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o54675 - MORTGAGE

THIlS MORTGAGE ("Securicy nstrument”) is givenon  SEPTEMBER 28, 1994 .. The mortyugor is

STEPHEN L. BRODWOLF : R
AND KAREN L. BRAUN, HUSEAND AND WIF[‘
‘ . DEPT-01 RECORDING $35.50

‘ : » - T$9999  TRAM S708 09/29/94 14:08:00
("Borrower"). This Security Instrument is given to , . 7 A DLW #—-RQAL-SL4LD36
CENTURION FINANCIAL GROUP, INT. .. (00K COUNTY RECORDER . -

which is urgnnizéd and existing under the laws of THE STATZ OF ILLINOIS L -, and whose
wldress is 102 WILMOT ROAD-SUITE 390 | . . o
DEERFIELD, ILLINOIS 60015-5113 . " Lender"), Borrower owzs Lender the principnl sum of

THREE HUNDRED SIXTY FIVE THOUSAND tﬁ
AND 00/100 l)ollurw(U 3§ 365, 000,060 oo
This debl is evidenced by Borrower's note dated the sume date us this Seedriy Instrument ("Note™), which provides for W
monthly payments, with the full debt, if not paid earlier, due and payable on  OC “{oBER 1, 2024 g
This Security Instriment secures to Lender: (n) the repayment of the debt evidenced by HesiNate, with interest, and all rencwu]s %‘J

i

extensions und modifications of the Notw; (b) the puyment of all other sums, with inters<t,) sdvanced under paragraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrewer's coveneas and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coprer-to Lender the following

deseribed property loeated in COQOK -~ County, 1llinois:
LOT 36 IN FRANK NOVAK'S SUBDIVISION QF BLOCK 26 IN THE SUBLIVISION OF

SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD FRIIICIPAL
MERIDIAN, (EXCEP‘I‘ THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE ,
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTEEAST .
1/4 THEREQF}, IN COOK COUNTY, ILLINOIS. . o o

which hus the nddress of 3629 NORTH MARSHFIELD, CHICAGO : o ‘;:’5 .. Strest, Chy ,
inois - GUBS7 . " ) I e .. .
Hhineis Zip Code o - ( Pmpufy Address ).‘ . L1aN |
' ' ‘ o : N DPS 3089
ILLINOIS-Single Family-Fannle Mae/Freddla Mac UNIFORM INSTRUMENT . Page tot 8 " Form 3014 19/90
@ -6RIIL) 101y T UMP MOATGAGE FORMS - 11 2120 3-8100 - (8001621.7201 — CJ
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A
S Warned or I’rnchlNuQ ln:mEvl Iu@klAuI—mth\Qﬁ Mmg or ferenltes ereeted on the

Propesty msared ngninst fess by Fire, haands inchaded withis the term "oxtendvd coverage® aied any othor hizailn, inchiding
Hoods or ooding, for which Lender requises insurunee, This msueseee shall b maimtened mthe smounts amd for the periods
that Lender requires. The insurance carrier providing the iswmace shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [F Borrower fails to maintain coverage deseribed gbove, Lender may, at Lender's
apticnt, abtain coverage to proteel Lesder's rights in the Property in accordance with pacagraph 7.

Al inswianee policies und senewals shidl be neeeptable W Lender and shid] incluee o stundapd mortgoge clatse. Lender
shnl] Bve the right to hold the pelicies and renewals, 18 Lemder requires, Borrower shdt promply givee to Lemder all recetpts of
paned premivs and renewal notiees, b the event of foss, Barrower shuff give prompl aotice to the instruace cassier il Lender,
Lender muy muke proof of Toss if not made promptly by Borrower,

Unless Lender and Burrower otherwise agree in weiting, tnsssnee proveeds shall e apphied to wstormiton ur wpair of e
Property dainged, 1 the cestormtion o reprit is economically leasible and Lepder's seenrity s not Jessened, T the iestontion o+
it is ot econaneitly Feasible or Lender's security would be lessened, the insurance provecds shall e spplied 1o the sums
sectteed by s Security Instiment, whether o not then due, with any excess puid o Bopower, T Borrower sbamdons (e
Property, or does aol miswer within 30 daysow sotice Hom Lender it the insurange cnrrior b offered (o settle s claie, then
Lender may colbl the insumsnee proceeds. Lender mny wse e proceeds o epiie or sestose the Progently or o pay s
secured by this Seeurity losteument, whether or not then due., The 30-duy period will begin when the notive is glven,

Unless Lender and Borrower othenwise sgree in writing, any application of proceeds to principal shall not extend or

pustpone the dug date of th: monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 21 the Projpecty is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior ta the neguisition shall pass to Lender 1o the extent of the sums secured by this Security instriment
mimediately prior Lo the sequisitior.

