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Thlx deht ls cvidenced by Uorrower's note duted the some date o th{a Sccuﬂ ¥ Lasrurinent {"Nmo ), which prtwldca rnr
monhly payments, with the full debt, If not pald eastler, due and prysble ol oguober f 200
'I‘hlq Sccuxlly Instrument secures (o Lender: (o) the repayment of the debi evidenced by the wote, wllh Intoreat, wid all rungwnll.
exiensions and modifications of the Note; (b) the payment.of 2l other suma,, will infereat, adyraced wnder puragraph 7: to
protct the. sseurlty af this Securlty Instrument and (¢) the purrurmuncu of Borrawer's covenarits @l agreaments wnder.dils
Sccurity Inysrument and the Note, For thls purpose, Barrower doas hereby morigage, snuu and couvey 1o Lewder. o followlng

dcacr\bcd property located in . COOK .. C 7 County, Nlinols:
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.., 8UBDIVISION OF LOTS 14 TO 19, INCLUSIVE, AND THE SOUTH 63 FBET OF LOT 13 IN

i THE NORTH ADDITION TO CHICAGO IN SEBCTION:33, TOWNIHID 40 NORTH, RANGE 14,
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¢ 8 Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erecied on the
Property insurcd against loss by fire, hazards Included within the term "esiended coverage” and uny othor haznrds; including
Roods or flaading, for which Lender requires insurance. This Insurance shul) bo maintalned in the amguigs and for the periods
that Lénder reqirks. The insurance carrlir providing the Induranic ahial) be chosen by Borrower sibject'io’ Lender's approval
which shall not be unreasonably withheld. If Bortower fulls to malntaln coverage described above, Lender may, ol Lender’s
optfon, ohtaln coverage to protect Lender's eights i the Praperty in‘weordance whth paragraph 7,
Al insurance policles nnd rencwals shalf be aceeptable 1w Lender and shall, Include u standard mghgage clause, Lender
shil have the right 1o hold itic julicles and resewls, IF Lenider requires, Borrowat shall prompily glvg o Lendor all recoipta of
peid premiliitns'and rencwal natices, In the event af loss, Dorrower ahall give prompt notice ta the Insutance currler and Lender,
Lender midy make proof of loss (I not made promptly by Borrower, 0
" "Unless Lender and Boreower othorwlse agres L' wrlting, Insurange procceds shdil e applied fo restoration or fepair of tje
Property damaged, if the restoration or repair is economleally feasitile and Lender's seculiy 1w not lagsened, i the reatoraifon or
repalr is not cconomically feasible or Lender's security would be, lesserivd, ‘the Insuranca proceeds shall b applied 1o the sums
secyredd by thls Sceurity Instriment, whéther or not then due; with any excess pald to Borrower, 1 Bortower abandons the
Property, ot daes nos.answer-within 30 days a notice from Lender thut the insurance carrler hag offered to settle u clalm, then
Leénder may collcet she Insurance proceeds. Lender may use the procéeds to repalr or restore the Property or. o pay sums
secured by this Securily fastrument, whethee or not then die, Thic 30-duy period wiil begln whep the notlce Is givei, . . .
Unless' Londer and-eorrower otherwlse agree In writliig, ‘wiy ‘applicatian of proceeds to” prinicipil shall not extend or
postpone the due date of ti¢ cwonthly paymenty refeered to in paragraphs 1 a;)d‘2,.6t’;cl1quhc,l_li_'(zh,m.ijgum of e paymerts, Jf
under parngraph 21 the Propeiiy s nsquired by Lender, Borrower's right to any Inwirance potlcles and proceeds resulting from

¥

damage o (he Property prior to the niaulsition slisll pass to Lender to the extent of the sumy sdeured by thls Sceurlly Instrument
immedintely prior 1o the aequisitlon, . C 0
6, Oceupancy, Preservation, Malnteapiice und Protection of the Froperty; Borrower’s Lann Apphieations Leaschalds,

