIS. Mommaa (*Secutty Instrument”) is made on Saptember 21 ,18_94
:- The Mortgagor is MES M. ER. A SINGLE PERSON, NEVER MARRIED
m whose address is___ 7724 W. JARLATH
CHICALGO, IL 60631 \
{*Berrowier®). This Sascurity lnstrumenl is: given to __ICM MORTGAGE CORPORATION '
which {8 organized and existing under the laws of ___ DELAWARE . and whose
address is H Wl W DRIVE ITE_30 REENWOOD VILLAGE, COLORADO 80111
AN . . (“Lender"). Bomrowsar owes Lender the principal sum of
Ninaty Uno Thousand Two Hundred Fifty and no/100
. Collars (U.S. ¢ 91,250.00 ). This debi Is evidenced by Borrower’s note dated the same dale as this Secusty
: : tnstrument {*Not a‘) which provides for menthly payments, with the full debt, i not peid earfier, due and payablte on
Qggg_tzgr 1. 2024 . Thiz Security Instrument secures io Lender: (g) the repayment ol the

debi evldenced by itia [i0'e, with Interest, and all renewals, extensions snd modifications; (b} the payment of all other sums, with
interest, udvancad undex Fricoraph 6 to protect the security-of this Security Instrument; and (cj the performance of Borrower’s
covenan's and agreements o this Securlty Instrument and the Note. For thls purpose, Bonower does hereby mortgage, grant
and convey to Lender the follc »~ig described property focated In _COOK

County, Winafs:

LOT 360 IN FINAL PLAT OF SUB"‘IVISIQN, AMBER GROVE UNIT 5, RECORDED AS DOCUMENT
NO. 93892133, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 41 NORTH, RANIE. C. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.

06-28-102-014 AND 08-28-301-001

. DEPT-0i RECORDING $33.0
3 _'I

T4A014  TRAN 2902 DR/29/9% 0951
37834 + AR »—P4—-84457 14
COO0¥ COUWTY REUORDER

INTERCOUNTY TITLE

which has tha address of __ 1272 SILK QAK LANE . BARTLETT o {Street, City),
lilinals €0103 [Zip Code), {"Property Address®);

2
5
=

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemaents, rignts, appurtenances,
rents, royaitles, mineral, oil and gas rights and profits, water- fights and stock and all fixtures now or heresftar & part of the
proparty. Al replacemems and additions shall also be covered by this Securily instrument. All of the faregoing is referred 1o in
this Security Instrument as the ‘Property

EORHOWER COVENANTS that- Bonawet is lawlully selzed of the esiate hereby conveyed and has the right to mortgage, grant
and convay the Property and that the F'rnpeny is unencumbered, except for encumbrances of record. Borrower warmrants and wilt
defend generally the title 10 the Property against all clalms and demands, subject 1o any encumbrances of record.

1. Payment of Principal, interest and Lste Charge. Borrower shall pay when due the principal of, and inierest on, the debt
evidenced by the Nate and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Chasges. Borrower shall include In each monthly payment, together with
the principat and Interest as set farth in the Note and any late charges, an installment of any (a) taxes and speclal assessments
levied or to be levied against the Propetty, (b) leasehold puyments or ground rents on the Property, and (c) premiums for Insurance

required by Paragraph 4.
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Each monthly instaliment for Hems (a), {b}, and (c) shall equal one-twelfth of the annual emaunts, as reasonably estimated by
Lender, pius an amount sufficlent to mafniézlnvan additionn) balance of not more than one-sixth of the estimated amoun!s. The

full annual.smount for each item shall be uccumulated by Lender within a period ending one month before an item would become
definqusnt. Lender shsll hold the amounts collactad In trust to ‘pay #tams (a), {b), and {c) befora they becoma dellnguent,

it al any time the total of ths payments held by Lender for ltema {a), (b}, and (c), togelher with the fulure monthly paymants
for such items payable 1o Lender prior 10.the due dates of such llems, exceeds by more than pne-sixth lhe estimated amount of
payments required lo pay such items whan due, and if payments on the Note are cesrent, titert Lender shall either refund the
excess gver one-slxth of the estimated payments or credli the aexcaess over one-gixth of the estimated payments to subsequent
paymanis by Bamawar, al the oplion of Borower, |f the total of the payments made by Borrower for ltems (s), (b}, or (¢} is
Insufficient to pay ihe Jtem when’ due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on
or bafore tho date the ltem becomes due.

