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PLATINUNM HOME HORT
2200 HICKXB ROAD, 8UITE 201
ROLLING MEADOWS, IL 60009

94846590
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ofllllnofs - - A 22 Ng, .
AN NO, 11-1187 ' MORTGAGE 131:17763G691-729

THIS MORTOAGE ("Securlty Instrument”) ls givon on SEPTEMBER 27 . 1594
The Mortgagor Is ELIZABETH VELEZ, SINGLE NEVER MARRIED :

+  DEPT~01 RECORDING
« TH00LL - TRAN. 395? 09/29/94
s WMMHIE RV WP a-E

COOK COUNTY RECURDER

whose address is 4045 NORTH MARMORA
Lcreseng@p, IL 60634

("Botrowor(s)"). This Sccuviity Instrament s glvon o
PLATINUM HOME MCOLRSGAGE CORPORATION
AN ILLINOIS CORPGRAPTION ,
which s organized and oxisting unavethe laws of TLLINOIS . and whose address |s
2200 HICKE ROAD, SUITE 101
ROLLING MEADOWS, IL 60J0B
(*Lender*), Borrower owes Lendor ihe prineiaal sum of ONE HUNDRED FQURTEEN THOUSAND EIGHT
HUNDRED TWENTY-SIX
Dollnes (U8, $224,826.,0C ), 'This duot s avidenced by Borrowor's note dated the same date as this Seeurity Instrument
{"Noic"), which pruvldcs {or monthly payments, (withithe full deld, If vot poaid earller, duc and payable an OCTOBER 1 |
2024 ‘I'nis Sccurity Instrument sceures to Londers(n) the repayment of the debt evidenced by the Note, with interest, and all
renewals, cxtcnsions wnd modificntlons of the Notoe; (b e nuyment of nll other sums, with Interest, ndyanced under Paragraph 6 w
protect the seeurity of this Securlly Instrument; and (€) thi pirformance of Burrower’s covonants and ngresmentis under this Security
(nstrument and the Note. For this purpose, Borrower doesd=ieby morigage, grant and convey to Lender the following described
property located in COOK Caunly, lilinols:

LOT 48 IN BLOCK 1 IN MURRAY'S ADDITION ZC JEFFERSON BEING A
SUBDIVISZLON OF THE SOUTHEAST 1/4 OF THE SLUTHEAST 1/4 CPF SECTION 9,
TOWNSHIFP 40 NORTH, RANGE 12, EAST OF THE T4ZRD PRINZCIFAL MERIDIAN,
IN COOX COUNTY, ILLINOIS.

PIN # 13-09-419-044

9GACF9G

ATTORNEY'S NATIONAL

STITLE NETWORK. INC.

has the addross of 4806 WEST STRONG STREET CHICAGO
Bteeat] ‘ 1oyl

IL 60630 ("Property Address®);
|Staled 12l Cudel

TOGUTHER WITH all the improvemonts now or herealler eregted on the property, and nil ensements, rights, appurichances, rents,
royaltics, mineenl, oll and gns rights and profits, watcr rights and stock nnd all fixiures now or heroafier n poart 21 tho properiy., All
replacements and wddlitlons shall nlso be covered by this Sccurily Instrumont, All of the foregoing It reforred to In this Security
Instruntent as the "Property”.

BORROWER COVENANTS that Borrower is tawully seised of tho cstato hereby convoyed and hos the right 1o mortgage, grant

and convey the Property and that the Proporty is unencumbered, oxcept for encumbrances of record. Borrower warranis and will
defond generally tho tite to the Proporty agninst all elnhins and demnnds, subject to any enoumbrances of record,
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UNIFORM COVENANTS, |1 N @Fvl: ok fed os foffo P
1, Payment of Prinelpal, g Nt I T wnl ooy Wiew < urnul anl of, and luterest on, the dobt

evidenced by the Nolo and late chinrges dwe under tho Now,

2. Monthly Puyments ol Taxes, Insuvnses and Othor Chivegos,  Borrower shall dneluda In vach monthly payment, topother
with the princdpal nudd intorest as sel forth in the Noto nod any nto eharges, n lstutiment of any (1) xes and speclul assessnmma
levied ar to bo lovied agalast the Property, (b) leasehold paymenis or ground rents on the Froperty, and (e} premiums for insuranen
requlred by Pasngraph 4.

