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MORTGAGE

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 0221621
THIS MORTGAGE YECURES A NOTE WHICH CONTAINS FROVISIONS ALLQWING
FOR CHANGES IN % INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BAVLANCE {(INCLUDING PFUTURE ADVANCES AND DEPERRED
INTEREST). AT LENDEP £ OPTION THE SECURED NOTE MAY BE RENEWED OR

- .
<L 3> RENEGOTIATED.
_— =
S =
e R DEFINIT!ONS OF WORDS URLe-iN THIS MORTGAQGE
% [ {A) Security Inatrument, Thia Mrurtgnge, which is dated AUBUST 30, 1984,
s S wlill be cafled the "Securlty Inptrument”
a:ll E 8]  Borrower. NGUYEN:N. PHAN, AN UNMARRIED MAN
=
CF 213 A o
= E 93845818
=
somatimas will ba called "Berrower” and sometimes simply (“I" or "me."
{C} Londer, WORLD SAVINGS AND LOAN ASSOCMTION A FEDERAL )
SAVINGS AND LOAN ASSOCIATION » * =~ p ‘ S SUCCESSORS AND/OR

ASSIGNEES, will be called “Lender." Lender is a Fedornl Snvlngn arc-Loan Associotion which is
orgenized and axiste undor the lews of the Unitac States. Lender's uddross (s 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

(D} Noto. The nhote slgnea by Berrower and having the samo daty .- this Securlty

(nstrument will be cplled the “Note" The Note shows that | ows ~lLaender US.
$63,200.,00 plus Interest | have promisad to pay thle debt In menthly _prymonts and
to pay the debt in full by SEPTEMBER 01, 2024 . The maximum sggregatc  prinzips!

sum secured by this Security instrument s $88,600,00,

{E) Preopariy. The property thst Is dascribed below in Section I entitied “Description
of the Property” will be called the "Property.”

{F} Sums Seourod, The amounts described balow in Section I entitled "Borrower's
Transfor of Rights In tho Froperty" somatimas will be cellad the "Sums Sacurad”

{G) Porson. Any perscn, orgonizption, govarnmaental authority or other party will he
cailed "Paraon”

TN BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortigage, Irrevocably grant and convey the Proparty to Lander subtject to the terms
of this Security Instrument This means ihat, by signing this Sscurity Instrument, | am giving
Lendear those rights that sre stated in this Security Instrumant and siso thoge rights that the
law gives to. landers who hold mortgages on raai property, | am giving Lander these rights to
protect Lender from possible iosses that mlght result If | fall tor

BQ00EA ) 110,22,92) AORA sge t wl 9 19 '
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by thio Security Inatrumant, callod the urad NoTon," ol ng fuldto Advanous made by
Londer nnd any changes to the Sacurod Notos mado with tho written conseinl of Lendar;

_ il pay, with Interost, any amounts that Lender sponds under Paragrophes 2 and 7
"t below to protect the value of the Proporty and Lenders rights in the Property; and

i (il keop ot of my other promisos and agregments under thia Security Inulrument,
i the Soourad Notes and sny ohangon to the Securad Notos miade with the writlan sonoant of
0 Loncar.

it " DESCRIPTION OF THE PROPERTY
I give Londor righta In the Property deogribod helow:

i} The proparly which is loopted at 470% NORTH SPAULDING CHICAGO, .
“v; lL 80825 . L] L] » L 3 » L L} " L] L} ” . » L] N L] " ] " L] L] ] o L] Thu |egal
. dascription of the Property la uitechod as Exhiblt "A" which Is mado o part of this Saourity
Wl Instrument. This Froperty ls calied the "Described Property. B

L REAL ESTATE INDEX NUMBER: VOL:
! 13 14 206 018

]

11) I bulldlhga and other improvemonts that sre locoted on the Dascribed
Properiy:

{ilh Al vighte in. other property that | have as owner of the Described Property.
Theso rights are know: /6 wasamants, righta and sppurtenances attached to the Praparty;

{ivi Al rents or rayaities and ather income from the Described Froperty;

(v} Al mineral, ¢ and gas rights and profits, water rights and cteck that are part
of the Described Property;

) All rights that | havein the land which lies in the straeis or roads in front of,
hehind wr next te, the Describod Prorerty;

tvily Al fixtures that ar@ now or in the tuture will be on the Dascrihed Property or
on the property described In subsection (Il of this Section;

{viiit Al of the rights and proper y dascribed In subsections (i} through (Vi) of this
Section that | acquire In the future;

{ix}  All roplacements of or additions Jo.the property doscribed In subsections (I}
through iviil} of this Section; and