As used In this Security Instrumant, "{iecrelary® means the Secretary of Housing and Urban Development or his or har
designea. [n any year in which the Lender must pay a mortgege insurance premium to the Secralary, each monthly payment shall
also Include either; () an installment of the annwal mortgage Insurance premium to be pald by Lender to the Sacretary, or {ii) &
monthly charge Instead of a mortgage Iméugaﬁaﬁ premiurn If this Security Instrument s held by the Secretary. Each monthly Install-
ment of the a‘ongng’e insurance premlum shall be In an amount sufficlent to eccumulats the full annua! morigaga Insurance
premium with —ender one month prlor {o the date the full annual-monthly insurance premium la due jo the Secretary, or if this
Security Insin.nent {5 held by the Secrelary, each monthly charge shall be In an amount equal to one-twellth of ane-ha!l percent
of the outstancng princlpal balance dus on the Note,

It Bormwer Lneler= o Lender the {uli pryment of oll sums secured by this Security Instrument, Borrower's account shall be
cradiled wnn ‘the balahca ramaining. for afl installmenis for ems {a), (), and (0) and any morigage Insurance premium instaliment
that Lender has nol becrme sbligated to pay 1o the Secretary, and Lender shall promplly refund any excess funds to Bormrower.
Immediately prior.to.a foreCtorura sale of the Properly or iis acquisition by (ender, Borrawer's account shell be cradhied with any
balarce remaining for alf inctaiments for tems (a), (b), and {c).

3. Applcation of Payments. "4 uymenls under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance prerum 1o be paid by Lender 1o the Secretary or lo the monthly charge by the Secretsry
insipad of the monthly mortgage insuranze piemium;

Sgeond, 1o sny texes, speclal assesiinzaly, leasehold payments or ground rents, and fire, fivod and other hazard insurence
premiums, as required;

Third, 1o Interast due under the Note;

Fourth, ta amorlization of the prncipat ef the tiate;

Fifih, 10 late charges due under the Note.

© 4. Fire, Flood and Cther Hazard insurance. Sorreivar ~hall insure all improvements on the Properly, whether now In exist-
ence or subsequently erected, against any hazards, casualles. end conlingencles, Including fire, for which Lender requires insur-
ance. This insurance ehall be maintained In the amounts and (or “ne periads that Lender requires. Borrower shall also insure all
Improveménls on the Property, whethar now In existence or subsejuently erected, against loss by {floeds to the oxtent reguir
ed by the Secretary. All insurance shall e caried with companles approved by Lender. The insumance poilcles and any renewsls
shall be held by Lender and shall include loss payable clauses in {svor of and In a form acceptable to, Lender.

In the event of lo..,s, Borrower shall give Lender knmadiale notlee by mail. .ender may make proof of loss if not made prompt-
ty by Bomrower. Each insurance company concernsd s hereby authorized anc. dected 1o make payment for such loss directly to
. Lender, instead of to Borrower and to Lender Jointly. - All or any part of the insuruicn praceeds may be applied by Lender, at its
apllon, elther {(a) to the reduction of the indebtedness under the Note and this Secur.y fistrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the/siosalion or repair of ihe damaged
property.. Any application of the prociae:ls te the principal shall not extend or postpone the Cue dale of the monthly payments
which are referred io In Paragraph 2, or change the amount of such payments. Any excer= Insurence proceeds over an amount
required 1o pay ell cutstanding Indebledness under the Note and this Secunty Instrument shaill e peld o the entity legally
entitied - thereto,

in the event of foreclosura of this Securily Instrusnent or othor transfer of ltle to tho Proparty that ixtinguishes the indeblod-
ness, alt sight, titte and Interest of Borower in and o Insurance pollcles in torce shafl pass to the purchuse.,