Borrawer shafl oceupy, establish, and usc the Peoparty as Borrower's priaclpal residence within aixiy days o tha sxecution,of
thld Securhy Instrument and shall continge to vesuny the Property as Burrower's pringipal reaidence Tor ot (oat O yeur pfler
the date of oceupuncy, unless Lender otherwlse agrece-In »Jg‘l‘lilnu.‘wl_l_['ch',conw_lll‘l:ulu_llll ool be unreasonably. withhield, or unless .
exicnunting clrcumstances exlst whish are beyond Recrawer's conirol, Borrower shdil pot destroy, .qlownage, or impair, the
Property, allow the Property to deterlorate, ‘or comumiit ‘waste.on e Propesty. Borrower shall be In default If any forfeiture v
actlon or procecding, whether civit or criminnl, is begun thit 1n ‘Lepder's good falth Judgment could result n Corfoljure of the ¢
Property or otherwlse matcriaily inpair the tien ereated by this Secyirily Insiryment or Letder’s seeurity intorest. Borrower.hiay (Y
cure 3uch a defoult and reinstate, as provided In pacagraph 18, by causing the etlon or proceeding 1o be dlamlssed wiih a niihary
that, In Lender's good faith determination, precludes forfelyre of Lie 3orrower's Interest In the Propesty or other amnterial®s
inipairment of the lien created by this Securlty Instruiment or Lender's seourlly, Interost, Borrowes shal| also be in defulh, X
Borrower, during the loan application process, gave materlally false or (agCurais information or, statements ta Lender (or. faltéd?

(o providé Lendér with any matertal inrommnbp)*ln.cminég‘uq:p,w_II_III{ the loan ¢ iidepead by, the Note, including, but not limited ™
fo, representations concerning Borrawer's occupancy o’f‘lllgj‘J?ropc;ty s a priniglpal r=silence, 1f this Seaurity Instrument Is gn a
leaschold, Borrower shall comply wiih all the provlsié);n;'of the lonse. If Borrowsr uckaires fee thile to the Property, the
leasehold and the fee title shall not merge uoless Lender ngrees 1o the merger Inwrlting, © 7, . L
" 7. Profection of Lender’s Rights In the Propecty, If Borrower {dlls to parform the coveannts wid agreements coniained in
thls Secirity Tnstrument, or there Iy a legal procecding ,tll,tm,'ujqu significantly, affeet Lender's tyits in the Property, (such as &
progccdfqg'in_bunkruplcy. probate, for condermnatian or forfgiture,or to enforee. laws or regulatione;, tien Lender may do and
pay for whalever Is necessary to proicct the value of the Properly and Lender's sights in the Property, Lender's nctions may
include paying any sums sccured by a licn which hag prioylty over thls, Securlty Insirument, appeacing i, eourt, .paying
reasonable aflorneys® fees and entering on the Property to mitke repalrs, Although Lender may take ncl\omns!qr,ﬂtln prrageaph
7, Lender does not Have todoso, o o ) ‘

"~ Any ainounis disbursed by Lender wnder this paragraply, 7 shall heconie, ulirional leht, of Borrowe yeéursd, by, i

£O085PEV6

Securtty Instrument. Unless Borrower and Lender agree to other teems of payment, 't'hése,aimglui,is‘ s_l,\‘a_tlllh‘bqprj ingerest from the
dnie of disbursement at the Nat¢ ratc and shall be payable, with Interest, upon natice. from Lender to, Horrawer sequesting
pnyme.“!t“ ‘.’, e . - g 1 T LA R T S T S PO TR L A LTI PTIR T EIN !‘I“’g‘.‘:- TR XTI TEN
8. Mortgage Insurunce. 1f Lender requingd n{i;rlgunq Iu;u_r:;'uqc}u_s. u‘,,qg'nqlilon of making {he loan secured by lhi1s Secuclty
lnsuurhcd;;, Borrower shall puy the premiums required to maintain the mortgago insurance in effect. If, for any rouson, the
mortgage Insurance coveruge required by Lender Iapses or ceases (o bo In ffect, Borrower shall pay the promiums requlred o
obialn‘qe)\{éni_gg substantially equivnlent to the mortgage Insurmce previously in-effect, at n cost substuatlully. cquivalent to the
cost,to,‘Borm&vIcrlu[_ihg‘mnr;gngc Insurance, previously. In effest,, from.an aligrmate, mortgage Insurer npproved by Lender, If
substantl ally o quivaent mOMgage lilsurance covernge is nol,pyallqtlp. Borrgwer, shall pay to Lender, sagh monih w swm equal to
one-twelllh, of the yearly morignge Insurance ’prcmlurn.bcri\nglpald by, Rorrower, when, the Itsurance coverage lapsed or ceased to
be Iu effect, Lender will accept, use and rotain these payments as a loss, reserve ln feu of morigage, nsurniipe,. Loss, reserve
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RECORD AND RETURN TO:

SACHS MORTGAGQE GROUP, INC,
3032 N. BQUTHPORT
CHICAQO, ILLINOIS 40657

24, Riders to this-Secority Dastrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrament, the coveraits and agreements of cach such rider shall be Incorporated into and shall amend and supplement
the covenants and ngrecments ol iz Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider | 14 Family Rider
Qraduated Payment Rider Planned Unit Development Rider ! Biweekly Payment Rider

Balloon Rider Lj Rnte Improvement Rider Second Home Rider
V.A, Rider Tiher(s) |specify)

BY SIGNING BELOW, Borrower accepls wid ngrees to (he jems and covenants contained In this Security Instrument and
in any rider(s) executed by Dorrower and recorded with §t,

Witnesses: >( fl’u e ,J_MA Dd_ﬂ_@ (Seal)

VIRGIN‘IA S WILLCOX -Borrower

(Seal)

-Bomower

(Seal) (Scal)

Borrower -Borrower

/
@oa < County ss:

, @ Notary Public in and for said county and state do hereby certify

STATE OF ILLINOIS,
L X ane Cox

that
VIRGINIA 8. WILLCOX, UNMARRIED

, personally known to me o be the same person(s§ whose name(X)
subscribed to the loregolng instrument, appeared before me this day in person, and acknowledged that 5 he
signed and dclivurcd mme HER free and voluntary act) for the usesid purposes therein sel forth.
h day ol‘(Septe ber ! , 1994

o

My Commission Ex rc.sd V"“‘” f’nbbc

SEAL
 Commignop Eyp: o iy Notry Public //
f

This Instrument was prcpnrc

@ BRI anacs ool ) Form 3014 9/80
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D, Condemnution. The procesds of any award or claim for damages, direct or consequential, payable to
Borrowsr in connection with any condeninution or other tuking of all or nny part of the Property, whether of the
unit or of the common clements, or for any convaynnca in liew of condemnation, are hereby assigned xad shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,
E. Lender's Prior Consent, Borrower shall not, except after notico lo Lender and with Lender's prior
writien consenl, elther purtition or subdivide tha Property or consent to:
(i) tho abandonment or termination of the Condominium Project, except for ubandonment or
formination required by luw in tho cuse of substantiul destruction by fire or other casualty or in the case of a

tuking by condemnation or eminent domain;
(i) any umendment to nny provision of the Constituent Documents if the provision is for the express

benefit of Logder
(i termination  of professional manngement rnd assumption of sell-mansgement of the Owners

Associntion; o
(fvy—any, action which would have the effect of rendering the public Hability insurnes coverage
maintalned by lao-Tranors Askocistion unncceptable to Lender,

F, Rumedies, 17 Varenwer does not pry condominium dues and assessments when due, then Lender may pay
them. Any nmounts disbiaread by Lender under this paragraph F shail become additional debi of Borrower secured
by the Sscurity Instrumént. Unlass Borrower and Lender agree to other lerms of payment, these amounts shall
henr nterest from the date of Jislnsoment at the Note mio and shall be payable, wilh interest, upon notice from
Lendor to Borrower requesting puymesi,

BY SIGNING BELOW, Borrower accepts und agress 1o the terme and provisions contained in this Condominium
Rider.

\F f')JLHq'vuJ: MA .'wL.f.ef.qO (Seal)

"VIRGINFA 5. WILLCOX / “Borrowsr

@-B %108} Poga 2 o 2 Form 3140 8/90
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps) Loan #: 112858

THIS ADJUSTABLE RATE RIDER Is rmado this 28th day of . september
1994 , and i incorporated into and shall be deomed 1o amend and supploment the Mortgnge, Desd of
Trust or Securily Dead (the "Security [nstrumant”) of the same dale given by the undersigned (the *Borrower”) (o
securs the Borrowor's Adjustable Rate Nole (the *Note™) to