Ench monthly fnstallment for fems (), (b) ancd () shaib cqual one<twellth of the annueal nmounts, o ronsonably estinmed by
Londer, plus an amount sufficlent to mniniain an additionnl balance of not maore than ona-sixth of the esthinated amaounts, The fult
annual amount for each item shall bo accumwilated by, Lendor within o period ending one month before on o would hegoms
dolingquent.  Lender shall held the amawws cotlected in trust to pay Homa (1), () mdl () before they become dolinguent,

I av any tlme the towal of the puyments held by Londer for liems (n), () and (e} togethor with the future monthly payments for
such ltems payable to Lendor pelor 1o tie duo dates of such iiems, oxceeds by more than one-sixth thy estimated wnount of puymenta
required to pay such detny whea duw, widd i paymonts on the Nete are current, then Lender shall either refund the excess over
one-sixth of the cstimated payments or eredit tho oxeess over onessixth of the ostimmted payments to subscquent paymenis by
Borrower, o the option of Borrawer, If the tolal of the payments made by Borrower for itom (n), (b) or (¢} Is insulficlent to pay
the ltem when due, then Borrower shall pay to Lender any amount negessary to make up the dofleiency on or befare the date the
item becomes due,

As uted in this Security [nstrumend, "Secretary ™ wicony the Sceretary of 1ousing nod Urban Development or his or hor desigues,
[n any year in which the Lender must pay 6 wierignge insurance prombum o the Seerelary, (or any year [n which such premivm
would have been required i the Leader stlt! bield the Securbty fnstrument), each monthly payment shall also Include cither: (1) An
Installment of the annual mortgege fnsuranee premium o be pald by Lender 10 the Seeretary, or (1i) o monthly charge instead of o
morigage Insurince preavivm i this Securily Instrument 1s held by the Sceretary. Bach monihly Installment of the mortgage insucance
premium shall be inan pnount sulfieient 1o aeeumuinie the full mmusl morigage Insurance premlum with Lender one montly prior
1o the dnte the full annualanortgnge Ensurance prembum 18 due to the Seerctary, or I this Security Instrument {8 helil by the Seeretury,
ench mopthly chirge shiall G in an amount equal 1o anestwel il of one-hulf pereent of the oatstanding principa) balance due on the
Note,

1T Borrower tenders 10 Lendar the full puyment of all suts seeused by this Sceurity Instrument, Borrower's nccount shall be
credited with the balance rernattiny for alt installmonts for ltems {a), (b) and (¢) and nny morigage Insurnnce premium insiallment
that Lender has not become obiigoted.fo pay 10 the Secretary, and Lender shall promptiy refund any excess funds to Borrower,
tmmedintely prior to a foreclosure snlc nl' the Proporty oc lts nequisition by Leader, Borrower's account shall be credlied with any
balanca remniting for all installments ‘oz-items (a), (b) and (g).

3, Application of Payments. At paymonts under Puragraphs | and 2 shalf bo applicd by Leonder es follows;

PFirst, to the morigago insurance promiuim 1512 pald by Lender (o the Seerctury of 10 the mombily chaige by the Sceretary instoad
of tho monthiy mortgnge Insurnnce premiuvim; : o L )

Second, to any iaxes, specldl nsscssments, lraseirold paymonts or ground remts, and {ire, Nood nmd ower hazard Insurance
premiums, as required; ‘

Thigd, 1o lnterest due under the Nole;

Faurth, to amonization of the principal of the Noty;

Fiah, 1o late charges dus under ihe Note,

4. Flee, Flood and Other Huzgred Insurmnee,  Boriower shall lnsure all improvements on the Property, wheilier now In
axistence of subsequently orecied, against any hazards, cnsuali’ss, nnd contingencies, ftcluding fire, for which Lender requires
insurance, “Ihils insurance shindl be mnintained In the smounts aad for the periods that Lender vequlres, Borrower shall also insure
all limprovements on the Property, whelher now in existence or subieouenily erected, nguinst loss by floods to the extent required
by the Secratary, All insurnnce shall bo enrrled with companies appeosed by Lender, The tnsurance policies and any rencwals shall
be held by Lender and shall includo loss paynble clruses in favor of, (ne'in a form ncceplably o, Lemder,