5. Dm. Preservation, Mainlenance and Protection of the Property; Botrower's Loan Application: vaaseholds. Borrower
shall occupy, establish, and use the Praperly as Borrower's principal residence within sixty days efler the execution of this Security
Instrument and shall continue ta  occupy the Property as Borrawer's principa! residence for nt least one year afier the date of accu-
pancy, unless the Secretary dstermings this. requirement will cause undue hardship for Borrower, or unless extenuating clrcumsianc-
es exist which are beyond Borrawar's control. Bomower shall notify Lender of any extenvating circumstances. Bornower shall not
commil waste or destroy, damage or ,substanrueﬂy change the Property or &llow the Property to deterforale, reasonable wear and
tear excapted.  Lender may inspect the Property if the Property Is vacant or abandoned or the loan Is in delault. Lender may take
reasonable actlan to protect and praserve such vacant or sbandoned property. 8Borrawer shall slso be in default if Borower,
during the Loan application procass, guve matedally false or Inaccurate information or statements to Lender {or failled to provide
L.ender with any materdal Information) in connection with the Joan evidenced by the Note, Including, but not imited o, represenia-
linns conceming Borrower's occupancy of the Properly as & principa! resldence. I this Security lnstrumant is on a feaseiield,
Borrower shalt compy with the provisions ol the lease. If SBorrower acquires fee title to the Praperty, tha leasahold and few tilo
shall not be merged unless Lender agrees lo the merger In writing.

6. Charges to Bormower snd Protection of Lender’s Rights in the Property,  Bamower shell pay all governmental or municipal
charges, fines and impositions that are nol Included in Paragraph 2. Borrower shall pay these ahligations on time directly to the

TL80P8V6
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entity which s owed the payment. if failure to pay wauld acversely alfect Lender's Interest in the Property, upon Lender's request
Borrower =hall promptly tumish to Lender recelpts evidencing these payments.

H Borrower falls 1o make these payments or the baymenla required by Paregraph 2, or fails to peiform any other covenants
and agreements contained In this' Sacurlty Instrument. or there la a legel proceeding that may algnificanily aflect Lender's rights
In the Property {(such as a proceeding in bankruptcy, for condemnation or {o enforce laws or regulations), then Lander may do and
pay whatever Is necessary lo protect the value of the Property and Lender's righls in the Property, including payment of taxes,
hazard Insurasnce and other items mentioned in Paragraph 2.

~ Any amounis disbiwrsed by iender under this paragraph shall bacome an additional debt of Borrower and be secured by this
Securlty Instrument. These amounts ahall bear Interest from the dato of disbursement, at tho Note rate, and at the opllon of Lead-

er, shall be Immediately due and payable,

7. Condermmnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with any con-
demnaticn or other taking of any part of the Property, or for conveyance in place ol condamnation, are hereby assigned and shall
be paid to Lendsr io the extent of the full amount of the indebledness that remains unpald under the Note and this Security
Inc'_."..ulent. Lender shell apply euch proceeds lo the reduclion of the Indebtedness under the Nate and this Securly Instrument,
fust to any ralinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of princlpal. Any appt-
satlon ol 7i\a proceads to the principal shail nnl extend or postpone the dua dale of the monthly payments, which are referred
to in Paregrap} 2, or change the amounl of such paymenls. Any excess proceeds over an amounl required to pay oll culslanding
indebtadness uride: the Note and this Security insirument shall be pald to the entlty legally eniitled therelo.

B. Fees. Lopucs may collect fees and charges authorlzed by the Secretary.

8. Grounds for =t slemation ol Debt.

{a) Deforlt. 1ender me,, axcep! as limited by regulallons |ssued by the Secretary In the case of payment dofauils, require
immediate payment In full of 8 s2ms secured by thls Security Instrument H:
() Bomower delaulis by ’uing to pay In luﬂ. any monthly payment required by this Security instrumeni pror te or on the
due date of the next mently payment, or
(i} Borrower dafaulls by falling, wor ¢ periad of thirty days, to perform any olher obligatlons contained In this Security
instrument,

{h) Sale Without Creclit Approval. Lender shall, If permitted by appilcable law and with the vrior approval of the Sacratary,
require Immediate payment In full of alf sums sesursd oy this Saecurdty Insirument if:

{iy All or part of the Property, or a benaficli| interast In a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) ty thi Bomower, and
{i} The Property is not occupled by the purchaser or jrantee as his or her primary residence. or the purchaser or
grantee does so occupy the Praperty, but his or her ~redit has not been approved In accordance with the requirements
of the Secretary.
{c) No Waiver. H circumstances occur that would permit Lender (o require immediate payment in full, but Lender dees not
require such paymenis, Lender does not walve its rights with respect tc zupsequent events.

