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EVERGREEN PARK 1T, 60642

THIS MORTGAGE ("Secusity Instrument”) is given on SEPTEMBER 1%, 1994 . The morlgagor is
DANIEL R. CONGREVE, A Sirgle Man
. DOEFT-01 RECORDING $37.00
. TH0011 TRFIN 3953 09/29/94 10:24400
. NI TRV %-Q4-8443472
(*Borrower™). This Security Instrument is given to ’ (BOK COUNTY RECORDER
RYLAND MORTGAGE CONeadY , AN OHIO CORPORATION

which is organized and existing under the taws of THE STATE OF OQHIO , and whose
nddress 3s 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLANG 21044
{"V.sader™), Borrower owes Lender the principal sum of
NINETY TWO THOUSAND AND NO/100 f
Dollars (U.S.$  92,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOQBERL, .2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals(-o
extensions and modifications of the Note; (b} the payment of all other sums, with interest; advenced under paragraph 7 19
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenas 21d agreements under thisia
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 12 Lender the followings2
described property located in Cook County, minois:m
LOT 42 IN J.E, MERRION AND COMPANY'S BEVERLY VIEW NO., 2, BEING A SUBLIVLTION te
OF LOT 3 (EXCEPT THE EAST 33 FEET THEREOF; ALSO EXCEPT THE SQUTH 110 FERY OF
THE EAST 152.7 FEET THEREQF, EXCEPTING THEREFROM THE EAST 313 FBET THEREQF)
IN SCAMMON’S SUBDIVISION OF THE WEST HALF OF THE NORTH EAST QUARTER OF

SECTION ), TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

. Item # 24-01-213-028 _
which bas the address of 2700 WEST 89TH PLACE EVERGREEN PARK {Stroet, City],

Ulinoia {z"?g g?n i;': {"Property Address™):
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TOGETHER WETTE all the binprovesests now or hereatlee sreeted on the property, and all casamenta, appurtennncon, and
fixtien now o hereafter o part of the property. Al replaceiments and additions stidl wlwo bo covored by this Seourity
Instrsment. ALl af the foregoing is retereed to in thix Sceurity lostrumeni s the "Property.”

BORROWER COVENANTS that Bosrower iy Tawlilly scised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Peaperty and thal the Property is unencumbered, except for encumbrances of record. Barrower warrunty
and will defend generatly the tithe 1o the Property against alt claims and demands, subject to any chcumbsances of reeoid,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and won-uniform covenants with timiled
variations by jurisdiction to constitule & uniform sceurity instewgent covaring real property.

UNIFORM COVENANTS. Borrower nnd Lender covenunt and agree us follows:

f. Puyment of Principel and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
principal of and interest on the debt evidenved by the Note awl any prepayment and lula charges duo under the Note,

3. Funds for Taxes snd Insurance. Subject to applicable law o to a written waiver by Londer, Hocrowor shall pay to
Lender on the day moathly payments sre e tader the Note, until the Note I8 paid i tull, w aum CFunds®) fae: (a) yearly taxes
andl nasesvients which may atiain priosity over this Security Instrument as 4 lien on the Propeaty; (b) yearly leaschold payments
or ground resds on the Property, if any; (¢) yearly hazard or property inswrnce prewiums; (4} yearly fload tnsurunes premivms,
i any: (o) yearly mortgage insueance premiwms, if any: and () any swins payable by Berrower (o Lender, in accordance with
the provisions of paragraph/3. in liey of the payment of wortgage insurance premiums, These items are called "Escrow [tems,”
Lendee way, a6 any time, <ol and hold Funds in an amount not to exceed the maximum amount & lender for o federally
related morigage loan may requite for Borrower's escrow aceount under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time; 12 U.8.C. Section 2601 of veq. ("RESPA™), uniess anather law that applles to the Funda
sels a lesser amount. 17 so, Lendertiny, at any time, collect and hold Funds in an amonut not 1o oxceedt ihe lesser amount,
Lender may estimate the amount of Funds riue.on the basis of curcent duta and reasonnble estimates of oxpenditures of futore
Byerow Hetms or olherwise in uccorduee with applicable law.

