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*Dillnrs (US, 8 10 JOBIM i), ThiB e s avlidonced by Horrowar's’ nole dnted the ‘same date ns this Securiy
“lisgtrument (‘Note”), which provides for montaly paymenis, ‘with (e full ‘debi, 'If not. pald “onrller,"dug nnd' payablo on
e QETORBRL A0, e Thilh Socurlty Instrumiicd secured to Lénder: (i) thi rupayrhonit of the dobt evidonéod by i
“Note, with Interest, and all renowals, extenslons and mudifientions of e Note; (b) the payrrient of il other sunis, With Interom,
. advanced. under paragraph 7 to protoct the aecurity. of (s Seauelty. lnstrumenti und. (0) ‘the. porformunce of Borrower's
_covenants and agreements under this Securlty Insirument ad ko Note. For this purposs, Borrowsr dogs harcby martgage,
- geant and convey to Lender the following desceibad properly locziad i GRAK wmmsmmmmmmsiny County, Ifiinnle:

L T R L R PR TR A TR T A PR T AL

A7 Quenisal Roberts 15230

[ LEGAL DESCRIPTION:
UNIT UNI? NUMBER B-3 IN SHERIDAN BRIAR NORTH CONDOMINIUM A8 PALINRATED ON SURVEY OF LOTS
B M) L. ANp 12 TN BLOCK 2 IN OWNER’S DIVISION OF BRAUKMAN AND GER(Z!S SUBDIVISION OF THR EAST
| Lk 1/2 OF THE NORTHWEST i/4 AND THE NORTHEAST FRACTIONAL 1/4 OF 8LCTLON 20, TOWNBHIP 40
. NORTH, RANGE 14 BAST PF THE THIRD PRINCIPAL MBRIDIAN, IN COOK CCUNTY, ILLINOIS
(HRREINAFTER REFBRRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS RXMIBIT "AY TO _
DECLARATION OF CONDOMINIUM MADE BY BANK OF AAVENSWOOD, AS TRUSTRE UNDLR ‘"RUST MREEMENT
BATRD OCTOBER 22, 1976 KNOWN AS TROST NUMBER 2250, RECORDSD NUMBER 240iZ859 TOGETHER
¥ITH 1T¢ UNDIVIDBD PRRCENTRGE INTERRST IN THR BAID PARCRL (BXCRPTING FROM PATID PARCKL
ALL THE PROPERTY AND SPACE COMPOSING ALL THE UNITS THBREOF AS DEVINED AND BT TORTH IN
SATD DRCLARATION AND SURVBY) IN COOX .COUNTY.. ILLINQIB, .- .
which has the addross of ,,,-.-,.‘.m.m.ﬂmhﬂ.'....!‘.!.QI.J:.E...Q-;!.F:; At gy ronn |mnmuunnmunnmunm-mummmmmmmujluummm: ' “-/
| | L ,
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-fixtures now or hercaler -n part’of the: property, ‘Al veplncoments' dnct additions' shall alio bo' coverad by thls Sccurity

TOGETHER WITH all the Improvements now or harvaltersrectod on the property, and ull easementa; appurtenances, and g : .
instrument. Al of the foregolng Is reforrad to in thi Secttity Instrument d8 the *Property.” N |

o . . S e e P N xf.‘-‘["--‘-'. o . ) R TP IR TPRTYS IR IS PR A TR B 3
- BORROWER COVENANTS that Borrower ls lawlully seised of the oetale hevaby conveyed and.has the right to mortgage, g
.. -gennt and convey :the Property .and. that tho Properly s .unencumberod,. except for encumbrances of record. Borrowor &
<o wreants and will-defend geverally the title (o the Proparty:ngalnat ail oldma and demasnds, vubloct to. any encumbrances of
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,THIS SECURITY. INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
-varlations by jutisdicton to consiftuie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as followa:

1. Payment of Principal and Interest; Prepayment and Late Chavges, Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nolo,

2, lmdin,{gr il hnd Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender th the day monthly paymenia are due under the Note, unill the Note is paid in full, a sum ("Fuads®} for: (a) yearly
laxes and assessments which may attain priorily over this Security Instrument os a lien on the Property; (b) yearly lenschold
paymente or ground rents on the Property, if any: (¢) yearly hazard or praperty tnsurance premiuris; (d) yearly food
insurance premlums, if' any; {0) yearly mortgage insurance premiums, il any; and (1) any sums payable by Borrower to
Lender, it accordance with the provisions of paragraph 8, in Yieu of the payment of morigage insurance premiums, These
itenits are calisa “Escrow llems.” Londer may, at any time, colicet and hold Funds in an amount not to exceed the maximum
amount u lender-for a federally related morignge loan may require for Dorrower's escrow account under the federal Real
Estite Settloment Firocedures Acl of 1974 as anended from tme to time, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless
anolher law that aprics ta the Funds sels o lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed ' lesser amount. Lender may esumate the amount of Funds due on the basis of current dnta and
rensonable esimates of expriditures of future Escrow ltems or otherwise in accordance with npplicable law.