{d) Reguistions of HUD Secretary. In many clrcumstances regulations ‘ssued by the Secretary will imit Lender's righis in the
casa of payment defaults 1o require immadiate payment in full and foreclose W-=of/paid. This Security Instrument does not author-
ixze asceleration or forecloture if nol permilled by regulations of the Sacretary,

{e) Morigage Not kisured. Borrower agreea lhal should this Security Instrumeit piid the Note secured thereby nol be
eligible for insurance under the Natfonal Housing Act within 120 days from the dale hereof, Lender may, at lts option and notwith-

standing anything in Paragraph 9, requlre Immediate payment in full of all sums secured by lviu Securty instrument. A written state-

ment of any authorized agent of the Secretary dated subsequent to 120 daya from the date heresi, aclining te insura this Securily
Instrument and the Note secured thereby, shall be deemed conclissive proof of such ineligibliity.. No'withatanding the feragelng,
this option may hot be exarclsad by Lender when the unavailablity of insurance Is solely due to Lenzier's fallure to ramit a mort-

gage Insurance premium-to the Secretary,

10. Reinstmlemenl Borrower hias a right to be reinstated if Lender has raquired immediate paymeitip il because of
Borrower's failure 1o pay an amount due under the Note or this Securlty Instrument. This right applies ever. ai.er loreclesurs pro-
ceadinga are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 Jump sum all amounts required to bring
Borrower’s account cuirent Including, 1o tho extan! they are obligations of Borrower under this Security Instrument, foreclosurs
cosis and reasonable and customary attomnays' fees and expenses proparly assoclated with the foreclosuse proceading. Upon
reinstalement by Borrower, thia Sacurity instrument and the obl'fgnﬂ‘ons thatl it eecuras shall ramain In sffect aa i Lender hed not
required tmmediate payment in full. However, Lender Is not raquired to permit reinstatement If: (i) Lender has accepled reinsiate-
ment- after the commencement of foreclosure proceadings within two years Immediately preceding the commencemen! of a curent
foraclosure proceeding, (i) reinstatement will preclude fareclosure on diffarent grounds In the future, or (i) relnstatemant will
adversely affect the priority of the llen created by this Sacurity Instrument.

11. Bomower Not Reieased; Forbearances By Lender Not a Wakver. Extension of the ime of peyment or modification of
amortizatlon of the sums secured by this Security Instrument grantad by Lender to any successor in Interast of Borrower shall
not aperale 10 releaas the liabifity of the original Borrower or Borrower's successor In Interest. Lender shall not be required 1o
commence proceadings against any successor in Inferest or refuse to extend time for payment or otherwlse madify emortizatlon
of the sums secured by this Security Instrument by reason of any demand made by the orlginal Eorrower or Boower's success-
ors In interest, Any forpearance by Lender in exerclsing any right or remedy shall not be & walver of or preciude the exerclse of

any right or remedy.
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12. Successors and Assigns .Bound; Joint and Savend Liabillty; Co-Signers. The covenants and egreements ol this Security
Instrument shall bind and beneflt thy suscessors and assigns of Lender and Borrower, subject to the provisions of Paragraph 8.b.
Borrower's covenants and agreements shall be Jolnt and sévgral. Any Borrowsr who co-signs this Securily Instiument but dees nol
execula the Note: (a) I8 co-signing ihla Security Instrument only to mortgege, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personelly obligated to pay tha sums secured by this Security
Instrurnent; and (c) agrees that Lender and any other Borower may agrae lo extand, modlly, forbear or make any accommodations
with regard to the terms of this Securlty Instrument or the Note withoul that Borower's consent.

13. Notices. Any nolics to Sorrower provided for In thls Sacurity Instrument shall be given by deliveding It ar by mailing It
by first class mail unleas applicable law requlres use of another method. The notice shall be diracted to the Properly Address
or any other address Borrower deslgnates by notice to Lender. Asy notice lo Lendar shall ba given by first class mall lo Lander's
address stated herein or any addreus Lender deslgnates by nollce to Borrower. Any notlce provided for In this Securlty Instrument
shall be deemed to have been giveri o Borrawer or Lender when given as provided In this paragraph.