{x} All of the smiounts that | pay to lLonder uhder Paragraph 2 baelow.

iV, BORROWER'S RIGHT TO GRANT A SECURITY INTIREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF QF THE PROPERTY
I promise that (i} | lawfully own the Preomerty; (i} | rave the right to mortgage. gramt
and convay the Property to Lender; and {ill} thera are no outstancing claime, chargos, lions or
encumbrances against the Property. sxcept for those which are of puglic record

! give a gonersl warranty of titte to Lendor. This moans that | will be fully responsiblo
for any losges which Londar suffars becauso someond other than raysalf has some -of the
rights In the Property which | promize that | have. | promise that | will deiend my swnarship
of the Property against any alaims of guch rights. '

COVENANTS

| promiise and | agree with Lender as foliows:

1, BORROWER'S PROMISE TO PAY : ,
I will pay te Lender, an tims, sll principal and Interest duo under the Secured Notes
and any prepayment and late charges due under the Secured Notes,

§I92578Y6

2, PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obligations
I will pay all smounts necessary to poy texes and hazerd insurance premiums on
the Property as well as assessmonts, lensehold poyments, ground rents or mortgage insursnce
premlums (If any).

(B) Escrow Agodunts
{is Borrowsr's Obligatiens
it Lender gives me written notice to do so, | will pay the amounts in -
s Paragraph 2(Aj above to Lander, unless tha applicoble lav/ requires otherwisa, | will meke those .
puyments on the same day that my manthly psymonts of princlpal and interest are due undur
the Secured Notes

800088 110,22,07) AORS MOMGAGE-ADJUSTAULI - 19
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following:

Proporly which urider the applicable law may be superlor to this Securlty instrumant; plus

b} One-twelfth of the ootimatad vearly lossahold paymente or ground rents
on the Property, if any: plug

{ct  One-twelfth of the ostimated yearly promium for hazacd insurance
covoring the Proparty. plus :

(o} One-tWolflh‘of the eetimated yearly premium for mor!ﬁauo Insurance, if

any.

I will give Lendar all noticos or bilie that ) recalva for the smounta dus undor
this Paragraph 2.

#  Lender's Obligationy
' | make my payments to Lender, Londor will estimato from time 1o time my
yearly taxes, hazard insurance premiums, assossments, leasehold paymeonts, ground rents and
morigage insurance premiums. which tems will be celled the "Escrow ltems" Lendar will use
oxisting assegssments and bills and reasonable astimates of future assessments and bills to
estimate tho tPscrow items. The amounts thet | pay to Lender for Escrow Items under this
Paragroph 2 w!l! be caliad the "Funds"

Lfnder may hold the Funds. Except as described in this Poragraph 2. Lander
will ugo the Fundy 1o pay the Escrow ltams. Londer will give to me, without charge, an annu
statement of Funay octivity.

Lender muy not charge ma for holding or keeping the Funds, (or using the
Funds to pay Escrow itane, for anslyxing my paymonts of Funda, or for recelving, vorlfying
and totaling ossessmenis anet bilis. However, Lander may charpe ma for thesa aarvices if
Lender pays ma inlereat on(tha Funds and {f the law permits Lendar to make such a chargs.
tender will not ba raquired to 'pay _me any interest or sarnings on the Funds unlags either (a)
Lendar and | apree in writing. at/che time | sign this Sacurity Instrument, that Lander will pay
interest on the Funds; or (b} the low raquires Londer to pay interest on the Funds.

il Adjustments to the Funrs
if Lencer's astimates o/ ‘0 Escrow Items a#a too high, the amounts that | pay
under this Paragraph 2 will be too largs.

If an excess of Funds romaits &fter all Eocrow (tams have Seen paid ond If |
am keaping all of my promises and agraements made in this Security Instrument, then | wilt
have the right to have the axcess omount rafunzied directly to mao, If it excesds £2500, or
credited to my future monthiy paymants of Funds/ Ay rafund or credit te which | am antitied
will be made cnce g year.

If. at the tims paymanta >f Escrow Hemig. are due, Lender has not roceived
anough Funds to make tiwoge payments, | will pay tc-wands: whatever pdditional amount Ig
nacasgary to pay tha Escrow Items in full | must pay that ndcittonal amount in one or more
paymeints as Lender may raquiro.