{n the eveal of loss, Borrower shall glve Lender immediate notleo by il Lender mny make proof of loss if ot made prompily
by Borrower. Each lnsurnnce company concerned s hercby nuthorlzed cart directed to mnko payment for such loss directly to
Lender, Instead of to Bocrower miwd w0 Londer jolnly, - Al or any part of the Joesranes procecds may be upplicd by Lender, at its
option, either (a) to the reduction of the Indebiedness wnder the Note and this securiz: Instrwment, flrst to riy delinguent amounts
applied (o the order in Paragraph 3, and then wo prepiymont af principal, or (b} 10 1l re:toration or repalr of tie damaged Propeny,
Any applicatlon of the procecds to the principal shall not extend or posipone the due !sto.of the monihly payments which ure referred
to in Parngraph 2, or change the amount of such paymonts,  Any cxeoss insurnance jrrexds over an amount requlred (o pay ull
owstanding Indebiedness under the Note and this Security Instrument shall be paid 1o Geeratdee legally enthled thereto.

In the event of foreelosure of this Sequrity lnstrument or other tennsfor ol vitlo 10 the Peoperiy that extinglshes the indebicdness,
ali right, title and Inlerest of Borrower 1y nnd (o lusurance palicies i force shall pass o the Mirchasor,

§. Occupnney, Preservition, Molmtenance und Proiegiion of the Property: Borrewer's Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property ns Bocrower's prineipnt residence within sty dess afier ths execution of this
Sceurity Insirument and shall continue 1o occupy ths Property as Borrower's prineipal restdence for Gt least ene yenr after the daty
of oceupancy, untess (he Secretary determintes this requireinent will couse wndue hardship for Boreowenor unless exienunting
clreumstanees ckist which are beyond Borrower's conirol, Dorrower shall notity Lemdirs of any oxienunting circiiastonces, Borrower
shall ot commit waste or destray, dnmage or subsiantially change the Property or allow the Property 1o deteriarate, reasonable wear
andd tear excepied.  Lender may inspect the Property If the Property 18 voount or abandoned or e loan is indefault, Lender may
take rensonable acilon to protect and preserve such vacant or abundoned Peoperty, Borrower shal! also bo In asinvit IT Borrower,
during the lorn appieation process, gnve materially falso or inaccuraie informutlon ar statements o Lender (or-fntled (o provide
Lender with any wntorial information) in coaneetion with the lonn ovidenced by the Note, inciuding, but not limiwed 10,
rapeeseniations concerning Borrower's uccurmncr of tae Property as n principal resldence, 1F this Seeurliy Insimiment is on a
leaschold, Borrower shatl comply with the provisions of the lease, I Borrower ncqulres fee title 1o the Property, the lensehold aml
fee title shall not be wwerged unless Londor agrees to tho nerger in writing,

Churges to Dorrower and Protection of Londer's Righis In the Property, Dorrowaer shall pay all governmenal or
munlcipal charges, fines and lmpositions that are not included in Paragraph 2, Borrower shall pay these ohngmiom on time dirceily
to the entity which ls owaed the pnrymcm. If falluro to poy would ndversely affec: Londer's intorest in the Propenty, upots Lender's
request Borrower shall promptly furnish to Lendor recoipis evidencing these poyments,

If Barrower [alls {o make these payments or tho paymonis required by Parageaph 2, or falis o perform any othor covenanis s
ngreements contnlnged in thix Seeurlty Instewsnent, of thoro Is a legal procceding that nny significantty affect Lender's righis in the
Proparty (such ns a proceoding in baukrupicy, {or condemnation or to enforee laws or rogulntions), then Londer may do and pay
whitever Is nccessary ta proiees the valuc of tho Property and Lender's righis in the Property, includ'ng pnyment of taxes, hazaed
insurance nndd other lems mentioned In Pacngreaph 2. .