14, Goveming Law; Severabilly. This Securily Instrument shall be govemed by Federal law and the law of the jurisdiclion in
which the Property ia locatad. In the event that any provision or clause of this Sacurity instrument or the Nole conflicts with
epplicable lav:. such conflict shalt net atfact other provisions of thls Security Instrument or the Nota which can ba given effect
without thr =or flicting provision. Te this end the provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borawer's Copy. Bomower shall be given one conformed copy of this Secudty Instrument,

- 16. Assigi:of Rems. Borower uncondltionally assigns und transfers to Lender all the rents and revenues of the
Property: Bormowur aritharizes Lendar or Lender's agenls to collect the renis rnd ravenues and hereby directs each tenant of the
Property to pay the reiits .o Lender or Lender’s agents. Mowever, prior to Lender's notice to Berrower of Borrower's breach of
any covenant or agréemem ip <ha.S§icur|ty Instrument, Borrower shall collect and receive all renis and revenues of the Froperly
as Trustea (or the bensfit ol Lunder and Borrower, This assignment of rents conslilutes an absolute assignment and nol an assign-
ment for additional security ‘iay.

Il Lender gives notice of breaci. 1. Bomower: (8} all rents raceived by Borrower shall be hald by Borrower as Trustee for
benelit of Lender only, to be applied (@ the <ums sacured by the Securily instrument; (b) Lender shall be entitled to collect and
receive af of the tents af the Pro;iariyi a\id (c, each 1enant of the Property shall pay all rents due and unpeld to Lender or Lender's
agent on Lender's written demand 1o’ the e

Borrower has not execuied any prior assigimont.of the rents and has not and will not perform any act that would prevent
Lender froin exercising Its rights under this Paragiap': 16,

Lender shall not be required to enter upon, taka cosure! of or mainlain the Property before or after giving nolice of breach to
Borrower. However, Lender or a judiclally appolnied rec:ver may do so al eny time there s a breach. Any application of renis
shall not cure or waive any default or invaildate any other Hrat o remedy of Lender. This assignment ol rents of the Property
shail terminate when the debt secured by the Security Instruriort Is pald In full.

NON-UNIFORM GOVENANTS. Horrawer and Lender further zavenant end agrea as foliows:

. 17. Foredosure Procedure. |f Lender requires immediate paynien! in_full under paragraph 8, Lender may {oroclose this
. Security Instrument by Judiclal proceading. Lender shall be entitled to-=uitect slt_expenses incurred in pursulng the remedies
provided In this paragraph 17, Including, but not imited 10, reascnable attorn:ys' i3es and costs of tille evidence,

18.  Release. Upon payment of wll sums secured by this Secusity instrume ¢ -Lender shall release lhis Security Insirument
without cherge to Bormower, Bomower shall pay any recordation casts.
18. Waiver of Homestead. Borrower walves all right of homestead exemption i ke Properly,

20. Riders to this Securilly inutnament. If one or maore riders are axecuted by Borrovse' and recorded together with this
Security instrument, the cavenants of each such Hder shall be incorporated into and shall amenr’ anc supplement the covenants
and agreements of this Security Instrument as If the rider(s) wera 8 pert of this Security Instrument. [Ctcck appliceble box(es)}

[] condominium Rider [X1 Adjustable Rete Rider [ Growlig Zquity Rider
E‘ Planned Unit Developmant Rider D Graduated Paymenl Rider E:] Other (Specily)
D Due-Cn-Transter Rider D Tax-Exempt Financing Alder
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contalned In this Securdty Instrument and in
eny rider(s) execuled by Bomrower and recorded with .

Oamfa.ﬂ?-zg@;

JAMES M. STIER

(Seal)
-Borrower

{Seal)
-Borrower

{Seal}
-Berrower

(Space Below Thia Laz Fr Acknowiedgment]

STATE OF ILLINODIS, (1"0 &< County’ a8:

I, . tha uﬁdai‘slgned ., 8 Notery Public in and for sald county and siate,
do hereby ceriify that JAMES M. STIER, A SINGLE PERSCN, HFYER MARRIED

' . parsanally known to me 1o be iny same person{s) whose namels)
suhsuribed to the foregoitg Instrumient, appesred before ma this day In person, and acknoy 1aiged that HE
signed and delivered the sald instrument as HIS free and voluntary act, for Y.e usea and purposes therein

set forth,
Given under my hand and of‘fcsal seal, thf{r;?/dﬁ‘? ol W 19;;/

My Commission axplras: 7
. -~

~ —7/7

e

; ~
Notary Fub)) i%
"OFFICIAL SEAL”