Whan | have poid all of the amounts dus under tie Secured Notes and under
this Sagurity Instrument, Lendar will promptly rafund to me any Funcs thet are than baing heid
by Lender. |f, under Paragraph 27 below, Londer acquires the Preperty or the Proparty s
sold, then immadiately before the acquisition or asaie, Lander will uss any Funds which Lendar
is holding at that time to rdduce tha Sums Secured

3, APPLICATION OF BORAOWER'S PAYMENTS

Unless thae law requiras otherwise, Lander will apply each of my paymanis under the
Secured Notoes and under Paragraphs 1 and 2 sbove in the following orde’ wnd for the
following purposeas:

First, to pay propaymaent chargos due under tha Sacured Notes; ‘
Sacond, to pay any advances dua te Lender undar this Security Inatrumant:
Third, to pay the amounts dus to Lander under Paragraph 2 aboveg;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferrecd intorast under the Secured Notas;

Sixth, to pay princlpal dua under the Sacurad Notes,

Last, to pay lnte charges due under the Secured Notes,

4, BOARROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, sssessments and any other churges and fines that may be imposed
on the Proparty and that moy be suparior to this Sacurity Instrumant.

i wili alsc make paymants dua undor my iease if | am a tenant on the Proparty and |

will pay ground rents -lif anyl due on the Property. | will pay these amounts elther by making

the payments to Lender that sre described in Paragraph 2 obova or by making the paymenta
on time to the Pargon owed them, )

80008C 110.21.91 AQMD " MOITOACK ADJUBTADLE 1%
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nat been fullllled 1o known as a llen | wil prompiy pay or asalsfy all lens against the
Properly that may be supoerior to this Security Instrument. Mowaever, this Socurity Instrument
does not raquire me to satisty a cupartor fian th (A) | agroe, In writing, ta pay tho obligation
which gave rise to the suparior llen and Lender approves in wriling tho way In which | agrae
to pay that obligation: or (B] in good faith, | arguo or defend sgainst tho auperior flen th a
lawsult so that, during tho lawsult, the suparior llen may not be anforced and ne poart of the
PFroparty must bo given up; or (C} | sacuro from the holder of that other lion an agraament,
approvad in writing by Lander, that tha lien of this Security instrument la suporior to the llan
held by that Person If Lander detarmines that any part of the Property is aublact te a
supserior fien, Lender may pive to me a notice identifying the suparior lian. | will pay or sotisfy
the supfrior tlan or take one or more of the actions set forth above within 10 days of the
giving of notice.

8, HORROWER'S OBLIGATION TC MAINTAIN INSURANCE

At my- sole cost and axponse, | will obtain and maintain hazard insursnce 1o covar all
bulldings and other improvements that now are or in the future will be located on tha
Propecty. The insurance must cover logs or damago causod by fire, hazarde normatly covarod
by “extended voverage" hnzard insuranca policies mnd cther hazords for which Landar requires
coverage. Tho insurance must be in the amounls and for the periods of iime raguired by
Lender. | may, choose the insurance company but my cholce is gubjoct to Lender'e spproval
Lendar muy ot refuse 1o approve my choice unless e rofusal is ronsonable. All of thesa
insurance polician and renowals of the policies must include what {8 known 2s 8 Siandard
Mortgagee Clavan 1o protect Lender. Tha. form of all policles and renewsls must be
acceptable to Lendeir. Lender will have the right te hold the policies and renawals. If Lender
requires. | will proripliy give Lender ali recseipts of pald pramiums and rannwe! notices that |
racalva.

If | obtain warthquaks insurance, any othor hazard Insurance, credit life and/or dlsubility
ingurance, or any other insurance on or relating to the Rroparty or the Sacursd Notas pnd
which arfe not specifically (reqired by Lender, | will name Lender as (oss paoyae of any
proceecs.

If thera s a loss or dunage to the Property, | will promptly notify the proper
insurance company and Lender, If + 4o not promptly prove to the insurance company that tha
logs or damage occurred, then Lender oy do so.

Tha amount patd by the Insurance company is called “Proceeds” Any Proceesds recelived
will ba applied first to raimburse Lendar for-cosis and expensas incurred In gsonnection wilh
obtalning the Proceeds, and then, at Lendar's optlon and in the ordor and préportion as Landar
may determine in its gola and absolute discration. regardiege of any impairment or iack of
impairmant of security, as follows: Al to the axwnt allowesd by applicable lew, to the Sums
Secured in 8 manner that Lender datarminas and/ur i8) ta the payment of costs and expenses
of necessary repairs or (o the restoration of the Property to a condition satisfactory to
Londer, such ppplication to be made in the manner and at the timos as detarminod by Landar.

