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RYLAND F‘UNDING GROUP MORTG AGE LOAN #: 187393 |

1420 KENSIN(" “ON RD., SDITE 310 ‘
OAKBROOK, IL 60521 h

THIS MORTGAGE {("Secunity Lustrument”) is given on SEPTEMBER 13, 1994 . The mortgagor is ‘
ELODIO VRSQUEZ, MARRIED T% FRANCISCA VASQUEZ and AUGUSTIN PEREZ, MARRIED TO ‘

FLORIBERTA PEREZ’

("Borrower®). This Security Instrument is given to
RYLAND MORTGAGE COMPANY: . AN OHIO CORPORMYMIINQL RECORDIMG $37.50

« ¥ TRAN 8571 09/29/94 09:12:00 A
341 2 DU #-R4-245171 B

' ConK’ COUNTY RECORDER

which is organized and existing under the laws of THE STATE 07 QHIO , and whose

‘address is 11000 BROKEN LAND PARKWAY , COLUMBIA, M2XYLAND 21044

, : ("Lender”). Borrower owes Lender the principal sum of

RIMZTY ONE THOUSAND TWO HUNDRED AND

N0/100~---. ------------------------------------ Dudars (U.S. § 91,200.00 )
This debt is evidenced by Borrowers nole dated the sams date as this Security Instrument ("Note®), which provides for
monthly payments, with the full dabt, if not paid earlier, duc and payable on OCTOBLR 1. 2024
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the No’* with interest, and all rem:wals,
extensions and modxﬁcanons of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to ;
protect the security of this Security Instrument; &nd (c) the performance of Borrower’s covennits 81d agreements under this %
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey 1= Lender the following
described property locatedin - Cook County, Ilinois:

LOT. 63 IN C.J. HTJI-L S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 16 IN THE CaNAL

TRUSTEE'S SUBDIVISION OF . SECTION 7, TOWNSHIP 32 NORTH, RANGE 14 EAST 0 YHE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN‘I’Y; ILLINOIS,

94845171
Item # 17-07-215-058-0000 /
which has the address of 1624 WEST CHIO STREET CHICAGO [Steeet, Clwl,g\ Q{Lﬂ '
1ot : " ".
llinois mgggj%? : ("Property Address™);
‘ i Form 3014 9!90
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* TOGETHER WITH all the improvements:now:or hercaftir ettcted-on tiie property, and all casements, appurienances, and
fixtures now or hercaftcr a part of ths: property. All replacements and rdditions shall also be covered by this Security
Instrement. All of the foregomg is.reforred tiy in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to mortgage,
grant and convey the Property and that the l‘:’ropert}' is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to. the Property’ against all claims and demands, subject to any encumbrances of record,

' T!-IIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform covenants with limited
vaiations by jlmsdlchon to.constitute a nmform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principal and Interest, Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Nots, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

 and assessments which- may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymcnts

or ground rents on *ic Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mostzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugraph 8, in liew of the payment of mortgage insurance premiums. Thess items are called "Escrow Items.”
Lender may, at any tims, <o'lect -and- hold -Funds in .an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may resuire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender ipey, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fup<z dus on the basis of current data and reasonablo estimates of expenditures of future
Bscrow [tems or otherwise in. accordance il applicable law,

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(‘mcludmg Lender, if Lender is such an institutiza)r in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the
Escrow Items, Lender may not charge Borrower tor rolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borruwe: interest on the Funds and applicabls iaw permits Lender to make such
a charge. Howevar, Lender may require Borrower to pay a o= >-fime charge for an independent real estate tax reportmg service
used by Lender in connection with this loan, unless app. icabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ‘ecuired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agres in writing, however, that interes( s%a'l be paid on the Funds, Lender shall give to Borrower,
without chargs, an =zunual accounting of the Funds, showing credils ard debits to the Funds and the purpose for which each
debit to ths Funds was ‘made. The Funds are pledged as additional securiiy /or all sums secured by this Security Instrument.