The Funds shall be held in an instituticn waose deposity are insured by a federal agency, instrumentalily, or enlity
{including Lender, if Lender ix such an institution) or in nay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Boreower for holding and applyiug the Funds, annually analyzing the eserow account, or
verifying the Escrow lems, ualess Lender pays Borrowed interest on the Funds and applicable lnw permity Lender to make such
n charge. However, Lender may require Berrower to pay a ofr-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabla-law provides otherwise. Unless an agreement is made or
appicable lnw requires interest 1o be paid, Lender shalt not be reguired to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may ngree in wriling, however, that interest siah be paid on the Funds. Lender shall give to Borrower,
without charge. nn annual accounting of the Funds, showing credits and-apbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) securily i all sums secured by this Security Instrument.

f the Funds held by Lender exceed the amounts permitted to be held by zpplicable law, Lender shall account to Bosrower
for the excess Funds in accordance with the requirements of applicable law. If twcamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrawcr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall 'me<= vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pri¢ 1 fo the acyuisition or sale
of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as n credit pgaist the sums secured by
this Sccurity Instrwment,

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by Leuder under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, lo any tate charges due under the Note.

4. Charges; Liens, Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to the Property g
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall papl>
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shalf pay them on time directly D
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
ff Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments. tad

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees tn f.")
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien v
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment catisfactory to Lender subordinating the lien to
this Security fnstrument. If Lender determines that any part of the Property iy subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.
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S. Hazwed or Property Insurnnee, Borrower sldl keep the smprovenmenis now existlig or berenflor srected up the
Proporty iesured spainst loss by fiee, hazacds inehided within the ern “oxtonded covernge® and any other hvards, incinding
Noads or Hooding, for which Lender requites insurance. This insurance shall be mwintadned in the smounts and for the periods
that Lewder requires. Fhe nsurmice earrier providing the insurmnce shall be chosen by Borrower subject to Lender's npproval
which shall not be unreasonably withhield. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to pratect Lender's rights in the Property in accordance with parngraph 7.

All instennce policies and renewals shall be acceptable 1o Lender and shull nclwde o standard morignge clonse, Londer
shall have the right to hold the policies nmd renewnly, If Leader requires, Borrower shall promptly give to Lendor all recslpty of
paid premiums and rencwal notices. n the event of loss, Borrower shall give prompt notice te the insurance cacrier and Lender,
Lender may ke proal of foss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restorntion or repair is ceanomicnlly feasiblo nnd Londer's security is not lessened, 1t the vestomtlon or
repair is not economically feasible or Lendos's seeurity would be lessened, the Inmiraseo pruceeds shadl be sppled o the sums
secured by thiv Seeurity tnstivment, whether or not then die, with sny excosx pidd 46 Borrower, 1F Borrower abandons the
Propusty, or doen ot anawer within 30 days o notice trawn Cemnder that the insuranco carrior has offered to sclile s eluim, then
Lender mny collect the inserinee proceeds, Lender mny use the proceeds 1o mwpair or restore the Property or to pay sums
scciired by this Security lstewment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anddorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpome the due date of the monthly payments referred to in paragraphs 1 and 2 or ciiange the amounl of the payments. If
under paragraph 21 the Property is‘anquired by Lender, Borrower's right to any insurance policiey and proceeds resubting from
damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instruinent
immediately prior to the ncquisition,

6. Oceupancy, Preservation, Maintexance and Protection of the Property; Borrower’s Loan Apolication; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower’s principat residence within sixty days after the execution of
thig Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal residence for at teast one year after
the date of occupancy, untess Lender otherwise agrecy inwriting, which consent shall nol be unreasonubly withielid, or unless
extenualing clrcumstances exisl which are beyond Beiower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriomis, or commit wasie on the Property. Borrower shall be in default if any forfeiture
rction oe proceeding, whether civil or criminal, is begun thitdp-dender's good fuith judgment could resull in forfeiture of the
Property or othenwise materinlly impair the lien created by this Jecuedity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parugraph {8, by causiug the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deteemination, prectudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Tostrument or Lender's s'zatity interest. Borrower shall also be in default if
Borrower, during the loan application process, guve materinlly false or inaccurdie information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideicad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal wesidencs, [f this Security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower siquires fee litle to the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Properiy, [f Borrower fails to perform the covenants-2nd agreements contained in
this Security Instrument, oc there is a legal proceeding that may significantly affect Lender's riphts un.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntions), tisn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. iender’s actions may
include paying any sums secured by a lisn which has priority over this Security Instrumenl, appeasirg in court, paying
reasoneble attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debl of Borrower secured by this®
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the 1
daic of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting o
payment, %”
8. Mortgage Insuranee, If Lender required mortgage instrance as a condition of making the loan seeured by this Security §3
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurnnce previously in effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth a sum equal to
one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain theso payments as a loss reserve in licw of morigage insurance. Loss reserve
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pryments may no fonger be required, at the option ol Lender, if mortguge insurance eovorage (i (he amount and ior the poriod
that Lender requires) provided by an insurer approved by Leadee again becomes availablo and ln obtained, Borrowor whall pay
the premiums required to maintain mortgage insurance in effect, or to provide n loss resorve, until the requirmment for mortgago
insugance ends in accordnnee with any weitlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Rurrower notice at the time of or prior to an inspection specifving reasonable cause Tor the inspection,