‘The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrurnentality, or entity (including
Lender, if Lender is such un-iostiiution) or in any Federal Home Loan Dank. Lender shall apply the Funds (o pay the Escrow
ltems, Lender may not charge Rorrowar for holding and applying the Funds, annually annlyzing the escrow account, or
verifying the Esevow Mems, uniess Lznder nays Borrower interest on the Funda and applicable law permils Lender to make
such o charge. However, Lender may rejuire Borrawer to pay n one-time charge for an independent real estale tax reporting
service used by Lender in connectlon with s inan, unless applicable law provides otherwise, Unless an agreemient is made or
applicnblo lnw requires interest to be paid, Lenazichall not be required to pay Borrower any interest or earnings an the Funds,
Borrower nnd Lender may agree in writng, howevee. that Interest shall be pald on the Funds. Lender shall give 1e Barrower,
without charge, an nnnual accounting of the Funds showing credits and dobits (o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged a. add.tional security for al} sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o e held by applicable law, Lender shall account to Barrower for
the oxcess Funds in accordancs with the requirements of apjdieible law, If the amount of the Funds held by Lender al any
time is not suflicient to pay the Escrow ltems when due, Lender riav se notify Borrower In wriling, and, in such case Borrower
shall pay to Lender the mmount necessary 1o make up the deficieney. Vorrawer shall make up the deficiency in no more than
twelve menthly payments, ut Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Leader shall promptly reflind to Borrower any Funds
held by Lender. If, under parngraph 21, Lender shall nequire or sell the Prozersy, Lender, prior lo the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition arsple s a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicabie law provides otherwise, all ppyments received by Lender under paragraphs |
nnd 2 shall be applied: (irst, 1o any prepayment charges due under the Note; second, to amerits payable under paragraph 2,
third, 1o Interest due; fourth, 1o principal due; and last, to any late charges due under the Nolc,

4, Charges; Licns, Dorrower shail pay all taxes, assexsments, charges, fines and impositions orsituiable to the Property
which may atwsln priority over this Securily Instrument, and leaschold payments or ground rents, it uny, Borrower shall pay
these abligntions in the munner provided in paragraph 2, or If not paid in that manner, Borrower <badi pay them on time
directly to the person owed payment. Borrower shall prompty furnish 10 Lender all notices of amaounts-to be paid under this
paragraph, Il Borrower makes these payments directly, Borrower shall prompuly furnish to l.ender receipts evidencing the
paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: {n) agrees in
writing to the payment of the obligntion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the Hen In, legal proceedings which in the Lender's opinion operate (o provent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfrctory to Lender subordinating the len to
this Securily Instrument, If Lender determines that any part of the Property Is subject to a lien which may autain priority over
this Securily Instrument, Lender may glve Borrower a nolcs identfying the lien. Berrower shail satisfy the lien or take cne or
mora of the actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured agoinat loan by fire, huzards included within the term “exiended coverage” and any other hazards, including floods or
Nooding, for which Londer requires Insurance. This insurance shall be maintained In the amounts and for the periods that {5
Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval b

Ningie Family FNMAJFHLMC UNIFOTtM INSTRUMENT. FORM 2014 06/80 (Page 2 of § Pages)
ILLINOIS L EGoSEL Rav. 09A00/91




PODE

ad

»

It

~ UNOFFICIAL COPY

which shall ol be unreasonnbly withbiold, [T Borrower filly (o maintilis covarnge describod phove, Londer muy, nt I.uzuluf'n
aptlan, oblaly coverngo to protect Londer's rights in the, Property in accordansa with parageaph 7. ,
All insucance policies aud renewnls ahall ba accopiable to Lender il shall include o standard morigoyo, slauss. Londer shnll

}

| hava, the right Lo hold the pollcies and ronowals, I Londor requires, Borrower shall promply give to lendvr il rocvipts of

puld premiums and renowal notices, In the overt aof loss, Norrower shill give prompt natiew to the insurance carrler and
Lender, Londer may muke proof of loss if not mnde prampily by Borrowor, . :