If | abandon the Property ar if | do not answer, within 30 days. & notice from Lender
stating that the insurance company hos offered 1o settlal a glaim, Lendor may collect the
Proceeds. Lender may use the Procaeads to repair or restore-ihy Proparty or to pay the Sums
Secured. The 30-~day perind will begin when the notice s given

if any Proceeds aro used to reduceo the amount of princpr which | owe te Lender
under the Secured Notes, that use will not deiay the due date or change the amount of any
of my monthly payments under tho Secured Notes and undar Parggiephs | and 2 above.
Howsever, Londar and | may agrae in writing to delaye or changos.

Hf Lender acquires the Property under Pacagraph 27 bolow, all of ine rights in the
insurance policies will belong to Lender. Also, ail of rmy rights in any proceoria .vhich ere paid
because of damage that occurred bhefore the Property is acquirad by Lenge’ ar sold will
belong to Lender. However, Lander's rights In those proceads will not ba gréater than the
Sums Secured immediately before tho Proparty s acquirad by Lender or sold.

It I am roquired hy Lender 1o pay promiuins for mortgege Insurance, | will pay the
pramlums unth the requirement fer mortgago insurance onds according to my  written
agrasment with Lender ar according to low.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PADPERTY AND TO FULEILL ANY

LEASE OBLIGATIONS :

1 wilt keap the Property in good repair. | will not destroy or substantially change the
Property and | will not alfow the Proporty to detariorate. | wilt keap and maintain the Property
in complionco with any state or fodors! hazardous materisle ond hnzardous waste lawe, | will
not use, generate, manufacturs ar stere any hazerdous matorisls or hazardous wadla on, under
or sbout the Property. 1 will Indemnify, defond and hold hormiess Lender and its amployoes,
officors and directors and thelr succossors from any claime, damages or costs for requirad
or nOcasshry roptic of tho ramoval of hazerdous weste or any other hazerdous materialn
claim. if | do not own but am a tenant on the proporty, | will fulfil my obligations under my

lanse. | also agrae that, it | acquire the foo title to the Proporty, my leoss interost and the fea

title will not merge unless Lender agrees to tha merger in writing.

00080 {10,22.92} AGDER MORTOAGI['AOJU_BA?AM.! N W
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(1f OBLIGATIOu Pﬁ! *EIFI @I A I_ERG* m¥DVER BORROWER'S
RIGHTS OR

Any Parson who takas over my righta or obligationa undoer thia Securlty Inatrumaent will

have all of my rights and will bo obiigated to kaap all of my promisos and agreoments made:

in this Security Inatrument. Similarly, sny Porson whe takes over Lendar's righta or chligations
undor this Sacurity instrumant will have all of Lender's rights and will he obligatad to keop all
of Landar's agreements mado in this Socurity Ingltrument.

tf more than ona Parsan slgne e Security lnalrument as Borrower, aach of us lg fully
obligated to keop ol of Borrower's promises snd obligations containod in this  Socurlty
Instrumaent. Lender may enfarce Lender's rights under this Security Instrumont against each of
us Indlviduslly -or against all of us togather. Thia means that any one of us may bho recuirad to
pay all of the Sums Sacurad

12, MAXIMUM LOAN CHAHGEo

if tha loan aocurad by this Seeurily instrument 1o subtjoet o a lww which sole mnximum
loan chargos, and that law 1o finelly Interproted so that the Iintorest or other loan charges
collectod or to be cellectad in connagtion with tha lean exteed parmitted limits, then: (Al any
such tocan charge shall be reduced by the amount necessdary (o reduce the chargs 10 tho
parmitied iimns and (8} any sumg already collected from Borrower which exceedad perimitted
fimits will Yo refunded to Barrowar. Lender may chogse t¢ make this refund by radusing the
principal owud under the Securad Notes or ky making a direct payment to Borrower. If a
rofund redures principal, the reduction will be treated as a partinl prepayment without any
prepayment cliarga under the Secured Notos

13. LEGISLATICN AFFECTING LENDER'S RIGHTS '

¥ a changa n epplicahie law would make .any provision of the Secured Neotes or this
Security instrument unun’orceabls, Lender may requirg that | make immadiate paymant in full
of all Sums Sacurad by %us Security Instrument,

14, NOTICES REQUIREC UNRER THIS SECURITY INSTRUMENT

Any notice thet must se plven to me under this Sscurity Instrument will be glven by
dalivering it or by malling it by /riret class mall unless spplicable law requiras use of another
method. The notice wil! ba addre aser to me at 4708 NOHTH SPAULD&NG CHICABO.
|L 60825‘ L] " » L] L " " » L] L] L] L} " " L} L L] »* L]
A notico wil be givelr to ma at an rmarnauvo nddresa it 1 give Lond-r a notice of my
slternative address. | may deosignate oily one malling address at a8 time for notification
purposas. Any notice that must be given to Lander under this Security Instrumant will be given

by mailing it by firet cloes mail to Lender's bddress stated in Section L{C] above antitled,

"Definitions of Words Used In This Martgegys," wnlass Lender gives me notlce of a different
addrags, Any notice required by this Security inseument is given when it Is malled or when it
is dolivered sccording 1o the requirements of thit FParagrapihy 14 or of applicable aw.