t0. Condemnation, The proceeds of any award or clvim for damages, direct or consequential, in connection with any
condemmation or other tking of any part of the Proporty, or for convayines in flon of condomnation, are hereby anvignod sd
shatl bo paid to Lender.

It the svent of a fotil taking of the Property, the procceds shall be applied to the stims sectred by this Security Instrumont,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fais
murket value of the Property immediately before the taking is cqual to or grealer than the amount of the sums sccured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shail be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the suw sccured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv-hulance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
mnrket value of the Fropesly immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower nud ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured & this Security Instrument whether or not the sums are then due.

[f the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for damages.orrower faily to respond to Lender within 30 days after the date the notice is given,
Londer is authorized (o collect and apply-dive proceeds, at its optien, cither to restoration or repalr nf the Property or 1o the sunm
secured by this Securily Instrument, whoiier or ot then due,

Unless Lender and Borrower otherwise ngroe in writing, sny application ol proceeds to principal shall not extond or
poatpone the due date of the monthly payments icfsived to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearnnce By Leader Not o Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Security List=iment granted by Lender to any successor in interest of Borrower shall
not aperate to release the linbility of the original Borrower or-Berrower's successors in interest. Lender shell not be required to
commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reasor of pav demand made by the original Borrower or Borrower's
successors in interesl. Any forbearance by Lender in exercising aiwwaght or remedy shall aot be a wajver of or preclude the
exereise of nny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; < o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
pargraph 17, Borrower's covenants and agreementy shall be joint and seveel, Ziny Borrawer who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Sccurity Instnoment.conly to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; {b) isaot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agtee to extend, modify, forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note wit out that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colicetzd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessa:y to reduce the charge
to the permitted limit, and (B) any sums nlready collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender mny choose to make this refund by reducing the principal owed under the Note or vy ‘making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without anyd
prepayment charge under the Note. o

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mai[ing?;
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address s
or any other address Borrower designates by notice to Lender. Any potice to Lender shall be piven by first class mail tod
Lender’s nddress stated herein or any other address Lender designates by natice to Borrower, Any notice provided for in this |3
Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t5, Governing Law; Severability, This Sccurity lnstrument shail be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicls with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the vordticting provision. ‘To thix end the provisions of this Security Instrument and the Nolo are declared
10 be sovemble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Securily instrument.
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17, Transter of the Peoperty or w Benetielnl Interest in Borrower, T all or any part of the Properly or any interest in It
iv sold or tranaterred (or i n beneficial interest fn Horrowor i sold or tansferved snd Bosrower {8 aol o natueal person) whbout
Lender's prior written consent, Lender may, al ity option, require immedicle payment in full of il sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notico of aceeloration, The notice shall provide a pariod of noi
less than 30 days from the date the notice iy delivered or mailed within which Borrowor must pay all sums secured by this
Security Instrument. §f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, IF Borrower meels certain conditions, Borrowor sball lave the right to have
enforcement ol this Secirity Instrinnent discomttnned al any lime prine to the enrlier of: (a) 5 days (or such other period na
applicable lnw uiy specify for reingtatement) before sale of the Property pursunnt 1o any power of sala contuined in ihis
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument, Those conditions are that Horrower: (n) pays
Lender at) sums which then would be due under his Sceurily Instrument and the Note as IF no acceleration hal oceurred; (h)
cures any dofult o0 any other covenants or agreementy; (¢) payy all oxpenses incurred in enfeecing thiv Scenrity Insteamont,
including, but not liwied to, reasonable attorneys’ fees: and (d) takes such netion as Lender may reasonably require to asyure
that the lien of this Securiy [nstrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shul! continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stail’ mmmin fully effective as if no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of accelerador under paragraph 7.

