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DATE: SEPFTEMBER 23, 1994

MOCRTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MO TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.,

THIS MORRG A% 7 B SR BAF RO G RSEE FEPTAC A fhevein Mortgage) s made byand among
held In an {llinois Land Trust>t - (the “Trustee™), not]:

personally but as Trustee ujide, 2 Trust Agreement dated ~——————-— —— and known as Trust No,
(herein each ofJCHN J FHILLIPS, KELLEY ¥ RHILLIPS

and the Trustee, if any, are inaividu=y and collectively and jolntly and severally referred to as “Borrower“) and ST.
PAUL FEDERAL BANK FOR SAVINCS ‘whose address is 6700 W. North Avenue, Chicago, Winois 80835 (herein
“Lender™).

In consideration of the indebtedness haorein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargaing, sells, cenvevs, warrarts and mortgages, and the Trustee, if any, hereby conveys,
mortgages and 3uit. ciaims, unto Lender and Ler de s successors and assigns the following described property located
in the ILLAGE of SELEIN , County of QCK ,
State of [linois:

LOT 86 IN RAYMOND L LUIGERT'S 2ND JDDITION TO OARIALE, A
SUBDIVISION OF PART OF THE EAST 5/8THS OF T™E SOUTH 1/2 COF
THE SCUTHWEST 1/4 OF SECTION 9, TOWNShLi” 37 NORIH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, ACICHKDING TO IHE FLAT
- THERECF RECORDED ALGUST 1, 1956 A5 DOCUMENT 0. 16656805, IN
COK (OUNTY, ILLINOIS.
P.I.N. #24-09-319-011

DCPT-01 RECQROING
120600 TRﬁH 9546 09/"9/94

1041 BUFLL CT, OAK LAWN II, 60453 30943 &
gir:;:;\ h?a;rg;; :;d;?js:rzis o ' s RS Sy ArcoroeR

TO HAVE AND TO HOLD such property untu Lender and Lender's successors and assigns, iorevar together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, aer-acquired title or
reversion in and to the beds of ways, streets, avenues and aileys adjoining the Property, and rents (4u¥gect however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gy rathts and profivy,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herealtdra tached to the
property, allof which, including replacements and additions thereto, shallbe deemed to be and remain g parcofthe property
covered by this Mortgage; and all of the foregoing together with said property {or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property™ as to any property which does not constitute a fixture (as such term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the LUICC
for the purpose of creating a security interest in such property, which Borrower herebygrnm-s to Lender as Secured Party (os
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rale Promissory Note (“Note™) of even date herewith, in the principal sum of US.
$ 35,000.00 {the *Maximum Credit"), or so much theriof as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balanee of indebtedness, if
not sooner paid or required to be paid, due and payabie on 10/01/04 ; the payment of ail other sums,
with interest thereon, ndvanced in accurdance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include ali of Borrower's right, title and {nterest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to aleasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shatl attach to
and include the fee interest acquired by orrower.

Harrower covennnis that Borrower s the inwful owner of the estuate In lnnd hereby conveyed and has the right o grant,
convey and mortgage the Property, and that the Property ls unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which Is a constituent party in Borrower) warrents and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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. Condemuatton, 'Th pgogeNd: ‘EF' '@'I]A' wptes, Qe '@'R‘M"'L I cupneetion with uny
condemnnbinn orother takifg olMThe P rafocty, or puat TherTol o foycamvey il e at cazidemant o, aree hntehy ninshiined
nd xhadd be padad to Lemiber, bn the evenl of n ol abor prartiab takimg ol tho Propeeey, the peocsmds shal) be appiled (o the siann
aecured by thin Morigage, with the oxeeeg sy, pabd to Borrower,

ihe Property s abapdoned by Borrower or il after potice by Leader to Borrower that the condesmor offers 1o make an
award or acitle a claim for dmmages, Borrower fudls to respond to Lender within 30 days after the date sueh notice is mailed,
Lender s authorized to colleet and apply the proceeds, gt Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Bxtension of the time for payiment or modifteation of any olher teetn of (he Nace uy Chis
Martgage grunted by Lender toany suvcessor ininterest of Boreower shall not operste to refense, in any mnnner, the labitity of
the ariglnnl Berrower and Horrower's successars i infecest Lender stodl not be pegquired o commenee proveetlogs agnins
sueltswecessor or refuse to extend thne fur prymoeni o otherwise modity wny term of the Agreement or this Martgage by
reason of nny demand mude by the origlnal Borrower and Borcower's successures In interest,

. Porbearance by tender Not a Walver, Any forbearanee by Lender i oxeseising any vight or remedy under the Nale
or hereunder, or otherwlse afforded by applieable liow, shall god b nowaiver of or preclude the oxeretse of nny anch right ar
romedy. The procucement ol insacanes oy tha paymeni of taxes e other Hens or chaggens by Lender shall not be nowalver of
Lender’s right Lo neeelerate the maturity of the fndebtediness secured by this Mortgage.