18, GOVERNING LAW; SEVERABILITY

This Security instrument and .the Soourod ivotes shalli be governed by and
conatrued uncar foderal {ew and faderai rules and regulations: Insluding thosa for fedoral
savings snd ioan asseciations, called "Fodaral Law.'' In'the avent that any of the tarma or
provisions of this Security Instrument cr the Securod Notas iz Interprated or sonstrusd by a
court of competent jurisdiction to be vold, invalld or unenforcoas’s, such dacision. shall affact
only those praovisions se construed or interprated and shall nat affuect the ramaining provisions
of this Security Instrument or tho Socurad Notes,

18, BORAOWER'S COPY
| acknowledge the raceipt of one conformed copy of the Secur ad victes and of this

Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSZESION OF THE

PROPERTY

if Lender requires Immediate payment In full or if | abandon the Property, (\tin Lender,
Pergsons authorized by Lender, or s rocelver appointed by a gourt at Lender's request may: {A)
collect the rantal paymants, including ovardue rontai payments, directly from tha tenants; (B),
entar upon and take possession of the Proporty; (Gl manage the Property; and (D) sign, cancel
and change rantal agreernants and lopses. tf Lender notiflas the tenants that Lendsr has the
right to collact rantal payments direatly from them under this Paragraph 17, | agree thot the
tenants may make those rental paymants (o Lender without having to ask (i} tender whaother |
have falled to keep my promigsas and agroaments under this Security Instrument, or (i} me for
my peormission to do so.

If Londer acts to have the Property sc.\ld after u Broach of Duty as definad in
Paragraph 28, | undorstand and agreo that (A) my right to occupy the Property geases ot the
time the Property is sold; (B} ! shall have no right to octupy the Property afler such sale
without the written consent of the new ownar of the Properly; and IC) my wrongful and
unlawful posgsgession of tha Propeorty may subjoct mo to monetery demaoges, including the loss
of raasonable rent and the cost of aviction, All rental payments collecied by Lender or by &

recaiver, other than the rent pald by me under this Poragraph 17, will be used first to pay -

qGuopr 110.12.80 A08T MORTOAQL ADJUBTADLE ' ) 8
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paymenia ramaing altor thoso cosins have baon paid in full, the remainlng part will e waed (o
reduce tho Sums Socurod. The costa of maneging tho Proporty may inolude Wi reselvera
foes, reasonable attornays' foos and the conls of any nucassary bonde.

18, INJURY TO PROPERTY, ABSIGNMENT OF RIGHTS

An assignmont is n tranafor of rights to anethor. | may have rights to bring lagal
action ageainal persons, other than Londor, for injury or damago to the Proporty or in
connsction with the loan mads to me by Lender and wbich aroso or will ariso before or aftar
the date of ihis Sacurity instrument. Thase rights to bring logal action may Ingludoe an action
for breach of contract, fraud, conceaiment of a matecial fact or for intentional or nogligant
acts. | assign these rights, and any procoads aricing from these rights, as permittsd by
opplicable iaw, to Lendar. Lendar may, ot ta option, enferco these rigits in its own rame and
may apply any procoods resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, ingluding
attornays’ fees, incurred in enforcing these rights. At the roquest of Lander, | will sign any
further assignments er othar documentis that may ba necessary to eniorco this aselgnment.

19, CLERICAL ERRORS

in tho ovont Lender at any time discovera thet this Securily tnstrument, the Secured
Notes or gy other document reistad to this loan, colled collectivaly the "Loan Rocuments,”
containg an Siror which was chusad by o clorical mistake, calculation error, ¢omputar error,
printing errar’ on gimiler errer, | ogree, upon notice from Lender, to reaxeculs any Loan
Documents tha » e necassary to corract any such arrorta) and | also agree that | will not hold
t.andar respongib'y for any damage to me which may rasult from any such error.

20, LAOSY, STOLEN OR MUTILATED -DOCUMENTS s :

if any ot the/Lrin Documoents oro lost, stolen, mutitated or desiroyed and Lender
delivars to me an indaninifieation In my favor, signed by Lendsr, then 1 will sign and deliver to
Lender a Loan Documsit identical In form and content which wlill have the effect of the
original for all purposes.