19. Sale of Note; Chunge. o’ -Loan Servicer. The Nole or n partin interest in the Note (logether with this Securily
Instrument) may be sold one or mere tiies without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There slso may be one
or more changes of the Loan Servicer unrelnte t to i sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applickble law, The notice will state the name and
address of the new Loan Servicer and the addresy i which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause ornermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmeatal Law, The peerering two septences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substancer/that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigolizi, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or privale parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by znv governmental or regulatery authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property 12 nacessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subslances" are those substances definec as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials contzining asbestos or formaldehyde, and rafiow live materinfs. As used in
this paeagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where Ihé Property is located that
relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the default;
(¢) w duate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defiult on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of aif sums
secured by this Security Instrument without further demand and may forceclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24, Riders to this Scevrity Instroment, [f one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the coveaarts and agreements of each such rider shull be incorporated into and shall amend and supplement _
" the covenants and agreements of thix Security lustrument ay if the rider(s) were n part of this Security Instrument, )
{Check applicable box{es))
[xX] Adjustable Rate Rider [_] Condominium Rider [_] 1-4 Family Rider
| Graduated Payment Rider { lPinnned Unil Development Rider L Biweekly Payment Rider
[__] Balloon Rider L_| Rato Improvement Rider (] Second Home Rider
[_]v.A. Rider (__ Other(s) [upecify]

BY SIGNING BELOW, Borrower nceepts and agrees to theter /m covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. MJWZ 7
Witnesses:
! Do _é/" / % W (Seal)
s ' () (>7 M % o DANIEL R, CONGREVE < " Borrower
PASERRNY et
()

{Seal)

-Borrcwer

(Seal) (Seal)

-Bamower -Borrcwer

STATE OF ILLINOIS, County ss: ©
1, W W(/L) . a Notary Public in and for said county and state do hereby ccrti&»
that
wh
DANIEL R. CONGREVE, A Single Man %r;,
, personully known to me o be the sme pcrson(:ﬁ whose name($t ¥
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as HIS free and voluntary act, foTthe uses and purposcs thercm set forth.

Given under my hand and official seal, this 12TH day of‘ SEPTEMBER 1994
My Commission Expirds: OFFlC'AL SBAL M
MAR'AN BARATTA Nollxy bllL

Pt
/3/47 NOTARY PUBLIEC $TAtE n) 11 INMHY
This Indtrument was p ¥ \ ywsswu tmmt; IRRLT 3
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ADJUSTABLE RATE RIDER o

(1 Year Troasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of SEPTEMBRR, 1594 ,anc s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dsed (the
"Security Instrument™) of the same date given by the undersigned {the "Borrower™) 10 secure Borrower’s Adjustohle Rate
Note {the "Note*) to RYLAND MORTGAGE COMPANY , AN OHIQ CORPORATION

(the “Lander™) of the samo date snd covering the property dascribed In

the Security Instrumuont and focated ot
2700 WEST B9TH PLACE, EVEROREEN PARK, ILLINOIS 60642

throperty Addraua)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND
MINIMUM <ATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION 7O
CONVERT THe ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. i a:dition to the covenants and agreements made In the Security instrument, Barrower and
Lender further covenant and ayres s follows:

A, ADJUSTABLE RATE ANZ MONTHLY PAYMENT CHANGES
The Note provides for an initial intries? rate of 6.500 %, The Note provides for changes in the
adjustable interest rate and the monthly paments, as follows:

4, ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A} Change Datas
The adjustable interest rate | will pay may change o/ the first day of OCTOBER, 1995 , and on
that day every 12th month thereafter. Cach date on which niy 2djustable interest rate could change is called a "Change

Date.”

{B} The index

Beginning with the first Change Date, my adjustable interest rate win Le based on an Index. The "index” is the
weekly average yield on United States Treasury securities adjusted to a constant -aaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date'4 . days before each Change Date is called
the "Current index.”

It the Index is no longer available, the Note Holder will choose a new inde« that is based upon comparable
information, The Note Holder will give me notice of this choice.

{C} Calculation of Changas
Before each Change Date, the Note Holder will calculate my new interest rate by adding {7*EE
percentage points { 3.000 %) to the Current index. The Note Holder will Zoziiround the result

of this addition to the nearest one-eighth of one percentage point {0,125%), Subject to the limits staterin; Section 4(D)
helow, this rounded amount will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be increased or decreased by more than
two percentage points {2.00%) from the initial interest rate. Thereafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more than two percentage points (2.009%) from the rate of interest | have been
paying for the preceding 12 months, My interest rate will nevar be greater than 12,500 %, which is called
the "Maximum Rate,” or less than 4.500 %, which is catled the "Minimum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective an each Change Date. | will pay the amount ot my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changss again.