Uniess Lotidar and Berrower othurwise ngree in writing, wsurmnee procoeds sbali- be applied to rostorntion or.ropiir of the
. Property damaged, i€ the reatoration or repair.Is economieally. feasiblo and Lender's scourity is: nut lossened. If the rovroration
or repalr s not economically fensiblo or J.onder's yocurity would be-lossened, the Insucanda procesds stinll be applled 1o the
suma sequrad by tils Securlly laatrumont, whether or nob Hun duo, with any oxaoss pali te lorrower. I Borrawee abandons
- the Praparty, or does not soswor within 30 days a natico.fram Lender that Uy Inaurnnea carrior hing oflorad (o setile o claim,
ther Lendor may collect the insuranca procaads. Lendor mny, wae the procoeds o ropalr or rastard. e Mroporty or fo pay
suma goaurac by this Securily Instrimont, whotter or not then due, Thy 3-dny. puriod will beyin- when the notica (s given,
Unlows Lender 2nd Boreower otherwise ngreo In writing, uny upplieation of procedds (o prinélpnl shatl not oxiond'or postpoie
the duo date of 2z monthly paymunts roferred to in parigeaplis 1 unid'2 or chang the nmotint of the payments, )1 uniur
paragraph 21 tis Pioperty bs acquired by Lendor, Borcowor's right 1o any Inswrasico policies -und proceeds -resulting from
dnmage (o the Feoparty prior-to the asquisition shall pass tu Lender to \he oxlent. of.the sums socured by thh Socurlly
Instrumnent Immediate;-pricr.to the nequisition, A G ‘

6. Occupaney, Preservatlon, Malntenance wnd' Protectlon 'of the ‘Properfy; Borroiver’s Loan  Applieation;

- Leaseholds, Borrower shaii ocoury:, establish, and use the Prapsrty us Borrower's principnl reeldonce within sixty duys nfer

© withheld, or unless extenuating circumsinnces oxist which are,

the axecutlon of this Bocurily Insteimint nnd shall continue to occupy the Property-as Borrower's:prineipal rosidoence for al
least one year after the duto of oecupniey; nless, Lgndpr,ut,lxgp,wisp ngreos, In writing, which casont slull nol be unrunsonably
veyond Borrpwer's contral, Borrower shall nol desiruy, dnmugs
or mpiilr.the Proporty, aflow the Property b dateriorato, or commit wisto o the' Property. Borrower shiatl he I defuult If ny
forfeliire action or procecding, whether clvilor exdminnl, o bogun that I Lunder's good (ol pudgment vould result In
forfeiture of the Property ur otherwise malerlally rapnir the Jlon cronted by this Securlly Instrumunt or Londer's weurlty(S
‘Interest, Dorrower muy curs such a defautt nnd relnstats, iy provided In paragraph 18, Dy cavsing o netlon or prococding to
he dismitsed with u rullng that, in Lender's good talt detarmintion, precludes forfeliure of the’ Barcower's, lntarest in !!wg
Property or other malerinl impairment of the llen cronted by thia Socurity Instrument or Lender’s securlly Inforeat, flurrowor, Sy
shall also be In default I Borrawer, during the'fosnlapplicridori nrodess; guve materially false or Inacournte Informution oA
staloments to Lender (or talled lo provide Lender witleany matectn iafrmation) in connedtivn with the Innn evidenced by the ()
Note, including, but not imited to, reptesentutions concoring Borrawar's' accupancy of the Property na n principnl. ceaidence. o
+ I this Security Instrument {3 on a leasehiold, Borrowor ‘shall ‘compiy-with a!.the provislons ofthe Jense: If orrower nequires yub
 foa title to the Property, the leasohold nnd the foe Ulte shall not merge unleis Le.ider agrecs 1o the merger In writing."

o e

. 7.:Peotection of Lender's Rights in the Property, If Horrowar fnils ro;pcrl‘aﬁ;f tha covenants and. ngreements contained in

this Security Instrument, or thero is n logal proceeding thot may significundy affect Lender's rights in the Property {such as a
proceeding in bankrupicy, probale, for condemnation, or, forfeltre or to. enforco laws or ereuladong), then Lender,may do and

 pay for whatever ls necesanry lo protect the valuo of the Property nnd Lender's rights i tge Propérly, Lender's acions may

include paying any sums secured by o lien which has_ priority over tily Sueyrity, Instrycient, sppearlug in cour, paying

" reasonable aliorneys’ fees and cniering on the Property to' make repalrs. Although Lendsr ruv take action under this

paragraph 7, Lender does nothave to do o, | T )’

‘Any amounts disbursed by Lender under this paragraph 7 shall boecome: additional debt of Dorrows:'sgnired: by this Security

Instrument. Unless Borrower and Lender agres Lo other terms of payment, these amounts shall boar Inierist from the date of

. disbursement at the Note rato and shall bt payable, with Interest, upon notice from Lender to Borrower requpsting. payment,

8. Mortgage Insurance. [ Lendor required mortgage Insurance us a:conditlon of making tie loan yacured by this Securlty
~ Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance In affect, Af; for any. reason, the
 mortgage insuranco coverage required by Lender lapses or coases 1o.be In offect, Borrower shall pay the premiums required to

obtain coverage substantially cquivalent to the mortgage insurance. previously in offoct; at-n cost aubstantially equivaient to the

sost to Borrower of the morigags insurance previously i effect, from an aliornalo mostyage insurer. upproyed by, Lender, {f

......

