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BANC ONE MORTGAGE CURPORATION
POST CLOSING DEPARTMENT -

111 MONUMENT CIRCLE SUITE J411
INDIANAPGLIS, INDIANA AbZiM)
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MORTGAGE DEFT-01 RECIRDING $35.50

139797 - TRAH 5708 09/29/94 {4:07:00
c3490) F DI =P L B L 41330
CUOK COUNTY RECGROER

THIS MORTGAGE ("Security Inst-ument™) is given on September 28, 1894 L ", The mortgagor is

WILLIAM FRANK PARKER, DIVORCEL AND NOT REMARRIED

{"Borrower”), This Sccurity Instrument is given to 24100 & WAﬂNER NDHTGAGE SERV!OES

OE0LYLSYE

L

which is organized and cxisung under the laws of THE STATE 0™ ZLLINODIS ' ~, and whose
address is 9801 W. HIGGINS ROAD, SUITE 670

ROSEMONT, IL G001B 'Lender”). Borrower owes Lender the principal sum of
One Hundred Kinety-Saven Thousand and Ne/100

4
S
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|
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Do’.ars (US, $  197,000.00
This debt is evidenced by Borrower’s note daied the same date as this Security Insarmient ("Note™), which provides for monthly
payments, with the foll debt, if not paid earlier, duc and payable on Octove: *, 2024 . This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the securily of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thas Security Instrument and the
Note. For this purpase, Barrower does hereby mongage, grant and convey 1o Lender the followmb desiahed properiy locaied in
COOK COUNTY - County, [llinois:

LEGAL ATTACHED AND MADE A PART THEREOF. PIN # 14-29-315-037-1017 VDL 4«9 AND PIM #
14-29 315-097-1067 VOL. 489 AND PIN 14-29- 315-097-1056 -

which has the eddress of 1300 ALTBELD COURT, # 117K CHICADD ‘  |Steect, City),
Itlincls 60614 ("Property Adileess™: .

{Zlp Codle) U
Form 3014 9/50
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S Haaned or Propeety Insuranee,  Borwer shall heep e fmgrovenients now existliag or liereatter erected on the openty
s ngainst foss by Hre, haeards inctuded within the wenm "oxtended coverage” mud nny oifer hzards, inclidlog (euly o
Hooding, Tor which Leesder cequires wismance. 'Fhis insurwee shall b mgintained in the amounts and far the periody that Lender
redqueres. The insueance corrier praviding the inserance shall be chosen by Borrower subject o Lender’s approval which shal) not
be unreasonably withheld, 1 Borrower Tails to maintain coverage described above, Lender may, ot Lender's option, oblain
coverage Lo protect Leader's rights bn the Property in accordance with preagraph 7,

All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes, Lender
may make prool of loss if not made promptly by Borrower,

Undess Lender and Borrower viherwise agree in writing, insurasee proceeds shiadl be upplicd 1o restoration or repair of the
Property damaged, if the restoration or repaie is cconomically feasible and Lender's security is not Jessened, H the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does ned answer within 30 days o notice from Lender that e insurince carrier has offered 1o setide a cladin, then
Lender may collect the insurance proceeds, Lender may use the proceeds o repair or restore the Property o o pay sums seeired
by thig Security lnstratuedt, whether or not then due, The 30-day period will begin when the notice is gives,