RCSCR1 6/94 CMC Form 113 3192
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{F) Notice of Changes

The Note Haolder wil deliver or mail to ms i notice of any ghanges in my adjustabls [nterest rate and the smaunt
of my manthly payimant before tha atfactive date of any chinge. The natice will inclide infarmation reauitad by law te
be given me and also the title and telophone mumber ol n parson who will answer any guestion | may have rogarding the

notice.

B. FIXED INTEREST RATE OPTION
Tho Note provides for the Borrowar's option ta convert from an adjustable Interest rate with Intorost rato fimity
to i fixed intorest rte, oy follows:

5. FIXED INTEREST RATE OPTION

{A} Option to Convert to Fixad Rate

| have a Conversion Option that | can exercise uniess | am in default or this Section 5{A} will not permit me to do
so. The "Conversion Option” is my option to convert the interest rate | am raquired to pay by this Note {rom an adjustable
rate with interes? rate limits to the fixed rote caloulated under Section 6{B) balow.

The conversion can zoly take place on o datels) specitied by the Note Holder during the period beginning on the lirst
Change Date and endisigon the fisth Change Date. Each date on which my adjustable interest rate can convert te the new
fixed rated is called the “Conversion Date.”

If | want to exerwis< the Conversion Option, ! must first meet cenain conditions. Those conditions are that: (i) |
must give the Note Holder nutiré, on the first or second business day of any manth during the period beginning on the first
Change Date and ending on the fift's Change Date, that | want to do so; (i) on the Conversion Date, | must not be in default
under the Note or the Security lnairument, and ) may be required to meet the Note Holder's underwriting requirements as
it 8 new loan were being made; (i} b¥ a d=:e specified by the Note Holder, | must pay the Note Holder a conversion fee
of US. § 250.00 . and_{iv) 1 must sign and give the Note Helder any documents the Note Haolder

requites to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to t.2-Federal National Mortgage Association's required net yield as of
a date and time of day specified by the Note Holder for {i) it 2iva ariginal term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandaiory delivery commitments, plus one percentage point (1,.00%),
rounded up to the nearest ane-eighth ot one percentage point(0.125%), or (i} if the original term of this Note is 15 years

or less, 15-year fixed rate mortgages covered by applicable 60-dey omandatory delivery commitments, plus one percentage
peint {1.00%), rounded up to the nearest one-eighth of one percentags point (0.125%]}. |1 this required net vield cannot
be determined because the applicable commitments are not available, ine’ Nate Holder will determine my interest rate by
using comparable information. My new rate calculated under this Sectic/vo(B} will not be greater than the Maximum Rate
or less than the Minimum Rate stated in Section 4(D) above,

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Optlon, the Note Holder will determine th=.amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversicn Date in full on the Maturity
Date at my new fixed interest rate in substantlally equal payments. The result of this calcration will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date’ | w'l pay the new amount
as my maonthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFKOWER
1, Until Borrower axercises the Conversion Option under the conditions stated in Section B of this Aljustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, U alt or any part of the property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by federal law
as ot the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as it a new loan were being made to the
transferge; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
te the loan assumption. Lender alse may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and In this Security
Instrument. Bosrower will continue 1o be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

RCSCR2 6/94 CMC Form 113 3/92
Page 2 of 3




UNOFEI|CIAL C OPY, e sorowe vovn

Il Lender exorcises the option to require immadiato payment in
acceleration.  The notice shall provide a parlod of not leas than 30 days from the date tha notice is daliverad or mallad
within which Borrower must pay aft sums sacurad by this Security Instrumant, |1 Borrawer falls to pay these suma pricr
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without turthor
notice or demand on Borrower,

2. if Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained In Sectlon C 1 above shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, ns follows:

Teanator of the Propeity o n Banaficial Intecont in Borower, 1t all or any part of the proparty o7 iny intarast in
it in nold or tranwincend {or 1t o benelcinl Intorast 4 Barrownr s nold ur tranatarrad and Botrowor in not o nalural peraon)
whhaut Lendoes prior wiltton consent, Lender oy, at e aption, oquire immadiate paymant in foll ot all sima gecired
by this Security Instrument. Howaever, this eptiort shall not be exercised by Lendor It oxercise i prohibitad by tadaral lnw
as of the date of this Security Instrument.

1t Lender axercises the option, Lender shall give Borrower notice ol acceleration, The notice shall pmvldu o poriod
of not less thar 20 ays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Ineirument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELCV! Borrower accepts and agrees to tha terms and covenants contained In this Adjustable Rate
Ricler.

. {Senl)
- Borrower - Borrower

{Seal) ) {Seaal)
- Borrower - Borrower
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