21 WAIVER OF STATUTE ‘OF_LIMITATIONS

b owill weaiva, within applizable law, the pleading of the siatute of limitations as &
defense to enforce this Security ‘astrument, including any obligations raferred to in this
Security Instrument or Secured Noteo.

22, CAPTIONS

The captions and headings at the hkoginning of each paragraph of this Security
Instrumant are for referance only and will rot ba used in the Interpratation of any provision
of this Security Instrument.

23, MODIFICATION . ' , ‘
This Sacurity instrument may be modifled o simended only by an agresmaent in writing

signed by Borrowar and Lendar.

24, CONDOMINIUM, COORERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit In & condominium, cooperruvy or planned unit developmont,
soch of which shall be called the "Project,” and | have an literast iy the common olomonts of
the Project, then Lender and | agreo that

{A) If an owners associntlon or. other entity, called “"Owrars Association,” holds title

to Property tor the banafit or use of the Project and its8 merwwrs or shareholders, the

Proparty aisc includes my intergst in the Qwners Association ana the, uses, proceeds snd
bonafits of my interest.

{B) The following are celled the “Constituent Documents” () Thi: drclsration or any
other dozumeant which created the Projact; (i} By-laws of the Owners Aswoziptien; (i) Code
of regulations for tha Praject {iv) Articles of Incorporation, trust instrumoric orf equivalent
document which creates .the Owners Association: (v} The Projesct's covenante, ‘canditions and
restrictions; {vi) Dther aquivalant documents.

I shall parform ali of my obligations under the Constituent Documaents, Including
my chligation to pay, when dus, all dues and asssssments. It | do not pay the duens and
assessmants when due, Lender may, at his optien, pay them, | will pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragreph
7 above. ,

Q) If the Owners Agsoclation maintaing, with en insurance company reasonably
acceptable to Lender, o master or bjenket policy on the Projact which is satisfactory to
Lendsr and which provides insurance coverage on the terms, in thae amounts, for the periods,
and against the hazards Lender requires, including fire and hazards inciuded within the term
“axtanded coverage." and Lender I8 provided with evidance of such muaater or blanket policy,
then: (I} Lender walves the provision In Paragraph 2(B) above for the monthly paymant to
Lander of one-twalfth of ths estimated yearly premium instalimenis for hazard insurance on
the Property; and fi} hazard Insurance coversge on the Properly as required by Paragraph B
above is deemed to be satisfled to the extent that the required covernge is provided by the

8200080 {10.22.92 ADBH MORTOACHR-ADJURTADLE » "
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Ownors Agsociatl o will gl ; 1 (N f ong lapre In tha rocquired

hazard ingurance covorage. | shall provide a copy of sueh munter or bianket policy lo Londar
annually

in the avant of & distribution of hazard Insurance procoods in liou of rastoration
or ropair fallowing o toss to the Property, whather to the unit or to common olomento, any
proceacds paysble to me asre hereby assigned and shali ba pald to Lender for application to
the Sums Secured by this Socurity Instrument, with any axcous paid (o mu.

| shait take guch aclions ae may be ressonsble to insure that the Ownors
Aasociation malntaing a public Nabillty inaurance pollcy accoptoble 1o Londor in form, amount
and oxtant of goverage. .

(D) 1 shall not, excapt aftor notice to Lander and with Lendor's prior written congont;
either portition or subdivide the Property or ccngont to: (i} the .abandonmant ot terminalion of
the Projact, aexcept for abandonment or torminalion roquirad by law in the caos of subatantin
dastruction by fire or othar casualty or in 1he caga of condomnntion, ominent cdomain or othor
governmontal taking: #) any amendmont to any provision of Constituent Documents unloss tho
provisian is for tho express bongflt of Lender or of lenders gonerally; (i) termination of
protessional management and assumption of self-management of the Ownars Associstion: or
fiv) ary action which would have the offect of rendoring the mnstar or bisnket hazard
insurence pollcy andior the publfic iiablity Insurance covorage malntainod by tho Owners
Asgcclatior. unacceptoble to Lander.

28, FUTWRE ADVANCES ,

Al Gorrower's request, Lender, at its oplion’ (but bafore relsase of this Security
Instrument or v full recenvayance of the Property described in the Security instrumant) may
fond future advenres. with Interest, to Borrowar. Such. future advances, with Intarest, will than
be additional Sum¢ Taszurad under this Security Instrumaent.