Unless Lender and Borrower otherwise ugree in wriling, any application ol proceeds w principal shall not extend or posipone
the due date of the momhly pagnvnis referred 1o in paragraphs 1 and 2 or chiange tie amount of the payments. IF under paragraph
21 the Propedy is acquired by Lenser, Borrower's right to any insurance policies and procecds resulting from damage w the
Property prior 1o the acquisition shal? rass to Lender to the extent of the sums securcd by this Seeurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenarce and Protectlon of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shalt nccupy, establish, and bse the Ploperty as Borrower's principal residence within sixty days afier the excution ol
this Security Tnstrument and shall continue (o occapy the Property as Borrower's principal residence for at least one year afier the
tate of occupancy, urless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, dumage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Proponty. Borrower shall be in default i any forfeiture action os
proceeding, whether civil or crimingl, is begun that in Lender < good Taith judgment could result in forleiture of the Propenty or
otherwise matcrially impair the lien created by this Security Insuent or Lender's security interest. Borrower may cure such a
delautt and reinstae, as provided in paragraph 18, by causing the ‘oelien or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes [orfeiture of the Borrower'snferest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intecest. Borrovier shall also be in default il Borrower, during the
loan application process, gave materially false or inaccuraie information or statements o Lender (or failed o provide Lender with
any material information) in conneclion with the loan gvidenced by the Note,-inc’uding, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. 1F this Sccvnity Instrument is on a leaschold, Barrower
shall comply with all the provisions of the fease. If Borrower acquires fee title 1o the Prejerty, the leaschald and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protectiun of Lender's Rights in the Property. If Borrower fails 1o perform dic covenunts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s riglts i the Propenty (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), e baader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's-actions may include
paying any sums sccurcd by a lien which has priority over this Securily Instrument, appearing in cous, jayving reasonable
attorneys' fees and entering an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so, _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrament. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

4. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially cquivalent 1o the
cost o Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insuser approved by Leader, 17
substantially cquivalent morigage insurance caverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yearly mongage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceasd 10
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

o , .. . Form3014 940
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16. Borrower's Copy,  Burrower shult be given one conformed copy ol the Note and'of this Sceurity Iistrument.

17, Transfer of the !‘ropvrtg or n Benefiein] Interest in Borrower, 1 all or any pan of the Proporty or any Interest in it is
soled ar tramsferved (or il u benekicinl interest in Borrower i sold or wanglferred and Borrower is not o nntursl person) without
Lender's priov writien consent, Lepder may, nl its option, require immerdiate payment ib Rl of uli sums secueed by this Security
Instrument, However, tis option shall not be exeecised by Lember i exercine is prohibited by federal taw as of the date nf thiy
Security Instrument,

IF Lender exercises this optios, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of nof Jess
than 30 duys from the date the wotice 18 delivered or mailed within which Borrower must pay all sumy secured by this Seearily
[nstrument. B Borrower Farly 1o pay these sims prior (o the expization of this period, Lender may invoke any remedies ponmitied
hy this Seourity tastrasent withost further notice or demand on Heerawer,

{8, Borrewer's Right 1o Relnstale, 1 Borrower meets cetain conditions, Borrower shall fuive the right 1o have
enforcement of this Sceurity Instrument discontinued wasy time prioe o te earlier of: () § diys (o such other period ns
applicable mw may speeily for reinstacement) before salie of the Properly pursuint w aiy power of sale contained in this Sceurity
Instrument; or (b) entry of 1 judgment enforeing this Security Instrument. Those conditons are that Borrower: (a) pays Lender ali
sums whicl ther would be due under this Sceurity Insttument and the Note as if uo acceleration had occurred; (b) curcs any
defuult of any other covenants or agreements; () pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasenable avtorneys' Tees: and (d) akes such action as Lender may reasonably require W assure tat the lien ot this
Sccueity Instrumeny,cender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
[nstrument shall continue unchanged, Upen reinstatement by Borrower, s Securily Iestrument and the obligations secured
hereby shall remain ful'y efective as if no aceeleration had weeurred, However, this right o reinstate shall not apply in the case of
aceeleration under paragragh 17,

19, Sale of Note; Chung:of Loan Servicer,  The Noic or a partial interest in the Note (ogether with this Security
Instrument) may be sold ane of zaor times without prior notice to Borrower, A sale may resuli in a change in the entity (known
us the "Loan Servicer”) that colkeers monthly payments due under the Note and this Security fnstrument, There also may be one or
more changes of the Loan Services‘anrelated o b sale of the Nate. 1 theee is o change of the Loan Servicer, Borrower will be
given wrilien notice of the change in actorcance with paragraph 14 abave and applicable law, The notice will state the name and
aldeess of the new Loan Scrvicer and theaddress 1o which payaients shoulid be made. The notice will alse contain any other
infurmation required by applicable law,