12, Remedtles Coumudative. All remedics provided in this Morlgage are distinet nnd cumuiative Lo any other right or
retedy under this Mortgage or allorded by law or equity, and may be exercised concurrently, independently or successively,

13. Successers and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agrecments of Borrower shall be joint and several, The
captions and headinugs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions aereof.

14. Notice. Excepn Zor any notice required ander applicable lnw to be given in another manner, (a) any notiee to
Borrower provided fordn thi= Mortgage shall be given by delivering it to the Property or by malling such notice by urdlnory
mail. addressed to Borrawdewt the Property Address or at such other address as Borrower may designate by notico to Lender
ad provided herein, and (b apy wotice to Lender shall e given by registered oe ceetified mail, return recsipt requested, to
Lender's adddress stated herein 20 1 such other address as Lender may designate by notlee te Borrower as provided herein.
Apy notiee provided for in thls Mertgage shall be deemed o have been given to Boreower on the dnte it is dediversd to the
Property’s address or the date such netice iy deposited in the 1S Mail system with the propee postage and addressod to
Borrower. Any notice o Lesder shaltnod tredeemed o have beep given antit it has been reecived by Lender,

15, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be covveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other address specified by Lender to Borrower), Such date shall be
conclusively determined by reference to the récvinireceipt in possession of Borrower. If such return receipt is not availabie,
such date shall be conclusively determined by reerinced to the "Received™ date stamped on such written notice by Lenderor
Lender's agent. With regard to other events or infottaat .oz not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event Grinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonabiy believes to be reliuble, inciuding but net limited to, a cour or other
governmental agency, institutional tender, or title company/ f'he actual date of receipt shall be determined by reference tothe
"Reccived™ date starapesd on such written notice by Lender or Lender’s agent, ‘

18. Governing Law, Severability. This Mortgage shall be governed by the law of the State of Ilinois, In the event that any
provision or clause of this Mortgage or the Note conflicts with appliCable law, such conflict shall not affeet other provisiony of
the Mortgage or the Nete which can be given effect without the caxf¥eting provision, and to this end the provisious of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed cip: of the Note and of this Morigage ut the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will consiitute Fvents of Default. Such events are: (1)
Borrower’s failure to pay when due any wmounts due under the Note; { 2) the vutstarding balanee due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mzter al information on Borrower's eredit
application or made any false or misleading statement on Borrower's credit applicatism, 74) the death of Borrower or Bny
maker or guarantor of the Note; (5) Boarrower files for bankruptey, or bankruptey seoceedings ure instituted against
Borrowers und not dismissed within sixty (60) calendar days, under any provision of any state or federal bankru ptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benetit of Borrower's ¢ reditors, becomes insolvent or
becomes unable to meet Borrowers abligations gencerally as they become due; (7) Borrower futtoer enewnbers the Propertyor
sulffers alien, elaiv of len or eneumbrance against the Property, except sueh liens or encumbrances which are subordinate Lo
this Mortgage; (B) Borrower is in default or an action is filed alleging a default under any creait instcament or mortgage
evidencing or securing un obligation of Borrower with priority in right of payment over the line of credis 0 scribed in the Note;
or whuose lien has or appears to have any priority aver the lien created by this Mortgage, or whose ln.i5 or appaars to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts 't (o actually does)
seize or obtain o writ of attachment against the Property; (B) Borrower fails to keep any other covenani-coninined in this
Mortgage and the Note not otherwise specified in this Section, )

b. Remedies (Including Freezing the Line). Lender may, at its sole oplion, upon the occurrence ol an Event of Defaule,
freeze or terminare the ling, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing™ the tine means refusal to make any farther
advantces against the line, [f Lepder fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any otherremedy or remedies given to Leniler by law or under this Mortgage and the Note. Lender shall be ontitled
to tollent insuch proceeding all expenses of foreelosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts und title repuct. As addittonad speeific protection, notwithstanding any other term of this
HMortgage, Lender, without declaring or asserting an Event of Delaulc or invoking any of its remedies pertaining to Events of
Default, may immediately and without nutice, freeze the line, upon the occurrence of any event enumeraied herein. Freczing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borvrower is sold or Lransferred and Borrower is not a natural perscn} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thia
Rilortguge. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federnl law o of the date of this

ortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceberation. This notice shall provide a period of not
less than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Mortgage without {further notice or demand on Borrower.

20. Revolving Line of Cred!it Loan. This Mortgage is given Lo secure a rovolving eredit foan evidenced by the Note. This
Mortgage shall secore nut only presently existing indebtedness under the Note bur also future advances, wheiher such
advances are abligatory or Lo be made ut the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made an the date of the execution of this Mortgage, although there
may be no advance made at the time of executlon of this Mortgage and although there may be no indebtednesssecured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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