6. Occupuncy, Preservation, Maiotennnce and Prolection of the Property: Borrower’s Loan Applicatinn; Leaseholds.

Borrower shall oveupy, establish, wnd wseane Property as Borrowee's principal residence within sixty days after the exeewtion of

this Security instrument wnd shiall continue 0 oconpy e Property as Borrower's principal residence for st least ane yeur after
the dine of sevipuuiey, weehess Leader oterwise sgiees inownting, which consent shadl not be anrensonably withheld, or unless
extemuaiing cvimstitices st which wie beyame” Bopawec's contiol, Horrower shall not destsoy, dimmnge oc impivin the
Property, sllow the Property to deteriomle, or comive-wante on the Propety, Borrever shufl e v detindt i nasy lofeitin
action or proceeding, whether civil or eriminnl, is begun vacin Lender's good fith judgnient could eesult in forfoitire of the
Property or otherwise materially impair the lien created by his Security Instrument or Lender's seeurity interest, Borrower may
cure such o detuult and reinstute, as provided in paragraph 18, Y vansing the action or proveeding 10 be dismissed with 1 raling
that, tn Lender's good faith determination, precludes forfeiture o tie Borrower's inlerest in the Properly or other material

impairment of the lien created by this Seeurity Instrument or Lendes”s/security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materinlly false or maccurte information or stalements to Lender (or fuiled
t provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
(o, representations concerning Borrower's oceupancy of the Property us u prineipu residence. 1 this Security Instrument is on a
leusehold, Burrower shall comply with all the provisions of the lease. If Borsower sequires fee titke 1o the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. 1f Borrawer fails to perform the covenants and zu,ru_mn.nt\' contained in
this Security Instrument, or there is o legal proceeding that may sigoificantly alfect Lendee's rights in the Property (such os a
provecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
puy tor whalever is necessary to protect the value of the Property und Leader's cights in the Proress.. Lender's actions muy
include paying any sums secured by « lien which has priorily over this Security Instrument, upressing in court, paying
reasonable nttarneys’ fees and entering on the Property to make repiirs. Although Lender may take actienander this puragraph
7, Lender does not lave to do so,

Any amounts disbursed by Lender under this puragraph 7 shall l)::-.umc. additionnl debt of Borrower su.un:d by this
Security lnstrument. Unless Borrower and Lender upree to other terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rute and shall he paysble, with interest, wpon nolice from Lender to Borrower requesting
payment,

8. Mortguge lnsurance. [F Lender required mortgage nsurance as 2 condition of making the loan su.ured hy this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the
morlgige insurance covernge required by Lender lapses or ceises to be in effect, Borrower shall puy the premiums required to
oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, al n cost substuntially equivalent to the

cost o Borcower of the wortgugs insurance previously in effect, from un alternate mortgege insweer approved by Lender, 1f

substuntinlly equivalent mortgage insurunce coveruge is not available, Borrower shal) pay to Lender esch month s sum equal to
one-twellth of the yearly mortgage instmance premivm being psid by Borrower when the insurunce coverage lapsed or ceased to

be i ollmel, Leandor \n}lnu ept, van aad catain these payents ay a foks resorva i dien of mortgage insuniee. Loss resorve
DPS Som
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17, Veansfer of the l'ruLJyN @i t'lulE'I(G I!A\L Il'@r@]ﬁﬂ‘ w Proparty or any interest in i

i ol o transderted (o b benelical iterest i Borrower is sold or transforesd wid Borrowar s not s sl penson) withonl
Lendes's prior wisllen consonl, Leoder muy, ut it aption, eeitine immediato payment i tull of sl suowesected by this
Seeneity Instrument. However, this option shall tot b exercised by Lendac if exerciio i peatithited by fedee] law au o the dute
ol this Security nstrament,

If Lender exercises this option, Lender shall give Borrower notice of aceeleralion. The notice shall provide n period u! not
fess thvan 30 days from the date the notive is telivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Righi to Reinstate, {f Borrower mects certain conditions, Borrower shull have the right o have
enforcement of this Security Instrument discontinued ot sny time prior to the earlier of: (u) § days (or such other period us
applicable taw may specity for reinststement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (0 entry of a judgment enforving this Security Instrument, Those conditions are thut Borrower: (1) puys
Leneer all sums which then woubd be due ander this Security fastranent miwd te Note s o a0 secelerstion had oceurped; (h)
cures aay detunlt of uny other covenmds ar wgvessients, (o) pays all expormen iesried oy endoreing tan Seennty bmbiment,
inclughing, hut not Yangted o, toasonable sttormeys’ fees; ind () tkes sach aetion m Lender sy rensombly rgitie o e
that the lim of thus Scezeity Instrument, Lender's rights in the Property and Boreowet's obligation 1o pay the sms seeured by
this Security tnstrumert shatl continue unchumged, Upon reinsiatement by Borrower, this Security Instrument and the
obligntions secured hereby sl remain fully effective us if no aceelerntion had ocearred, However, this right 1o reinstate shutl
not upply in the ease of aceelelaiion under paragraph 17