- Tf the Funds held by Lender exceed the amounts permitted to be held by »jipiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the <mount of the Funds held by Lender at any
time is not sufficient to pay lhe Escrow [tems when due, Lender may so notify Borrowar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'msie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this. Set.unty Instrument, Lender shall Hromntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender pricr to the acquisition or sale
of the' Pmperty -shall apply any Funds held by Lender at the time of rcquisition or sale as & credii asaizst the sums secured by
this Security Instmment ‘

3. Apphmtlon of Payments, Unless apphcable law provides otherwise, all payments received by Lendsz under paragraphs
1and 2 shall be applied: first, to any prepayment charges due under.the Note; second, ta amounts payable-under paragraph 2;

. third, to interest due; fourth, to principal due; and last, to any late charges due under the Nots,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obl:gntmns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

I Borrower makes these payments directly, Borrower shall promptly furnisk io Lender receipts evidencing the payments.

Bonowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {s) agrees in
writing to the paymeni of the obligation secured by the lien in a manner a(.ceptnble to Lender; (b} contests in good faith the lien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over

~ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keeg the 1mprbvembnts ‘now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or. ﬁoodzng. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier jproviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonabiy withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly gwc to Lender all receipts of
paid preo:uums and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender,

- Lender may make proof of loss if not made pmmptly by Borrower.

Unless Lender and Borrower othorwsse agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repau is economicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Pmperty. or does aoi answer within 30 days a notice from Leader that the insurance carrier has offered to ssttle a claim, then
Lender may .co}loct fls insurance proceeds.’ Lender may use the proceeds to repair or restore the Propcrty or to pay sums
secured by this Security I strument, whether or not then due. The 30-day period will begin when the natice is given,

Unless. Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: *onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proper' ¥ i=acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the asquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, I’rﬁeﬁabon, Mainceuance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to werapy the Property as Borrower's principal residence for at Jeast one year afler
the date of occupancy,. unless Lender otherwise agiecs in wntmg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beirower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasc-on the Property. Borrower shall be in default if any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenally imopair the lien created by this Se-u-ity Instrument or Lendes's security interest, Borrower may
cure such 8 default and reinstate, as provided in paragraph 18, by (aviing the action or proceodmg to be dismissed with a miing
that, in Lendsr’s good faith determination, precludes forfeiture of the Forrower’s interest in the Property or other material
1";;.arm=nt of the lin created by this Secuirity Instrument or Lender’s s.onzity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaceurrie information or siatements to Lender (or failed
to provide Lender with any material mformnhon) in connection with the loan & riderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principat ;s dence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: suauires fee title to the Property, the
 leasehold and the fes title shall not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covz1ants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s risnts 'n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitiire or to enforce laws or regulativiia)'than Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the ProperiyLender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeiring.in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragmp}w
7, Lender doss.uot have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls‘.'n
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from thca
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucstmg‘.?
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by 1his Security Lo
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrowsr of the mortgage ingurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuranco coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as a loss reserve in lieuw of mortguge insurance, Loss reserve
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" payments may no longer be required, at ths option of l,nnder, af mortgage insyrance coyurage (inithe amount and for the period
that Lender sequires) provided by an insuver approvcd by Lender again becomes available and is oblained. Borrower shall pay
the premmms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. l’nspectlon Lender or its agent mny make reasonable entries upon and inspections of the Property, Lender shall give
Borrower aotics at the time of or prior to & inspection spcc:fymg reasonable cause for the inspection.

10. Condemnation. The proceeds off any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, -

. Intheeventofa total taking of the PmPel't)’, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excéss paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property :mmedlately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the suma secured immedintely befors tho taking, divided by (b) the fair market value of the Property immediately
before the taking. 4.y balance shail be piid to Borrower. In the event of a partial taking of the Property in which the fair
‘market value of the Preperty lmmcdlatety before the takmg is less than the amount of the sums secured immediately before the
teking, unless Borrowar aud Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphed to the sums seciied by this Security Instrument whether or not the sums are then due.