Any nmounts distursed by Lender undor this Pacagraph shall become an additlonal debi of Borrower and be secured by this
Security Instrument. These nmouss shat! bear Interest from the date of disbursement, at the Note rate, and at the optlon of Lender,
shall be immedintely due nnd payable,

7. Condemnallon,  “The proceeds of any nward ar clalm for dumnges, direct or consequential, in connection with any
conclemnation or other taking of any part of the Property, or for conveynnes in place of condemnation, are hereby nssigned and shall
be pald W Lender 10 the extent of the full amoint of the indebleduess that vomaing unpaid wder the Noie and this Securly
Insirument, Lender shall apply such proceeds (o the reduction of the lndebtednoss under the Noto and this Sceurity Instrument, first
to any dellnguent amounts applied in Wi order provided In Paragraph 3, and then lo prepayment of principol, Any application of
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the proceeds 1o the principal shalg n N1 E&’;I n‘hw djt:A;hl;\“& thi P %tl aro raferred (0 tn Paragraph
2, or change the amount of such PAFmCILS,, cACeNS proceed® over mn it FEOUIET 1o pay aif outstanding lndehtednoss unicr

the Note and this Sccurity Instrument sunll be paid to the entlly legnity entltied thereio,
8. Fees, Londer may collect fees nnd charges nuthorlzed by the Sceretary,
9. Grounds for Acceleration of Debt, ) ,
(0} Delfault, Lendor may, excepl as Himlied by rogulmions Issued by the Seeretary In the ense of payment defults, require
immediate payment in full of all sums secured by this Sceurlty [nsirument 11 ) .
(1) Borrewor defauits by falling to noy dn (ull any monthly pryment required by this Seenrdty Instnameni prior (o ar
on the due <o of the next monthly payment, or ‘
(1) Borrower defuulis by falling, for w period of thirly days, to porform ay othor ottigations contmined In 1hs Seeurhy
Instrinment, . .
() Sale Without Credit Appreoval,  Lendor anall, I permbied by npplicable law and whih the prior approval of the
Seeeetary, roquire bumediate payment In ik of sh tho s secured by this Socurlly Instramony L
() All or paryof the Property, or » benofelnd Intorost by o trust owndng all or past of the Praparty, I sukl or ofhorwise
transferred {other than by dovise or descont) by tho Horrower, and
(i) The Property 1s not oceupled by the purchaser or grantee us his or her principni residence, ar the purehuser or
grintee does so oecupy the Property, bul his or her eredic has not been upproved in accordance with 1he requiremems of
the Secretary,
(c) No Walver, il clreumstances oceur thid would permit Lendor 1o require inunedinte payment in full, but Lender does not
reguice such pay-vets, Lender does not walvo its rights whh respect 1o subsequent events,
() Regutaticaz o’ HUD Secrctary, lu many clrewmstunces regulumions issued by the Secreinry will limit Lender's righs,
iy the ense of payricat defmults, to require immedinte payment in il and Foreclose I not paid, This Security Instrument
dnes not authorive reccleratlon or foreciosure i not permitied by regulntions of the Secretary.
() Moriguge Not fusarrd,  Borrower ngreos (hat should this Security Insinement amd the Note secured thereby nol be
eliglbie for insurance’unseritie Matiarnal Houslng Act within 60 DAYS from the date hercol, Lender may,
at s aption and notwithaiand!zg anything In Paragraph 9, require Immedinte payment in Tull of sl sums seeured by s
Securlty Instrument, A wrlitep/sinlemoent of nny authorized ugent of the Seeretary dated subsequent to
60 DAYS front the dnte hereof, dectining to insure this Securily tnsirument amd the Note
securcd thereby, shall be deemed conrlusive prool of such incllgibliity, Nowwithstanding the foregoing, this option may ot
be exercised by Lender when the unayailability of insurance (s solely duc to Lender's fatlure to remit & morigage insurance
premium to the Sceretary,

10, Relnstatement, Borrower has a right 10 be Jelnsiated 1T Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Serurity Instrument. This right applies even afier foreclosure proceedings nre
instituted, To reinstate the Security Instrument, Borcover shalf tender in o lump sum all amounis required 1o bring Borrower's
accoumt current Including, to the oxtent they are obligriions of Borrower under ihis Securlty Insirument, foreclosure costs and
reasonatle and customary asornoys' fees mnd expenses properly nssocinted with the foreclosure proceeding, Upon relnstatement
by Barrower, this Security Instrument and the obligations 'hat il sceures shdl remaln in effect as if Lender had not requlred
immedinte payment in futl. Howevor, Lender is not required to zerrslt relnsintement I (1) Lender las acoepted relnstaloment nfier
thie commencement of foreclosure proceedings within iwo years lmimedintely preceding the commencoment of a current forcelosure
proceeding, (1) refastatoment will preclude foreciosure on different ;roiinds In the future, or (1Y reinsiatement whil adversely affect
the priorlty of the lien created by thls Seeurity Instrument,