19, Sule of Note; Changé of Loan Servicer. The Note or a partinl interest in the Note (together with this Seeurity
Instrument) may be sold ope or more tiiies without prior notice to Borrower, A sale may result in & chunge in the entity (known
as the "Loan Servicer”) that coflects morinly payments due under the Note sind this Secority Instrument, There also may be ape
or mote changes of the Lonn Servicer unreinied to g sale of the Note, 1 ibere is a change of the Loan Servicer, Borrower will he
given written notice of the change in secordany with paragraph 14 above uad applicable law. The nolice will stute the aume and
address of the new Loan Servicer and the address o, which payments should be made, The notice will also contain any othec
information required by applicable luw.

20, Hazardous Substances, Borrower shall not witise or permil the presence, use, disposal, storage, ar release of uny
Hazardous Substances on or in the Propenty. Borrower sheii vot do, nor altow anyone else to do, anything affecting the
Peoperty that is in violation of any Environmental Law. The.nreesding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccsthat are penerally recognized to be appropriate to nornial
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigrann, claim, demand, lawsuit or other uction by any
governtuental or regulatory agency or private party involving the Property #nd any Hazardous Subsiance or Environmental Law
ot which Borrower has actual knowledge. [f Borrower learns, or is notified by nny, governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propestyas necessary, Borrower shall promptly take
afl necessary remedial actions tn accordance with Environmental Luw,

As used in this paragraph 20, "Hazardous Substsnees” are those substances defing s toxic or hazardous substances by
Environmental Luw and the following substances: gusoling, kerosene, other flammable orctoxic petrolettm products, toxic
pustivides und herbicides, volatile solvents, materials containing asbestos or fornmldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acveleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Torrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to ucceleration under parsgraph 17 unless
applicable taw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defult;
{¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that lailure to cure the default or or hefore the date specified in the notice may result in acceleration of the swng
secured by this Security Insteument, tforeclosure by judicinl proceeding und sale of the Property, The notice shall further
infurm Borrower of the right to reinstute after accelerntion and the right to assert in the foreclosure proceeding the
nut-existence of a defuult or any other defense of Burcower o acceleration und foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured hy this Security Instrument without Further demand and may foreclose this Securily Instrument by judicial
proceeding, Lender shull be entitled to colteet ull expenses incurred in pursuing the remedies provided in this paragriph
21, including, but nat limited (o, reasonable attorneys’ Fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shul! puy any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. DPS 1083
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Inddex - Rate Caps)

THIS ADTUSTABLE RATE RIDER in wider thix A87TH duy of  SEPTEMBER :
1994 , oned i ingorpornted into aid shbl b doomed i agiend and supplomont the Mortgogo, Daed of Tl
or Secanity Deed (the “Security Inatrument”) of the sarte dito ghven by Dne undorsigned (e "Hotrower ™} 1o
senire Horrower's Adjustitble Rite Note (the "Nide") 1o
CENTURIONM FINANCIAL
GROUP, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located ut:

3629 NORTH NAR‘?HFIELD, CHICAGO, ILLINOIS 60657
Property Addrass

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE %D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RaTZ THE BORROWER MUST PAY.

ADDITIONAL COVFNAN'IS In nadition to the covenants and agreements made in llw Security
Instrament, Barrower und Lender further covenant ind dgree as follows: ‘

A lNTEREST RAT E AND MONTHLY PAYMENT T ’nANGES
The Note provides for an initial interest rate of 6.0000 % The Note pmwdes tor chzmgas in
the imerest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . :

The interest rate [ will pay may -.h.mg_.,c, on the first dny of NOVEME BRI . 1994 andon lhur
day every 12th month thereafter. Each date on which my inlerest rate Lould eharipeivcalled n “Change Dute.”

{B) The Index

Beginning with the tirst Change Duate, my interest rate will be based on an Index. Tic "[ndex” is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, a2 made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days belors vach Chzmge Date
is enlled the "Current Index.”

H the Index is no longer avaitable, !hc Note Hnldcr will Lhonsc u new index which is hased upam wmpamblc
information. The Note Holder will give me notice of lhw choico. :

{C} Caleulation of Chunges

. Before each Change Date, the Note Holder will culuulate my new interest rate hy addmg TWO AND

THREE FQURTHS . - . percentage point(s) (- + . 2.7500%) to the Current Index.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-1 -Singlu Family- Fannie Mao/Fraddia Mac Uniform Inetrument
@ammmu .. . Form 3108 3/86 . ‘ _ o L 1PS 8076
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