. substantinlly equlvalent morigage insurance cavernge s not available, Dorrower dhiall pay to Lender apch month a sum cqual

to one-wellth of the yearly. morlgoge insurance premium being ppid by Dorrower when the lnsurance coveragy lupsed o
censzd to be in ellect. Lender will aceopt, uso and retain those paymenty a4 @ lopt roserye ln llow of morigage Insucance, Loss

" reserve paymenis misy no longer b required, at tho option of Lendor, If mortgage Instrance covernge (in thg amount and for

tie period that Lender requires) provided by an insurcr approved by Lender agnin becomes avalinble und i oblalned,
Borrower-shall pay the' premiuma-required to maintaln imortgage insurance In'efMect; or to- provide n loss' reserve, untll the -

- vequireraent . for . mortgage -insurance ends in. accerdnnee) with any- written 'ngreament - betweon Borrower, ind )Lender or
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9, Inspection, Lender or its agent may make reasonable enirles upon and inspections of the Praperty. Lender shall glve
Borrowar notice nj the time of or prior to an Inspection specifying reasonable cause for the inspection,

10, Condemnation, The pruceeds of pny award or claim for damages, direet or consequentinl, in connection with any
condemnatlon or other taking of any part of the Property, or for conveyance in Heu of condemuation, ure hereby assigned and
shalt bo pald to Lender.

In the event of » total taking of the Propurty, the proceeds shall ba npplied 1o the suma secured by this Security [nstrument,
whethoer or not then due, with any excess paid to Barrower, In the event of a partial taking of the Property In which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sacurity Instrument immediately hefore the taking, unless Borrower and Lender otherwlio agree in wriling, the sums secured
by this Security Instrument shall he reduced by the amount of the proceeds mulliplied by the followlng fraction: {a) the tolat
amouni of the sums securod immediately befare the taking, divided by (b) the fair market value of the Property immediately
bafore Uie taking. Any balance shall be paid to Barrower, In the event of a partinl taking of the Property in which the fair
markel value i the Property immedlately before the taking is less than the amount of the sums secured immediately before the
taking, unless orrower and Lender otherwise agree in wrilng or unless applicable lnw atherwise provides, the proceeds shall
be npplled to Lie #uins sccured by this Security Instrument whether or not the sums are then due,

Il e Property 1s urandoned by Borrower, or If; nfter notice by Lender to Borrower that the condemnor offers to make an
award or selle a clasip or damages, Borrower fnils 1o respond to Lender within 30 days afler the datz the notlee is given,
Lender ls auwthorized 1o-colicet and apply the proceeds, ot lis oplion, either to restoration or repair of the Property or (6 the
sums sccured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower elherive agree in wriling, any applicallon of proceeds 1o principal shall nol extend or postpene
the due date of tho monthly payments riierred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnace By Lender Not 2 Walver, Exiension of the time for payment or modification
of amortization of the sums secured by tifz Sezurity Instrument granted by Lender to any successor in interest of Borrower
shall not opernle to refease the Babiliyy of tha s7iginal Borrower or Borrower's successors in injerest, Lender shall not be
required {o commmence proceedings ngainst any :ucesssor in interest or refuse to extend time for payment or utherwise modify
nmortlzation of the sums secured by this Securlly ‘nswrument by reasan of any demand made by the original Borrower or
Borrower's successors In inlerest. Any forbearance by ‘Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise af nny right or remedy.

12, Successors und Asslgns Bound; Jolnt and Severai Liakility; Co-signers, The covenants and agreements of this
Security instrument shall bind and benefit the successors and araigrs of Lender and Borrower, sublect Lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be juint’and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) I3 co-signing this Securi~ instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the werms of this Security Instrurrenty () is not personally obligated ta pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Birrower may agree to extend, madify, forbear
or make any accommodations with regard to the lerms of this Security [nstrumient or the Note withowt that Borrower’s
consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that {aw Is finally Interpreted so that the interest or other lonn churges collected or to be eillected in conriection with the loan
exceed the permitted limils, thent (a} any such loan charge shall he reduced by the amount nicessary to reduce the charge to
the permitted limit; and (b) any sums already collected (rom Borrower which exceeded perniitied mits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nste or by making a direct
paymant to Borrower, If o refund reduces principal, the reduction will be treated as a partial piepiyment without any
prepayment charge under the Note,

14, Nofiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the jurisdiction
In which the Property is located, In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are deciared 1o be
severable,

16, Borrower’s Copy. Borrower shall be glven ane conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or-any part of the Property or any interest in it
Is sold or transferred (or if'a beneficiel Interest in Botrower Is sold or transferred and Borrower is not a natural persan) without
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Lender's prior written consent, Lender may, Al its opton, vequire immodinte pnyment in Rl of all sume. secutod by this :
Socusity Insteument, However, this option shall not be axercised by Lender if oxercise {s prohibited by fodarn! law ns of the
dnto of this Sacurily Instrument, - S ST TR