L1, Borrower Noi Releused; Forbearunco By Lender Not o Waivseo Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granled by Zepder 1o any sucesssor In Interest of Borrower shindl nol
operaie o release the Habllity of the origing) Borrowor or Borrower's successor ' Interest, Lender shall not be required o commence
proceedings against any successor {n Interest or refise 1o extend time for payrezit or otherwise modify nmortization of the sums
scoured by this Sceurily Instrument by renson of nny demnnd made by the originnl Jiovrower or Borrower's successors in Inlerest.
Ay l"urbenrnncu by Lender inn exercising any right or remedy shall nol be » walver of or preclude the exerclse of any right or
remedy.

12, Successors and Assigns Bound; Joint and Severn! Linbill(y; Co-Signers. The covennms nnd agreements of this Sceurity
[nstrument shall bind and benellt the successors nnd assigns of Lender and Borrower, sublaci io the provislons of Paragraph 9.b,
Borrower's covenants and agreemients shall be jolnt and several, Any Borrower who co-s1gns iis Seeurlty Insirument but does 1ot
cxecule the Nole: () Is co-signing this Socurlty lastrument only 1o morigage, grant and coaver-that Borrower's Inicrest in the
Property under the terms of this Security Instrument: (b) s not personally obligated to pay (B wuins secured by his Securlty
Insirument; andl {¢) ngrees that Lender and any other Borrower miny ngree (o extend, modity, forbear 7 make any accommodations
with regard (o the teems af thids Securkhty Instriument or the Note withous iint Borrowor's consent.

13. Notlees. Any notlee o Borrower provided for {n ihis Security insirument shall be glven by aeilvaidsg it or by malling k
by first class mall unless applicable law requires uso of another method. ‘The notice shail be directed 1o she Property’ Address or
any other address Borrower designates by notice to Lender,  Any notlee (o Lender shiall be given by flrsi‘ciasy mali 10 Lender's
adkdress stated herein or any nddross Lender designates by notlee to Borrowor, Ay nalice provided for In thia-Swevrity Instrument
shall be deemed (o hnve been given 10 Borrower or Lender when given ns provided In this parngraph.

14, Governiug Law; Severabllity, This Sccurity Insirument shall be governed by Federal Inw nnd the law of the jurisdiction
in which the Property is located, [0 the ovent Lhit any s)ruvis‘iun of ¢lumise of this Seeurity lustrument or the Nole confliets wiih
applicable Inw, such conflict shall not affect other provisions of llrls Security Insirument ‘or the Note which can be glven effect
wlithout the eonllicling provision. To ihls end the provisions of this Security Instrument nand the Nols are declared 1o be severnble,

15, Borrower's Copy, Borrower shinli bo given one conformed copy of this Security [nstrument,

16, Assignnent of Rents, Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Propeny.
Borrower nuthorizes Lender or Lender's agenis to collect the rents and revehues nnd hereby directs ench tenant of the Property to
pay the ronis 1o Lender or Lender's agents, 1lowaver, prior to Lender's notlee to Borrower of Borrower's breach of uny covenamt
or ugreement in the Security Instrument, Borrowaer shall collect nndd recelve all rents and ravenues of the Property as trustee for the
hencl‘l\l of ll.cnclcr aicl Borrower,  This assignnient of rems constitutes an absolute asstpmnent amd pot an nasignment for additlonn)
sceurity only.

I Lgudcr glves nollce of breach 1o Borrower: {a) all rents recelved by Borrower shall be held by Borrower ns trustee for benefit
of Lender only, 1o b applled to the sums securcd by the Securliy Insirument! (b) Lender shall be entitied (o collect and recalve all
of the rents of the Property; it (e} cach teannt of the Property shall pay nll rents due amd unpald to Lender or Lender's ngent on
Lender’s written demancd to the tenam,

Borrower has not uxecuted any prior nssignment of the renty and has not and will not perform any act that would preveni Lender
from cxercising 118 rights undor 1hia Parngeaph 16,

Lendar shall not be required to ontor upon, take control of or malntaln the Property belfory or afier glving notlce of Lroach 1o
Borrawer, However, Leader or a judlelally appolnted recolyar muy do.50 a1 nny timo thero 1= & breach, Any application of remts
shall not cure or walve any default or invalidnato any other right ur remedy of Lender, This assignment of renis of lf\c Property shall
terminate when the dobt secured by e Seeurity Insivument s pafd In fulf, i
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“ N()N UNIHORM COVENAN' rU NQ:F Io:r vl G.!\Aunl.ml nC\:Q RY