26, AGREEMENTS 7 ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Agcelaration of Piyment of Sums Scoured, lLender may, at its option, require
immecdliate payment in full of &, Sums Sacurod By thig Socurity Ingtrument if all or any paort of
the Property, or if any right in-the Property, is sold or transferred without Lender's prior
written permission. Lendler als? may, 8t its option, require immediate paymant In full |f
Borrower Is not a natural Pergoi il o bonoficlal intarast In Borrower s sold ar transferrod
without Lender's prior written permission. Mowaver, Lender shall not require immediate
paymant In fult i€ this is prohibited by Foderol Law in effect an the date of the Security
instrument.

if Lender exercises the optlon to ruquire immediate paymem in full, Lender wili give
me notice of. acceleration. If | fall to pay all Sums Secured by this Security Instrument
immediotely, Lender may then or thereaftsr livoke any romedies permitted by this Security
instrumant without further notlce to aor demeana o me.

EXCEPTION TO ACCELERATION OF PAYWMEMYT OF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PART 0F “HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BCNAOWFR IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE DJATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE 1HE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE L“OAKR MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN «~rPL ICATION FROM
TRANSFEREE TO EVALUATE THE CRED!TWORTHINESS OF " TRANSFEREE AS IF A
NEW LOAN WERE BEING MARE TO THE TRANSFEREE BY LENDZR:

(11} LENDER APPROVES THE CRED)TWORTHINESS QF TrE TRANSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM'WED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAIL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE NP
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) IS
PAIC TO LENDER; AND L

{I1V) THE TRANSFEREE EXECUTES AN ASSUMPTION ABREEMENT WHICH
IS BATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND

CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE W
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST Y :
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE o> -
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL o 3
INTEREST IN BORROWER PLUS 6 FERCENTAGE PODINTS, IF THAT SUM EXCEEDS o
THE LIFETIME RATE CAF STATED IN THE SECURED NOTES. ‘:‘;

27, RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called & "Breach of Duty” If (i) | do not pay the full smount of each monthily
payment on the dite it is due; or (i) | fall to perform eny of my promises .or agreements
under the Note or this Security Inatrumant; or (il any stotement made in my applicstion for

40Q0CH (10,22.53 ACM) MDFITU:\,OIT'ADJUGTADL.I ) : it
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thin lonn was mntaiJHN‘@;F\Eull@zl'A: sifito |F2.y_ pRlloation for thiv loan
was matorinlly fa08 or Migiading by roddon of W omiBalom of gortain facte or (vl | have

made any other statoment to Londor in gonnoction willi this loan that 1n materinlty false or
migloading. If there la a Branch of Duty by mo, Lendor may demand an immodinte paymont of
all sums securod.

If thare Is o Breach of Duly by me, tho Londor may i(pke asction to have the Properly
gold undor any applicable Fedoral Law, rule or rogulation and, where Federal Law in not
oppilcablp, under the law of tho state whore the Property is loeatnd, which will bo oalled the
"Applicakio Law."

Londer dooa not have to glive mo notice of a Breach of Duly unloss notico lg rocuirad
hy Applicable Law. if Londar does not make & demand for full paymant upanh o Bronch of
Duty, Lender may make a domand for full paymont upen any other Breoach of Duty.

if there s a Breach of Duty, Lender may algo teke action to have a recalver appointed
uncdar the Applicable Law to collgct rents from any tenants on the Proparty and to manage
the Property. The action to appoint a roceiver may be tekon withowt prior notice to me ang
rogardless of tha value of the Proparty,

Tke snla of the Proparty may be postponed by ar at the diroctien of Lander except
as limited or“prohibited by tho Appiicabls Law. If the Property is sold under the Applicsblo
Law, | sgres ot it may be sold in ono parcol | also agreo that Lendor may add to the
amount that | <vie to Londer all lagal foos, costs, aliowansay, and disbursemoents incurred as a
rasult of the uct'on-to sell the Proporty, oxcept te the axtont that thoe Applicabla Law limio
or prohibits any suci sharges.

Lender will apply _‘the proceeds from the sale of the Property in the following ordear:
(Al to all fees, expansus ans. costa incurrad In connection with the sale, Including trustoes’ and
attorneys’ fees, if any; {B) to ¢ Sunia Securaed by this Security Instrument; end (L) any excess
to the Person or Fersons lagally ontitled to it

28, LENDER'S OBLIGATION "0 PISCHARGE THIS SECURITY INSTRUMENT
Wher Lender has been paid Jall of tho amounts secured by this Socurity Instrument,
Lendar shall release or concel this Stevily instrument without churge to me except that |' will

pay any recordation costs.