3 Maureen E. Wojtowicz
This Instrument was prepared by: GINNY MILLIKAN Notary Public, State of [fiiinais

{ My Commission Expires 4/12/88

ICM MORTGAGE CORPORATION
2500 W. HIGGINS RGAD,SUITE 750 SUITE 750
HOFFMAN ESTATES, IL 60195
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FHA Case t\io.
ADJUSTABLE RATE RIDER 131:7744975-729

THIS ADJUSTABLE RATE RIDER Is made this ___21st  day of __September ,19 _94
and Is incorporated into and shall be deemed to-amend and supplement the Marigage, Deed of Trust or Sacurity
Deed (“Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's

Note ("Nate") to___ICM MORTGAGE CORPORATION
(the "Lender") of the-same date and covering the property described in the Security Instrument and located at:

1272 SILK OAK LANE. BART] LLINDIS 80103
roperty Address]
THE NOTE CONTAINS PFIOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ta the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Charigr Date ‘

Tha interect ruta may change an the first day of __January, .19 _86 ,and on
that day of each sw.ceeding yeer. "Change Date” means each date on which the Interest rate couid changs.

(B} The Index e i

Beglnning with tha frst Change Date, the interest rate will be based on an index. "Index” means the weekly aver-
age yield on Unlted Statas Treasury Sacurlties adjusted to a constant maturity of one year, as made avallatzle
by the Federal Reserve 8t ard. "Currentiindex” means the mast recent Index figure avaliable 30 days befora the
Change Date. I the Index (as ‘@vfined above) Is no longer avallable, Lender wiil use as a new Index any index
prescribed by the Secretary (a<'d<fined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C} Calculation. of Interesi Re’c Changes

Before each Change Date, Liand ar will calculate a new Interast rate by adding a margin of_Two and
ne/100 percentage r.oiats ( 2.00G 9%} to the Current index and rounding the surn to the
nearest one-eighth of one percentage puirt {0.125%). Subject to the limits stated in Paragraph 6(D) of the Note,
the rounded amount will be the.new interes? .co until the next Change Date.

{D) Limits on Interest Rate Changes

The Interast rate will naver Increase or decrease by more than one parcentage point (1.0%) on any single Change
Date. The interest rate wili never be more than fiva bercentage polnts (5.0%) higher or lower than the initial Interest
rate stated In Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interast rate changes cn a Change Date, Lende. vl calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpaidpriasipal balance in full at the maturity date at the new
~ Interest rate through substantially equal payments. In making suzh calculation, Lender will use the unpaid principal

betance which would be owed on the Change Date if there had beerno default in payment on the Note, reduced
by the amount of any. prepayments to principal. The result of this caleulztion will be the amount of the new monthly
paymaerit of principal and interest,

(F} Natice of Changes. ‘

Lender will give notice to Borrower of any change In the interest rate arid rionthly payment amount. The notlce
must ba given at least 26 days before the new monthly payment amount Is duie, and must set forth (I} the date of
the notice, (ii} the Change Date; (Hi) the old interest rate, (v} the new Interest rate, (v) the new monthly payment
amount,. (vi) the Current Index and the date it was published, (vi) the method ot Calcr:iating the change in monthly
payment amount, and (vill) any other information which may be required by taw froi tiire to time.

(G) Effective Date of Changes

A new Interest rate calculated In accordance with Paragraphs 5(C) and 5(D) of the No%e 'vill bacome effective
on the Change Date. Borrower shall make a payment in the new manthly amount beginniiry on the Hrst payment
date which occurs at least 25 days after Lender has glven Borrower the notice of changes req.avd by Paragraph
5(F) of the Note.. Borrower shall have no obiigation to pay any increase in the monthly paymeit amount calcutat-
ed in accordance with Paragrajph 5(E) of the Note for any payment date occurring less than 25 days after Lender
has given the required notice. If the monthly payment amount calculated in accordance with Paragraph 5(E} of
the Nots decreased, but Lender falled to give timely notice of the daecrease and Barrower made any monthly pay-
ment amounts exceeding the payment amount which should have been stated in a Umely notice, then Borrawer
has the option to elther {)) demand the return to Borrower of any excess payment, with interest thereon at the
Note rate (a rate equal to the Interest rate which should have been stated in a timely natlcas), or (i} raquest that
any excess payment, with Intarest thereon at the Note rate, be applled as payment of principal. Lender's obliga-
tion to retum any excess payment with Interest on demand is not assignable even If the Note Is otherwise assign-
ed before the demand for return Is made.