17, ¥Foreclosure Procedure. F Londer vequives Jimtsediate phymdnd In ful) bndos l'm'uumph 9, Lewidor sy Coretiosy thily
Sceurlty Instewment by judichal proceetding, Lemivr shall ho enllllc(l ta ollect nll oxponyes hicurred I pursning the ranedles
provided b this Barageaph 17, Ineluding, bot aol lndied Lo, vonsonmblo nttorasys® Teew niid comn of Utk evldence,

18, Rolense,  Upon paymond of sll s seourod by thin Seeurtty Instrumont, Londer shall release thin Scourity hmnunom
without ohinege to BGotrower. Borrowor shall pay mny recordatipn custs,

192, Walver of Homwitead, Borrowor waives all right of hiomestond uxmnmion In the. Propernty.

Riders to this Sceurity Iustrument. 1{ oxe of more riders are cxecuted by Borrower and recorded togother with this Sccurity
Bistrument, tho covenmuue and agreotionts oicara such rhder shall be incorporated into wd shall amend and supploment the covonanty
and agreements of this Sccurity Insirunient ag 1 1ha tider(s) were a part of this Securly Instrument, |Check applicable box(cs))
D Condominlum Rider D ¢ rowing Eqgully Rider D Phanned Unit Development Rider
D Gradunted Payment Rider | I Other“150cclfy) ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accopts and agrees (o ! erms and coveninss contained in this Securhy Instniaent and ln
any rider(s) executed by Borrower and recorded wlth ft,

Witnesses: @ 57
_L%/ “’% (Seal)

74
[
ELLFAF FTH VELEZ Q Rorowse

(Seaty

+BOHOY

(Sénl)

«Donowes

(Scaly

Dotiower

(8peco Balow This Lino For Acknawiodgenwm)

STATE OF ILLINOIS, COOK ' County ss:

1, THe  (WOHERSIG NED Y Nmnry Pudlic in and for siid county and state,
do hereby certify that ELIZABETH VELEZ, SINGLE NEVER MARRIED "
personntly known 10 me to be the samo person(s) whose name(sy IS subseribed vo the foregolug lustrument, ﬁpfwnret'l @,
refore me this day {n person, and acknowledged thit SHE signed andd dellvered the snid instrument ns SHE

freo and voluntary net, for tho uses and pumdscs therein set lorth,

Glven under my hongd and offtcial seal, this a 7 duy of Séﬁ_Ex'( é =7 ' / 6997

My Commission explrus: 4‘/ / 9.2'«(«(«(«««(««m‘a« ’(ru :
¢ “OFFICIALSEAL" X ) / Motary Public
:' Karen OlowackiMaggon e |
$ Notary Publlc, State of iinols %

¢ My Commission Explros G4/0/08 4
«((t(((((((((((((((((((((((«(“(
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ADJUSTABLE RATE RIDER

Loan No, 11-1187

THIS ADJUSTANLE RATE RIDBR {s nuile this 87TH duy of SBPTERBER LA M
Incorpornted Ito naxcd shalk bo deomel to amond and muppiement the Morigage, Deed of Trust or Sevurlly Doed (“Seeurity lsinient™)
of the anmo dnto glven by the underrigneid ("Borrowes™) to-secure Borrower's Nolo {*Nota*) 1o
PLATINUM HOME MORTOAGE CORPORATION,

AN ILLINOIS CORPORATION . , _ _
(o *Lender*) of the samo date and covering tho property deseribed n the Seeurlty Jnatramant and Jocated at

4800 WRST STRONG SYREZET
CHICAGO IL 60630

rropedty Adliomn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT, THE NOTE-LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. ‘ ‘

ADDITIONAL COVENANTS. In addition (1 the covennits und agreemonts mido It the Securily Instrument, Rorrower und
Lender further covenant and ngree s follows: '

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chainge Date ‘ R .