If the Property is abanconsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagrs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and applv tho proceeds, &t its option, either to restoration or repair of the Property or to the sums
‘secured by this Security Instrument, witetle:or not then due.

Unless Lender and Borrower othmwlse apree in wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen's reierred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by. this .‘:er'unt) In.trament granted by Lender to any successor in intesest of Borrower shall
not operate {o release the hnblllty of the oru;mai Borruver or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuie to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasou ri any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by ‘Lender in exercising sy right or remedy shall not be a waiver of or preclude the
exerciso of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls und agreements of this
Security Instrument shal] bind and benefit the successors and assigns.o.“Lender and Borrower, subject lo the provisions of
paragraph 17. Borrowei’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under ths terms of this Security Instrument; (b).is =t personally obligated to pay the sums
secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower xizy zgree to extend, medify, forbear or
make any accommodations with regard to the terms of this. Security Instrument or the Note witt.out that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whick ets maximum loan charges,
and that law is finally interpreted so that thes interest or other loan charges collected or to be coilestes in connection with the
loan exceed the permitted limits, then: (z) any such loan charge shall be reduced by the amoun! necesrary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Liawics will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or/ay) making u direct
payment -to ‘Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. 0

‘14, Notices, Any nolice to Borrower pmwded for in this Security Instrument shall be given by delivering it or by mailing 5
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address (D
or ‘any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to l’%
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this A
Sectirity Instrument shall be déemed to have been given to Borrower or Lender when given as provided in this paragraph. w}

15, Govemmg Law; Severability, This Security Instrument shall be governed by federal law and the law of the v
Jumdu:non in which-the Property is located. In the event that any provision or clause of this Security Instrument or the Note

 conflicts with applicable: law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efféct without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borvower’s Copy. Barrower shall be given one confcrmed copy of the Note and of this Security Instrument,

Form 30‘52 8/90
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1. Transfer of the Property or 2 Beneficial Interest ln Bofrower. 1f-4l of any’part. lof the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, : at ils option, require immediate paymcnt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pay thiess sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment cnforcmg this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all suma which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default 5t any other covenants ar a,greemenm' {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Limited to, reasonable attomeys’ fees; and (d) takes such action as Lender msy reasonably require to assure
that the lien of this Sexat’ty Instrument, Lendir’s rights in the Property and Borrower's obligation fo pay the sums secured by
this. Security Instrumens ‘stall: cantinue uncl:mnged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby s'icl) remain fuliy effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelersiior under paragraph 17.

19, Sale of Note; Change. oi Y.oan Sexvicer. The Note or a partial interest in the Note (together with this Security
Instriment) may be sold one or more tirza without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects mozio'y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelath 1o ,a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chsnge in accordans= with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the adiress io-which payments should be made, The notics will also contain any other
information required by applicable Jaw.

- 20.. Hazardous Substances, Borrower shall not cause =« permit the presence, uss, disposal, storage, or relesse of any
. Hazardous Substarices on or in the Property, Borrower saall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any ‘Environmental Law, The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances ibat arc generally recognized tc be appropriate to normal
tesidential uses and to maintenance of the Pmperty

Borrower shall promptly give Lender written notics of any investga.ion, clmm, demand, lawsuit or other action by any
governmental or regulatory. agency or privale party involving the Propcny and #u) Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b nny governmental or regulatory authority, that
any removal or other remediation of any Hazurdous Substance affecting the Prope:tis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envmcnmcnml Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definer, as toxic or hazardous substances by
Environmental Law aud the foilowing substances:  gasoline, kerosens, other flammable oi) ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and redioastive materials, As used in
this paragraph 20, "Environmental Law" means federafl laws and laws of the jurisdiction where e Property is located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bosrower’s breach
-of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24, Riders to this ae('.mty Instrument, If one or more riders are executed by Borrower and recorded together with this
_[ Security Instrument, the covearnts and agreeinents of sach such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check apphcable box(es)]

[zl Adjustable Rate Rider . [ Condominium Rider (%] 14 Family Rider
Graduated Payment Rider [__] Plaaned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider [ Second Home Rider

V.A. Rider Ll Other(s) fspecify]

-
BY SIGNING BELOW, Borrower accepts and agress to {ae .erms and covenants contained in this Security Instrument and
in any rider(s) execiuted by Borrower and recorded with it.