. I hender axerclses this opdon, Lemder shall glve Nerrower nollen af necolacation. ‘The notlge skl provide nyperlod of not los

[ERT=FA
o

- LEINOLS :

than 30 days [rom the date tis notice s delivered or mulled within which Borrowae must pay. all st sgcnrad by this Securlty
Insweument, I Borrower (alls 10 pay these sums prioe to e oxpleation of thls poriod, Lender may lnvuke any remedlos
pormiited by thix Security lnstrumont without firther notlce or domand on Bazrower, :

18, Borrower's Right to Relnstate, ! Harrawer moels corialn conditions, Borrawer shalf finve the right to havo
enforcemont of this Security [nstrument discontniied at any Yme prior 1o the aarller oft (0) S days (ur auch other gortod u
npplcable law may spoclly for ralstatementj bofore, stle of the Property pursyant o any puwer ol snla contalned Irs this
Sccurlly Insirumont; or {b) entey of n judgment enforcing this Securlty Inatrurment, Thosa conditions nre that Horrower: (1)
poys Lender wit sums which then would he due under this Seeirity frstrument and the Note as ) nn aecoleration had occurred;
(b) cures iny-welault of any other covennnts or agrosmenis; () puys alt oxpeniacs lncurred i enforcing (hls Socurity Instrument
including, butnesiimited to, rensonnblo altornoys’ fes; and (4} takes such netion ny Lender mny reasppably resitire to assure
that the Yen of Wl Ssaucity Instrsment, Lander's rights In the Property and Horrower's obligation to pay the sums secursd by
this Secuelty Insieumient shall contnue unchanged. Upon reinstatamont by Dorrowor, Wi Sucurlty lnateument and tho

"' obligations sacured hoznuy-<hnll remain fully ulfctive’as If no acelorntion had oceurrei, | Jowover, his right o rélasiate shall

tiot apply In the cose of aceziorntion undor parayeaph {7,

19, Sale of Note; Change of Lonn Servlcer, The Note or a pnrilal Interest in the Noto (ogetier with' thls Securlty
lustrumant) may be sold ane or20:3 times without prior natlee to Dorrower. A snle may rosult in o chinnge In the entity
(known as the *Lonn Servicer’) that collscly monthly payments die under the Note and this Security laslrument, ‘There also
m'!;f’,b'! otte or more changes of the Lean Sarvicor unrelnted to i sale of tha Nota, If thero is » change of the Loan Servicer,
Dorfower witl be glven written nolico of 1e rannge in accordnngs with purageaph 14 above and applienble lnw, “The notlco
will state the namo and uddress of the now Loan Sorvicer and tho nddroes o which paymonts should bo made, The notice willg
alse contaln any ather nformation required by npp'icable law, E

20. Huzardous Substances, Borrower shall not envse or permlt the prosence, use, dispdsal, storage, or rolense of an o
Hazardous Substances on or in the Property, Borrowes shill not do, nor allow anyons eina (o du, anything allecting the
Property that is tn violation of any nvironmmental Law, The praceding two sentencos shall not npply to tie prosotice, tae, nr%
stornge on the Propoerly of small quantities of Hazardous Subsinrce: that nro gonerally recognived to be npproprite to neemal
realdantlal uses nnd to molntenance of the Property. g

Borrower shall prompuy glve Lender writton notlca of any investigation, <aim, domand, {awsuit or other aellon bty any
governmental or regulatory ngency of privato party involving the Property m) nny Haxardous Substanco or Environmental
Law of which Borrower hans nctual knowladyoe. [ Jorrower learns, or Is notifiec by nny governmental or rogulntory authority,
that any removal or other remodiation of any Hozardous Substates alleclisg < Proporty 18 nocossary, Borrowor shall
promptly take nil necessary remedlal nctlons in nccordanco with Environmontal Lav,

As used In this parograph 20, “Hazardous Substances” are tose subatances dofinec e toxie or linzardous substances by
Environmentat Law and the following substuncess gasoline, kérasone, other flammable i 1osle potroloum products, toxic
pesticides and herbicldes, volatilo solvents, malerlals contalning nsbeston or formnldehyde, nivdrriinncilvo materinls, As urod
in this parageaph 20, ‘Environmental Law* means faderal laws and laws of the jucfedicdon whers b2 Proporty Is locatad that
relate to health, snlety or environmental protection.