29, STATEMENT OF OBLIGATION L
To the axtent allowed by law, | will giva Lender a fee for furnishing any statement of
obligation with respsci to this Security Instrumar.cor the Saecured Notes. '

30. WAIVER OF HOMESTEAD _ :
My right te any applicable homestead exempticr 'n the Property {8 walved.

3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statoments of fuct which were relied upon by
Lender to approve the loan rapldly. Thia locan is called s "Quizk~Quallfying Loan" | hava stated
and | confirm that (A) | do not have any other Quick Qualifylng Laens with Londer: (Bl | have
agreed to net further encumber the Property and do not intanrel to further encumber the
Property for ot least six months after the date of the Securei nNotes and this Security
Instrument; and (C) If | am purchéasing the Property, all of theiarms of tha purchase
agreemar:t submitted to Lendaer are trus end the entire down paymaent le-cash from my own
funds,

If any of tha statements of fact that | have made are materially felsz r misleading, |
will be in default under the Secured Notes and thls Security Instrument .if i 'am in such
default, Lender may, at its aptien, increase the interest rate and margin subject to ‘he Lifetime
Hnte Cap stated in tha Secured Notes.

32, OWNER OCCUPANCY

Lencer has rellad upon statemants of fact which | have made to qualify for thiz loan. |
have stated and confirm that {A) the Property is my personal and primery residenco; {B} | will
occupy the Property not later than 30 days after this Securlty Instrument is recordnd; and (C). o
I will use thu Property as my residonce for at lasst (2 months from the date this Securlty Ja

Inatrument is recorded. C]z
- , iy
If any of the statements of fact that | have made are materially false or misleading, | &b

will ba in default under the Secured Notes and this Security Instrument If ¢ am In° such P
default, Lendar may, at its option, increese the intarest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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. BY SIGNING BELOW, IN F Fr!@“kﬁlﬁgﬂﬁ offente gomtalnudg in thia
Sacurity Instrument “arfd "in “any=Fider(ot aign gl réutr " proper oftiolsl rovords.

(PLEASE SIGN YOUR NAME EXAGTLY AS IT APPEARS BELOW)

BORROWERIS):
‘/ - U LAt .~ (Soaf)
L e
o {Soal)’
{Seal)
(Seal)’
- (Sea))
2 ISeal)
2
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
by :ﬁ
Pl
o
o
: Couy
(45
500084 HG.TI.D.?l ADBR . MOHTQAOI'AWUETABLE . {8
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0221531

ALL THAT CERTAIN REAL FROPERTY SITUATED (N THE COUNTY OF COOK
» w w »  DESCRIBED AS FOLLOWS:

STATE OF “TLLINOEIS * *

LOT 24 IN BLOGK 165 TN NORTHWEST LAND ASH0C '
24 1IN ALOCK ! 8T LAND. ASSOCTATION SURDIVIS o
$$2mﬁ; $H¥ﬁgh3£rwgfg'?FrgffTIOH LA, POWNSHTE 40 NORWR} én&gg ?E.mﬁizm
v INCLPAL MERTDIAN, (BXCEAT SOUTH G65.6 FERT AND EXCEPT
NORTIWESIERN ELEVATED RATLROAD YARDS oD RIGHY AR Aty ACCORDT N e T
iy CTHEREOR RECORRED JUNE 6, 1906 A8 ROCHHENT NUMBER 30674161 oo
COUNGY, TLLINMS, iR ARTATET, N coox

pormanent Index Ho,: 13-14-208-039

gvh

-

CIINIIA‘I 197,320,841 220 HIDA ALL RTATOR EXCRRT OA, DG
UNIVERSAL !




UNOFFICIAL COPY




UNOFFICIAL COPY,

{Bnea Dalow Thin Line ftor Aoknowledgmant)

STATRON [LLINOIY, (*avt,  County s

. sSCOTT MeCABE , & Notnry Puiblic in and For sald county and siate,

do horsby cerufly tha /.{J v y(, A Al 2140
» personnily known 10 ma 10 bo the same peesands) whose namo(a) in/uow

subserlibed 10 the forogolng tnstrumont, appanied bafors mo this day In porson, und mkndw!&ducd ihint he/shadthey

stgnad aic dollvored the sald instrumont iy hls/Nonfabhnie frea tini) voluninry aol, for the uses micl purpoass thoroin

sot forth.

Given under my hond and officlal seal, this “Rsm,  day of ,4.‘_4_:3 U

My Commissic explies: 09/07/97 /
. . s '
) Cpti 7 7{? Cwé“-

Notary fublio

' IR

NI RN z %

"OFRICTAL SEAL" ‘

' Seob HeCnbe . Wk

Notary Publlc, $tato of yithols 8

LMy go:nmiulm- iy P'r:"a er« w’w: 1
W T pnI