Witnesses: '
YELok | 0n (Seal)

EI:ODIO VISQIEZ -Borrower

jﬁw 74 /éﬁ‘!?/ (Seal)
AUGUSTIN PEREZ -Borrower .
—— o Ny o ""75@%’ |

8 A B

*FRANCIEE&“G&E P ASBUFZortaeRTA PEREZ ARE SXERING THIS MORTGAGE SOLELY FOR 1HE PRFDSE
WAIVING THELR HOMESTEAD: RIGHTS.

STATE OF ILLINOIS, Cock County ss:
1, , 8 Notary Public in and for said county and state do hereby certify

that

EIODIO VASQUBZ MARRIED TO I?RANCISCA VASQUEZ and AUGUSTIN PEREZ, MARRIED TO FLORIBERTA . ..
PEREZ - . pmonally known to me to be the same person{s) whose name(s) %
subscribed to ihq_foregoing instrument, appeared before me this day in person, and acknowledged that T he¥
signed and delivered the said instrument as . THEIR frecand volunmy act, for the uses and purposes therein set forth.
Gwen under my hand and official seal, this 13TH SEP’I‘EMBER / , 1994

My Cnmnnsslon Expues:

= Notary Public.

‘ mmlmm
This Instrument was prepared by: NOTARY NBLIC ":m oF LLLINOH
@D, sRik) wiosior MY COMMISSION EXP DEC. 30,1994 |  Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR INDEX-RATE CAPS) LOAN #: 187333
- 6-MONTHLIBOR vod
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is mads thia ' 13TH dayof = SEPTEMBER, 1994 and (e incorporatad into
and shall ba deemeod to amend and supplement the Mertgage, Deed of Trust or Security Doad (the “Sacurity Inatrument"} of the
samp dato-givan by the unduralgnud {the "Hotrower™) 10 securo Borrower’s Adjustable Rata Nots {the "No1s®) to

RYLAND MORTGAGE COMPANY o AN OHIO CORPORATION

- {the "Londar™) of the sams date and cowring the proparty described In the Seourity Inslrumant and focated at:
1624 WEST OHIO STP.EET CHICAGG, ITLLIROIS 60622
[Property Address]

THE NOTE: CONT ‘mq PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTEQE' T RATE CAN NEVER {1XCEED OR BE LESS THAN THE LIMITE STATED IN THE NOTE.

ADDITIONAL COVENAN T' 'r addiﬂon to tho novenama and aurnamnnts made In the Sanuﬂw Instrumont, Borrower and Lander
further cavanant snd agree s 1oltuwe!

THE NOTE 'pgovidas for an_inllihl intorest rato of 7.625 %. Tha Note provides for a change in the adjustable
“ Interast rate and the monthly paymens a3 frllows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

~ The adjustable intarest rate | will pay will éhnn; o on ths first day of APRIL, 1995 end on the first
day of avery sixth manth thareafter. Each date on which my [iterait rate ceuld change ie called an "Interest Rate Chenge Date.”

_ (B) The Index

Beginning with: the first lnmroet Hatn Chango Data, my interastats wilt be hased on an indox. The "index" is the
" avaraga of interbank offered rates for six manth .S, dollar deposits in the Lsndon market based on quatations of mejor banke,
as published by the Fedaral National Mertgaga Aegaciation [*FNMA”], The most rec ant i dex figure avallable s of the date forty-
five deys befera each intereat Rate Change Date [s called the "Cusrent Index.”
If the Indax is na longer avellabls, the Note Halder will choose a new Index tha! iv} ased upon comparabla information.
The Note Holdar will glve ma natioe of this choloe,

(C) Calewlation of Change

~ Befors aach Interast Rate Charga Date, the Note Holder wifl calculste my new Interest rete Wy ouiding THREE AND
ONE HALF .- . peroentaga point{s] { 3.500 %) to the Cusrant Index. Subject to the lirut »<uved In Sectian
" 4 (D) below, this amount will be my new intarest rate until tha next Interest Rata Change Date.