NON-UNIFORM COVENANTS, DBorrower nnd Lender further covenant nnd ngroe as follows:

21, Accclerntion; Remedies, L.ender ahall give notice to Burrower prior to wceelerntion (ollawing Haorrowoer's broach of any
covenant or agreement in thin Security Instrument (but not ptlor tn accolesation under parsgraph 17 unless upplicable Inw
provides otherwise), ‘The notlce shail specifyt () the defaulty (b) the action reguired 10 cure the defauity (¢) & dats, nat lows than
30 days from the date the notiee is given to Borrower, by which tha defanll must he cured; and (d) that failura to cure the default
on or beforc the date specified in the notice may rosult in acceleration of the sums secured by this Security (nstrument,
forcclesure by judicial procesding and sale of the Froperty, The notice alall Nirther inform Borrawer of the right to relnstate
after acceieration and the right to assart in the foreclosure procceding the nan~exlstence of o defaull or any other defense of
Borrower to acceleration and foreciosure, If the default is not cured on or befure the dute apecified In the notlee, Lender at ity
option may requirs immediate payment In M) of all suins secured by this Seeurity Inatrument without Nrther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall by entitled to coliect all expenses incurred in pursuing
the remedies provided {n this paragraph 21, Including, but not limited to, reasonablo attarneys’ fees and costa of tile ovidence.

"'Single' Family = FNMAFHLKC UNIFORM INSTRUMENY PRIRGIL e Rt it o FORM/D0YE. 09180 (Pagw 8ol 6 Pages)
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22, Release, Upon puyment of oll sums secured by this Securily Instrument, Lender shall release this Security Instrument
wlthout charge to Borrower, Borrower shall pay any recordation couls.

23, Walver of Homestead, Borrower waives all right of homestend exemption in the Property.

24, Riders to this Security Instrument, IT une or mare riders are executed by Borrower and recorded together with tsis
Securily lastrument, the covenanla and agreements of each such rider shall be incorporated Inta and shafl amend and
supplement tha covenants and agreements of this Securlty Instrument as If the rider(s) were n part of this Security lnstrument,

{Check applicable box(es))
[:)T_] Adjustable Ralo Rider E] Condominium Rider D 1+4 Family Rlder
D Gradualed Payment Rider D Planned Unit Development Rider D Riweekly Payment Rlder
) “sabuon Rider [ Rate Improvement Rider (] Second Home Rider

D Othe(s) {specily|

PY SIGNING BELOW, arrower accepls and agrees to the terns and covenants contained in this Security [nstrursent and in
any rider{s) oxeculed by Borre'wer and recorded with it,

Wilntessen!

State of Nlinois, COOK County ss:

I, The Underaigned u Matary Public in snd for said County and State, do hereby certify that
Meligsn M, Callahan ) personally known 1o me to be

the sume person(s) whose name(s) subscribed to the foregoing instrement, appeared before me this day

in persan and acknowledged thit gy signed and delivered the said instrument as g free and voluntary e,
for the purposes and therein sel forth.

Given under my hamt and official seal, this 26th dayof September g 94

My comjission crpPFICIAL SEAL”
Lisa A, Downey
Walary Public, State of Winols
4 My Commission Explres 7/23/88
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~ CONDOMINIUM RIDER .

THIS CONDOMINIUM RIDER is made this, .28t dqy. of SEETEMBER, J984............, and is incorporuted into

" and’ shall be deemed to amend and supplement ‘the Mortguge, Debd of Trust, or Securty Deed (he "Security
Instrument”) of the same date glven’ x the "undarsigned " (the "Borrower”) to secure Borrower's Note to
o l“il‘liﬂi'ltnlﬂT llE"'PlﬂuppﬁmlT!lathIqmgl qngg 9‘
- -(the "Tender™) of the same date and:covering the Property desgribad in the Sewurity, Instrument and located at:

%.QQMBANXIJ”FHH--.um.-mnmunm--mommnu}uu‘.‘-a.mu,u”mu'-uu'...mm.nm
uvu-unu‘---bnunnuluquuqo‘nlWoaR‘Aﬁonunixvllyl]Eo i Ol!l"flﬂlltlll!l_ﬂ!:IlN‘ilt'l‘-!.lllllll‘llI{ll_!“'llll‘l‘tllilli‘llllli‘lIllell”ilHllll'lNlHlll

: l"l!ll!IIl!lI'ulnnt‘ll'lH-"Hl|¢0HJ|¢A§9‘IILII”IQ9-’ITM"Ill':{ ulnuuqlnn'uu.n|‘hquuIuﬁuuuugluuﬂnul'luurlnu-uuiuuunuuulnu,Hunuuu‘nnu

cAProoary AR,

. e i : P NI o I e \
The Prop:tty includes & unit in, together with an undivided interest in the common elements of, & cendominium

M projnc‘ knOWf. 1LY un.uu“nuﬁ“uﬁﬁ]‘ql H.;EﬂjAB?HQHIHéHH}Hnn'l-'rhl n-'-uul-lruhr;r!u lllll :I"N“HlH‘!‘l;“lll“ll‘llﬂllHlﬂ‘l‘lﬂl'll.!:lv'l"ll!llﬂll

Hame of Condominium Project] T N U
{the “Condomiizsin Project”). If the owners’ association or other entity which icts for the Condominium
Project (the "Ownesn" Assaciation”) holda title to property for the benefit or use of its members or sharcholdors,
the Property also inclurles Borrower’s interest In tﬂo Ownory’ Association and the usos, proceeds and bonefits of
Borrower’s inerest.