SACHS MORTGAGE GROUP, INC,
(the” Lendor*} of the seme date and covering the properly deseribed in the Security Instrumoeni and locuted st

1713 N, NORTH PARK, UNIT 4, CHICAIO, ILLINOIS 60614
{Property Adidroas]

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOFQOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
NMAXI UM RATE THE BOARROWER MUST PAY, -

ADDITIONAL COYENANTS. In adilition to the sovenants und ngreements nuwle in this Securily Instrument,
Borrower and Larce- further covenant and agreo ar follows:

A. INTEREST RA'TE AND MONTHLY PAYM’ENT CHANGES

The Mote provides For an iritial interest ruto of 7.625 %. ‘Tho Note provides for changes in
the intorest rate and the monthlv-payments, as follows:

4. INTEREST RATE AND MOTHLY PAYMENT CHANGES

{A) Chunge Dules
The intorest rato 1 will puy owy chungoe 2o the first duy of - Ogtober 1999 , anl on that
day svery 12th month thereaNor, Euch date On 'which my intorost rats could changs Iy cul!ud & “Chango Dato.”

(B} The Index
Boginning with the first Change Dato, my inteisst rate will be bused on an Index. Thoe “Index” s the wwkly fu

averige yisld on United States Trossitry securities a6juéd to a constanl maturity of 1 yeor, us mado availuble by . -
the Federal Resorve Bonrd, Tho moxt recent [ndox. figur=ialinbis as of the dato 45 days beloro each Clunge Datel-
is called the "Current Index.”
If the Indox is np longer avmlublu. the Note Holder witl'chnora # now indox which is hnsod upon compamhle
in formmon The Note Holder will give me nolico of this choicc e
e
(C) Calculution of Changes
Bolore ench Cimngu Date, the Nole Holder will enloulate my new hitorers tate by wdding Two and one - half
perconlage polnt(s) ( n,500 %) to the Curront
‘ lndux. Thu Nota Holdcr wilf then mund thu result of this sdditon o thene '~.v‘ ono-eighth of vne porconiage
point (0.125%). Subject to the limils stuted in Section 4(D) below, this rounde’ mmnunt will be my now inforest
reto until the nexl Change Dule,
The Note Holder will then determine the. amount of the monthly paymont that vioud be sufficiont lo.tapay. tho
unpaid principal thal I am expected 10 owe at the Chungs Date in full on the Maturlty Drio 4t my now Intorest milo
ln rmhnumnaliy equal puvmenw. gl lw msull nf thiu czllculmion wull bo the new ummtm of 'ny e 'uhly rmymcnl

e 4

v (D) Limits on Interest Ruu Chtmaw v e o TR TR TR TR
Tho Lnterest rate [ am roquised (o puy at the frat: Chamgb Datu wxll not be 3reutcr than,.. - LIRGST AR T
or |ess than 4.62% - " 96, Mhercalter, my Inturest suto will nover bu Inummed n sucruuud on
any ningle Change: Duls by moro thun two' percentage points (2.0%) from the ro of lntorest 1 have been puying
for the preceding twelve mantha,: My intervst ruty:will never b ummar than . - 13. 5:5 ek e
interest rate will never be J.enﬂ‘ t:han« 2,500 ' W SRR : LT R
(E) Effective Puteof Changes - 1 - nee e v, : S IR ST I
My new [nterest rofe will becoing effeulvo oh eath Chunge Dute. | wii[ pay tho umutmt aft my: now;monlhly
piyment heginning on < thc first miinthly pnymunl dulu uftor tho C!mnao Duuu umil the amuuni of‘ my mnmhly

pnymcmchungeuugnln T S I N oy

el i v [ . .v;\§'| [ Lo LR

' TR T ot

*(F) Notlee of Chmme.q P .
The Nofe Holder will dulivurior mail to mo s nmicc or nny clumge» in my imumu mlo and!the amount of my

mumhly paym=n! beforv the offective date of any thnnge, The notive will inolide information requicedd by law 10
b given ‘mo and also the title nnd lulophone numbor of ‘N pomon whao will ‘answor: uny quuallun l nmy huva

mﬂﬂrdingthonollco R L O N LA LU O IR L IO U :
L h L T N T B Ry A R N L R AR AR RN TR ST AN 10 RN
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