: The Nota Holder will datermine the Amount of the monthly paymsnt that would be sufficiant 1o reopy the unpaid
principat that | am expeoted 1o owe ot the Intarest Rats Change Data In full on the Maturity Data at ths intarest rirts. fsotive
at the time 1he_ oalculation 18 mads in Gubstantially equal payments. The tesult of this caleulstion will ba the new amount of my
monthly payment.

(D) Limits on Interest Rate Change

Tha intarsst rata | sm required to pnv at the first interest Rote Change Date will not increase or decrease by more than

1% from the Initial intorast rats, Thareafter, my interest rate wifl naver be Incroaeed or decreatsd on any singla Interest Rate

Change Dete by more than one percontage polnts (19} from the rate of interest § have besn paying for the preceding six months,

My interest rate will haver he greater then THIRTREN AND FIVE EIGHTHS  pecant( 13.625 %)

which is called tha *Maximum Rate.” My intereet rate will never.ba lass thanFIVE RAND FIVE EIGHTHS porcant
{ 5.625 %j which is cellad the "Minimum Rate.”

. o Page 1 of 2
RAMOO41 1/94 SAXCN Form 177 {Fab,, 1993)
: 8-month ARM
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(E) Effective Date of Change

© My new Intareat rate will becoms effective on oach Interost Rete Changs Date, | wil pay the amount af my new
monthly payment boeginning en the firat monthly payment date efter tha Interast Rats Change Date until the amount of my
monthly payment chairgas again.

(F) Notice of Change i
* The Nots Halder wlli daliver ar mail to me a notice of any change In my intorest rate and the emount of my monthly
payment bafore the offactive date of changa, The noties will include Information required by law to be given ma and also the

title and talaphone numbar of & persan who will answer any question | may have regerding the notica.

BY SIGNING BELOW, Borrowor acoepts and agraes ta the tarms and covenunts contalnad In this Adjustable Rate Rider,

~ 2 (SEAL)

ELODIQ VASQUEZ Borrower

b/ \

\_ )w‘ ey— ¢f“

7 .,@PM’(& A’?%wef ,w%ﬁrf

[Sign Original Only}

TLISPBEGE

’ . Page 2 of 2
AMO042 1/94 SAXON Form 177 (Fab., 1933)
‘ 6-month ARM
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Loan #: 1873193

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13TH day of SEPTEMBER , 1994 ,
and is incorporated into and shall be:deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument”) of the same dale given by the undersigned (the ‘‘Borrower) to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{the *‘Lender’’)

of the sare Jate nnd‘coverixig the Property described in the Security Instrument and located at:

1624 WEST OHIO STREE’I‘., CHICAGO, ILLINOCIS &0622
{Property Address]

14 FAMILY COVEN 4NTS, In addition to the covenants and agrecments made in the Securhty Instrument,
Borrower and Lender furiher coyanant and agree as follows:
A. ADDITIONAL PROPLKYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Ins: «rument, the following items are added to the Property description, and shall
also constitute the Property covered Ly the Secunty Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaroA.in, on, or used, or intended to be used in connection with the
Propeny, inciuding, but not limited to, tuose dor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, . plumbmg, bath ‘tubs, water heaters, wter closets, -sinks, ranges, stoves, refrigerators, dishwashers,
disposals; washers, dryers, awnings, storm windows, stom doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached 1lwor coverings now or hereafter attached to the Property.
all of which, including replacements and additions thereir, shall be deemed to be and remain a part of the
Property eovered by the Security Instrument. All of the forepuirg together with the Property described in the
Security Instrument (or the leasehoid estate if the Security Instrunent is.on a leaschold) are referred to jn this 1-4
Family Rider and the Security Instrument as the ‘‘Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowsishall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has ngreed in writing to the change.
. Borrower shall comply with all laws, ordinances, regulations and requirericnis of any governmental bedy