.....

© CONDOMINTUM COVENA™TS:In. addition: lo/the cavenanls and agreements made in the Security

Instrument, Borrower and [ender Nciiisr covenant and agree as follows:

Project’s Constitucnt Documents, The “Constituent Documents® are the: (i) Declaration or any other document
which creates the Condominium Project; /) by-laws: (iif) code of regulations; undl (iv) other cquivalent
documents., Borrower shall promptly pay, ‘when dus, all dues and usssssments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long s the Owners’ Assoidotion maintaing, with a generally accopied insurance carriet,
o “master” or "blanket” policy on the Condominium Urojest which iy satisfictory to Lender and which provides
insuranice coverage in the nmounts, for the periods, und npuinst the hozards lLender requires, including fire and
hazards inctuded within the term “extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for 1tz monthly payment to Lender of the yearly
premium installments for hazard insurancs on the Property: an!

(i) Borrowers obligation under Uniform Covenant 5 to madnein_ huzard insurance coverage on the
Property ia deemed sutisfied to the extent that the required coveayia provided by Ownars® Assoclntion
policy.

Borrower shall give Lender prompt notice of any lapse In required huzard insurance coverage, _

In the event of a distribution of hazard insurance proceeds in liou of restoration or-rzpai {ollowing a loss to the

Pl::lfmy. whether to the unit or to common cloments, any Jarncucda puyable to Borrowe: ¢ heraby assigned and
shsll be paid to Lender for application to the sums securcd by the Sccurity Instrument, vath any oxcoss paid to

" Borrower.

C. Public Liability Insurance. Dorrower shall tuke such actions ny inay be reasonable to insure that the Owners’
Associstion maintnins o public liability insurance potlcy ucceptable in form, amount, und oxtent of covernge to

Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, puynble to
Bortowet in connection with uny condemnation or other toking of all or any part of tho Property, whether of the
unit or of the comman clements, or for any conveyance in leu of condemnatlon, are hereby ussigned and shall be
paid to Lender, Such proceuds shall be applled by Lender 1o the sums secured by the Security Instrument a
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Londer and with Lender’s prior wiitten
consent, zither partition or subdivide the Praperty or consent to!

(i) the abendonment or termination of the Condominium Project, except for abandonment or
terminution required by law in the case of substantia] destruction by firo or other casualty or in the case
of o taking by condemnation or eminent domuin;

ontet

L MULTISTATE COMNDQMINIUM RIDER P porm 3140 00400 {Puga 4 of 2}
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(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benelit of Lender;
(i) termination of professional management and assumption of self-management of the Owners’

Association; or
(iv) any action which would have the cffect of rendering (he public liability insurance coverage
maintained by the Owners’ Association unacceptable 1o Lender.
F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph P shall become additional debt of Borrower

sccured by the Sccurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc, with interest,

upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

YERSHepe

MULTIATATE CONDOMINIUM RIDER Form 3440 09/60 {Page 2 of 2}
8ingle Family - FNMAJFNLMC Unltarm Instrument ECO23L Ray. 1011784
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ADJUSTABLE RATE RlDER ot il e
~SIX MONTH ARM: o o
: B ' [ LIGR indak « Rata Copal- | oo
THIS ADJUSTABLE RATE RIDER is mude this ,38TH.dav.of 35"T§MNF~J?M..... o 0 8 (ncnrpornu.d
into nnd shall be deemed to umend and supplement the Mortgage, Deed of Trust or Seourity:Deed (the “Stcunty
Instrument”) of the same date given by the undersigned (the.“Bortawer”) (o secure, Borrower's Adjustabla Rate

"NOIQ (lhe "\‘010') 10 .Tﬂg Pﬂu gFT'Ah qug MQBTQAP‘%EPMP&NY‘ "’;1"' R T T T T I TR U TN T YA
{the; “Lender’) of the.same date und wvurwg the proporty. dcncnbud ln thu lmurity Insrument wl Incalcll at:

410 W BH AR% 10, iL soen7
I Ilf ILINITEY {pfﬂfndiM&n’.l‘,” LINERRRRI TN R XY T I L I T T T T (2T}

NOTE CONTAINS PROVISIONS: ALLOWING FOR: CHANGES: IN (THBINTEREST ¢
. RAT% AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST' RATE CAN''CHANGE A'I" ‘AW ONE TIMEAND THE

le“&jhl RAIE THD BORROWER “Usr pAYl |b TP U ST S YRR I |
" ADDITIONAL COVERANTS, To gildition to, the. ‘Coyanats und ngmun cnl:a‘ made in the Seebrily Thstrument,
Borxowu and Lender furibar "avonam and agmmfollom S T
&) INTEREST RATE AND MOSTHLY PAYMENT CHRNeES, T 1 o T
'The Note ‘providés for an initial Liiezest rate of : ...9‘37!’ i ", %. 'l'he Nofe pm\ndca E'nr cHungns Lay thc interest
mtéaﬂd':he monthly payinenis; a8 followar | T S S T
4. 1NTEREST RATE AND MONTHLY PMY'AFNT CHANGES '