8Y SlGNiN'G ..B'ELOW,_ Borrower accepts and agrees tc the terms and covenants contained in this Adjustable

Rate Ridar.
€
. qﬁm (SEAL) (SEAL)
. Borrower “Borrower

{SEAL) (SEAL)
Borrower “Borrower

(SM Form €11 12/30 (Rev. 4/94) p

TLSLDSYE




- UNOFFICIAL COPY




UNOFFICIAL COPY:

PSS di875-720

20-137988A

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOr MENT RIDER Is made this  21st day of September ,19 94
" andis incorporated into and shall‘be desmed to amend and supplement the Martgage, Deed of Trust or Security Deed
("Securlty Instrument”)y of the same dme given by thse undersigned {"Borrower”") to secure Barrowser's Note {"Note") to

icM MQHIQAGE CORPORAT!DN

{ Lender‘) off' \2 same date and c:overing the property described In the Security Instrument and located at:

: __12.Z?_S.ILK DAY LANFE, BARTLETT, 1 LINOIS 60103
[Property Address]

" The Property Is a paitof 2-nlanned unit development ("PUD") known as:
VALLEYS DF AMBTP GROVE. UNIT S5

[Name of PFlanned Unit Development]

PUD COVENANTS. [nadditsr o the covenants and agreements made In the Securlty Insirument, Borrower
and Lender further covenant and agrie as-fallows:

A. Sojong as the Owners Asscn latioii Jav equivalent entity holding fitle to commoen areas and facilities), acting as
trustee for the homeowners, ‘maintairs_ wih a generally accepted Insurance carrler, a "master” or "blanket”
poticy insuring the property- l-acated Inths FUD, inciuding all Improvemants now exlisting or hereafter erected on
the mortgage premises, andsuch policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, anil. against the hazrds Lender requires, including fire and other hazards Included
within the term "extended covarags, " and los: by fiaod, to the extant required by the Sacratary, then: (i) Lender
walves the provision in Paragjraph 2 of this Securlwy )nstrument for the monthly payment to Lender of one-tweifth
of the yearly premium Installtnents for hazard insuar.ce on the Property, and {il) Borrower’s cbligation under
Paragraph 4 of this Security |nstrument to maintaln hezsid Insurance coverage on the Property Is deemed
satlsfied to the extent that the required coverags Is proviriesl by the Owners Association policy. Borrower shall
give Lender prompt notlce oi any lapse in required hazarc irsurance coverage and of any loss occurring from
a hazard. In the event of a distribution of hazard insurance proceads In leu of restoration or repalr following
a loss ta the Property or to common areas and facilities of the FUD, any proceeds payable to Borrower are
hereby asslgned and shatl bé pald to Lender for application to this-siums secured by this Security instrumant,
with any excess pald to the entity legally entitled thereto.

. Borfower.prorﬁlses 1o pay‘ali_du'e's and assessments Impased pursuari to the legal instruments creating and
governlnn ﬂ*e PUD.

U. If Borrower does not pay PUID dues and assessments when due, then Lender may. nay them. Any amounis o
disbursed by Lender under tiiis Paragraph C shall bacome additional debt of Botrowor secured by the Security B
insttument. Unless Borrower and Lender agree to other terms of paymant, these emicunts shall bear Intorest w2
from the date of disbursemant at the Note rate and shall be payable, with interest, ujor notice from Lender to

Borrower raquesting paymaerit.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this PUD Rider.

4
‘W%‘&ﬂ"é&‘_—— (SEAL) (SEAL)
JAMES M. STIER Borrower Borrower

(SEAL) (SEAL)
Borrower Borrower

Signed, seaied and delivered
i "QOFFICIAL SEAL”

— Maureen E. Wojtowlicz
E = Notary Public, State of llllinois  §
S * (SEAL) My Commission Expires 4/12/98
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