applicable to the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shali rui zllow any lien inferior

to the Security Instrument to be perfected against the Property without Lender's prior writter, permission.
. D, RENT LOSS INSURANCE Borrower shall maintain insurance ugainst rent loss fis 2atiition to the other
hazards for which'insurance is required by Uniform Covenant 5.
"BORROWER’S RIGHT TO REINSTATE** DELETED. Uniform Covenant 18 is dele.ed
F BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

SAULTISTATE 1 - 4 FAMILY RIDER ~ Fannie Mae/Freddie Mac Uniform Inatrument Farm 3170 3/93
; Paga 111 2
@9@ -67 19304101 VMP MORTGAGE FORMS - (8001621.7291 Inilsts: }'
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G. ASSIGNMENT OF LEASJS, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Pmperty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have thc nght to modify, extend or terminate the existing feases and 10 exceute new leases, in Lender’s sole
- discretion, As used in this paragraph G, the word ‘‘lease’ shail mean *sublease’” if the Sccurity Instrument is on
a leasehold .

H. ASSIGNMENT OF RE‘HS APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondmonany assigns and transfers to Lender all the rents and revenues {*‘Rents’”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's gents to-collect the chts, and- agrees. that each tenant.of the Property shall pay the Rents to Lender or
Lender’s ngeats. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant (¢ ;aragraph 21 of the Secunty Instrument and (i} Lender has given notice lo the tenant(s) that the Rents
are to be pay ta Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not

- an aseignmen’ for addluonal sccunty ‘only.

o 1f Lender five; notice of breach to Borrower: (i) all Rents recewed by Borrower shall be held by Borrower
 as trustee for the beactlt of Lender only, to be applied to the sums sccured by the Security Instrument; (ii) Lender
shall be entitled to collect ind receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the
Property shall pay all-Rerss-due and unpmd 1o Lender or Lender's agents upon Lender's written demand lo the
tenant; (iv) unless applicable 'aw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takiug control of and managing the Property and collec!mg the Rents, including, but

- not hrmt:d to,. attorneys” fees, recrivei's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments aixd other charges on the Property, and then to the sums secured by the
Security. Instrument; (v) Lender, Leader's agmts or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi’ {ender shall be entitled to have 2 receiver appointed to take
possession of and manage the Property and collect 2 Rents and profits derived from the Property without any
showmg as to'the inadequacy of the Propeny as seLurity.

f ibe Rents of the Property are not sufficient o :over the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pursiant to Uniform Covenant 7.

Borrower represents and warrints that Borrower has not ¢xecuted any prior assignment of the Rents and has
not and will not perform any act thzlt would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender’s agents or a judicially appomted receiver, shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice of deiau!t to Borrower. However, Lender. or
Lender’s agenis or a judlcmlly appomtad receiver, may do 50 at any time when » default occurs. Any application
of Rents shall not ture or waive any default or invalidate any other right or remely of Lender. This assignment of
Rents of the Property shall tcrmmale when all the sums secured by the Security Instruwent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breack under any nrie or agreement in which
Lender has an interest shail be a bzach under the Security Instrument and Lender may inviske any of the remedies
permitted by the Secunty Instrument.

BY SIGNING BELOW, Bosrower accepts and agrees 10 the terms and provisions conained in this 1-4

Family Rider.

YElocdin-A\rAcALEZ  (sey _tﬁﬁmnﬂsm__\fas;w_az._.(sem)
o T *FRANCISCA PEREZ -Borrower

ELODIO VASQUEZ 7 -Borrower
; \ 4

(Seal) g Y < {Seal)
-Borrower *FLORIBERTA PEREZ -Borrower

@B, 57 12 Page Zol2 Form 3170 12/92