(A) changebatea o SRS ;

Thmmttrcst rate [ wxu pay may changn on thé ﬁr! v da} of., ‘3.P 5.!. ...?.‘f .‘ .,, and‘on thu: duy cw.ry sixth

N

b prianthe thercafter Bach datu on winch my mtcrest rat c'mld clmngo is- calicd n "Chnnger[)ntc.

qen b 1

(B) Tha Index ‘ _
Bchnmng with the first Change Dmc, my mtcrcst~ raw wxll bq huscd on an Indnx. l‘hc "Indux in lhc average
of interbank offered rates for six-month U8, dollar-canominaied deposits in’the bondon markot ("I..IBOR"),

88 published in The Wafl ‘Street Journdf; The' most’ re*‘cht Index' figite' v ‘alldble a8 of thi fisst: business day of
the month immediately' peeceding the month’'in' whith the Chankd' Dh;c "Se3Ur'is called the' “Cuirténi Index.”

A 1 thé Index'is no'longer available; the Nate Holder will:chdobe n'niew inde: thnf is’based ‘upon X.ommnbh.

information. The Note Holder will give me notice of thls choice.
(C)'Caiculstion of Changes .. .

Before cach Change Date, the Notc Halder wdl Lnlcu.nlc my new interst eato by uddmg

.Jhree and one-alghth | .. .conopercentage points (.88, %) to the Currori-index. The Note
Holdcr will then round thc rcsult ol‘ this addition to tho nearest one-cighth of one percentage waint (0.125%),
Subject to the limits stated in Section 4(DD) below, this rounded amount will be my new interest rato until the

next Change Date,

The Note Holder will then determine the amount of the monthiy payment that would be suficient to repay
the unpaid pnnmpal that [ am expected (o owe at the Change Date in full on tho mutusity date at my now
interest rate in substantially equal payments. The result of this calculation will be the now umount of my

monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first (‘hunge Dute will not bo greater than ,...J373......% or loss

than ..3:97%.....%. Therealter, my intereat ratc will never be increased or decreased on uny single Change.

Date by mom thnn t-'nlDr! llllllll ELLEELEL] LRI RSTELRRRR] sHiniirarniflam I‘llipcmcntuge poml’ ( Hin ‘1:°oiol THIY "/U) ﬁ'nm lhg mlc
of m:t’%cn ] have been paying for thc pn.codma six months, My interest rate will never be greater than
“ 12 unn/ﬂ-

‘MULTISTATE ADJUSTABLE RATE RIDER + LIBOR INDEX - Bingle Family'= Fraddla Mac Uniformn insirumant

o ECI0N, Rey. 0L

ts&sbms *




UNOFFICIAL COPY

3544803TEM

(E} Effeclive Date of Changes

My new inlerest rate will become cffective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of ny
monthly payment changey again.

{F) Notlce of Changes

'The Note Holder will deliver or mail to me & notice of nny changes in my interest sate and the amount of my
monthly psyment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice,

B. TRANSFER NF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenar:-17 of the Security Instrument is amended to read as follows:

‘Transfer ofit< Property or a Beneficlal Interest in Borrower, If all or any part of the Propenty or any
interest in i iz zold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not-a rztural person) without Lender’s prior written consent, Lender may, at its option,
require immediate pryrient in full of all sums secured by this Security [nstrument, However, this option
shall not be exercised Uy Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, Lender also sliall nnt exercise this option if: (4) Borrower causes to be submitted to Lender
information required by LepZer ta cvaluate the mtended transferee as if a new loan were being mude to
the transferee; and (b) Lender réasonably determines that Lender’s security will not be impaired by the
loun assumption and that the risiz-of 2 breach of any covenant or agreement in this Security Instrument
is acceptable to Lender,

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assumption. Lende: may ulso require the transferee to sign an assumption
agreement that is acceplable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Secwiaty Jastrument, Borrower will continue to be obligated
under the Note and this Security Instrument unless Leader releases Borrower in writing.

If Lender exercises the option to require immediate pay:ozn® in full, Lender shall give Borrower notice oftd
nceeleration, The notice shall provide a period of not letz-than 30 days from the date the natice is
delivered or mailed within which Borrower must pay all sums secured by this Secunty Instrument. If
Borrawer fails to pay these sums prior to the expiration of this nerisd, Lender may invoke any remedies ®
permitted by this Security Instrument without further notice or derund on Borrower, 9y

&
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coven:uis <ontained in this Adjustable (B
Rate Rider, v ph

h";?’ gé@%ﬁ% %tw IS 1. )|
1SSA M. C A P -Barrower
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