The interest eate may chango on the frst day of TANUARY . , 1996 , and-on that day ol ench
succeeding year. "Change Date” means each date on which the interee: rat could change,

(13) The Index

Beginning with the first Change Dato, the Interest rake will be based on anindex. "lndex” means the weekly avernge yield on
United States Treasury Sccurities acjusted (o o constant mawurity of onv year, ns'maca available by the Fodoral Reserve Bonrd,
"Current Index® mieans the niost recent tndea fgure uvaliable 30 days bolore the Chanigs Rale, [T thio Indox (as defined above)lsnp -
tonger avallable, Lendor will uso as n now Index any Index preseribed by the Secrolary. (s d<fped In paragraph 7(B)). ‘Lender will
glve Borrower notice of the new Index,

(C) Caleulation of Interest Rute Changes
Before cach Change Date, Lender will calculnte o new interest rato by adging a margin of  THCQ
porceniage poini(s) ( 2,000 %) 10 the Curront Indox rite ounding th sum to the
nearest ong-clghth of one percentage poini (0,125%), Subject o the limiis sinted In paragraph S(P) of this Neie; (i 1s rounded amount
will be the new Interest rate untll the next Change Dute, -

(D) Limitg on Interest Ru_ti.; Changes . - . _

Tho interest rale will nover increase or decrease by more (lian ono percentage point (1.0%) on any single Change Date, The
interest rate wilt never be moto than fve percentage pelnts (5,0%) higher or lower than the Inlilal interest rate stated In paragrph
2 of this Note,

(E) Calculation of Payment Change

IF the lnterest rate changes on a Change Daie, Lender will caleutate the amouni of monihly payment of principal and interest
which would be necessary to repay the unpald principul balance in full al the maturity date at the new Interest o through
substautialty equal payments. In making such ealeulntion, Lendor will uso the unpaid principal balance which would be owed on the
Chunge Dute if thero had beon no defnult in paymont on tho Note, reduced by the amount of any prepayments to peincipnl, The result
of this calenlation will be tho ameunt of the now monthly payment of principal and intorest, '
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() Nolice of Clwnges A ,.

Londor will glve notlce to Dorrower of ony change i the Injereat tilo mul momhly payumm mudum, " notles must bo glvan.
At least 28 diya buforo the new monthly payment amount b dio, and wuss sor forth (1) the dato of tho netlee, {il) the Changu e,
{114) tho oldl Intoreat rata, (iv) tho new interust rala, (vj the now monthly paymont amouni, (vl) tho Curront Indox And the dae 1l wak
il ishied, (vH) the method of ontenlating the chango Tn monthly paymont amount, s (YL uny other Information which 1 may bo
rerlredd by law frem thme (o thiie.

(G) Elfeetlve Dito of Changes

A new interest e enleulnied 1n aecordanes with parageaphs S(C) wid S(0) of ihls Note wiil heeomo offective on the Change
Dute, Borrower shall make n paymwent in the new sionthly nmount boginning on the first payment dato which ocours ol least 25 days
after Leniler has given Borrawer the notlee of chianges roquired by paragroph S(B) of this Note, Borrowar shall hive no obligatles
lo pay any Ingrense In the monthly pryment amount enleulaied b necordanes wlih paragraph 5(13) of this Note for wny payment dulo
oeeurring loss than 25 duys nftor Lender hny given the requlred notleo, 1 the monthly payment amaunt ealeuinted In necordunce with
paragragh S(E) of this Noto decronsed, but Londur filod (o give thnely noteo of the deorense and Borrowor mndo any monthly
payment amounta exeeeaing the payment amown which should have boon stated In o tioely notles, thon Borrowor luw the optlon 1o
olthor (1) domand the senina 1o Dorcower of niy oxcess payment, with interoat thereon at tho Neto rate (v rto ogun io the Interest rato
which hould luwvo been itz in o timely notice), or (ii) request hat any excess paymont, with interest therean ot the Note rale, bo
applied ns paymont of pringizals ulictur 3 obllgatlon fo return any oxcess puyinant wih intorost on domand ix nol asslgnable even
i 1hig Noto s otherwise nssigise-Sefore the demand for raturn |s milo,

BY SIGNING BELOW, Borrower poeepis and ngrees to tho torms and covenanis conlnln‘ed‘ln this Adjusml:lo Rate thluf.

-4/‘ {Sonl)

TH VELEE et

(Son)’

sloirows

(Seal)

‘Botrowwe

{Seal),

it aveat

IBpace Oalow This Lina lowsived for Adknowledgmend |
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