20, Hazardous Substances.  Borrower shialt vt cause or permi) the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowsr shall not do, nor allow anyone else o do, anything affecting the Property
thai is in violation of any Environmenial Law, The precelding iwo sentences shail not apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances thetare generally recognized o be appropriste 10 normal residential uses
amif 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governwental or regulatory ugency or private party involving the Property and any Hazardous Substance or Environrmental Law
of which Borrower has aclual knowledge. IF Borrower learns, or is potified by any govermnental or regulalory butharity, tat any
removal or other remediation of any Hazardous Substance affecting s Property is necessary, Borrower shall prompily take al}
necessary remedial actions in accordance with Etvironmenial Law,

As used in this paragraph 20, "Hazardous Subsiances” are those suvsionces defined as oxic or hargrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other Jasmable or toxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fomealdebyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law" means federal inws and Jaws of the jurisdicdon, where the Property is locaied that relate
to health, safety or cnyironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior {o accelerntion-tolloswing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prier to acceleration (mde: paragraph 17 unless
applicable law provides ntherwise), The notice shall specify: (a) the default; (b) the action requirer 17 vure the default; (¢)
o date, not less than 30 days from the date the notice is given to Borrower, by which the default @-ist-be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in aceeleration of *iie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shu!! further inform
Borrower of the right lo reinstate after accelevation and the right {0 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs, :

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.
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| B?NC ONE MORTGAGE CORMM O F F I C IAL Cop ?2".9

POST CLOSING DEPARTMENT
111 MONUMENT CIRCLE SUITE t4ll

[NDIANAPOLIS, INDIANA 46204
CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this  28th doy of  September , 10584 R
axd i incorporsted into and shall be deemed 10 pmend awd supplement the Morgage, Decd of Trust or Secarity

Deed (the "Security tnstrument”™) of the samo dote glven by e undersigned {tho "Borrawer”) to secure Borrower's
Notcto BAIND & WARNER MORTGAQE SERVICES

{the "Lender™)
of the same daie and covering the Property described in the Security Instrument and located ab:

1720 ALTGELD COURT, # 117#, CHICAQGD, ILLINDIS G6O614

[ Property Addresd
The Property includes a it in, together with an undivided interest in the common elements of, a condominium
project known as:  ALTGELS COURT CONDOMINIUM ASSOCIATION

[Name of Cendominium Project)
(the "Condominium Project”). 1 vy owners ussociation or other entily which acts Jor the Condominium Project
‘e "Owners Association”) holds title to property for the beneflit or use of its members or sharcholders, the
Property also includes Borrower's intercs: ih the Owners Association and the uses, proceeds and beaefits of
Borrower's inlerest, ‘

CONDOMINIUM COVENANTS. In addius 10 the covenamts amd agreements made in the Sccurity
Instrument, Borvower and Lender further covenant and agroe as follows:

A. Condominium Obligations. Borrower  shalhopezform all of  Borrower’s  obligations  under Lhe
Condominium Project’s Constituent Documents, The "Conetivient Documents™ arc the: (i) Declaration or any other
document which creates the Condominium Praject; (i) by-livwa: i) code of regulations; and (iv) other eguivalent
documents, Borrower shall promptly pay, when due, all dues and-assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association main‘ains, with a gencratly accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projecy wiish/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Wazasds Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lender of the
yearty premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard incuran e coverage on the
Property is dectmed satistied to the extent that the required coverage is provided by the Owners AssacCintion policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair followinp @ loss 10 the
Properiy, whether (o the unit or 0 common clements, any proceeds payable to Borrower are hereby sssigned and
shall be paid 1o Lender for application to the sums securcd by the Sccurity Instrument, with any excess paid w
Borrower,

C. Public Linbility Insurance.  Borrower shall take such actions as may be reasonable to insurc thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender. _ o .

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequeniial, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether of the

OEOTYBYE

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT

. S Pagesotz . .. . Form 3140 9/
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