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b MORTGAGE
THIS I8 A FIRST MORTGAGE. LOAN NUMBER: 0288704

THIS MORTGAGE SSCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FGR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDLR'3 OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED. |

). DEFINITIONS OF WORDS UGE” IN THIS MORTGAGE
{A) Security Instrument. This Mortgage, which is dated SEPTEMBER 28, 1884,

will be called the "Security instrument."
{B) Borrower. CHE TAE KONG ANL JUNG JA KONG. HUSBAND. AND WIFE.

somatimes will ba called "Borrower" and somatimas simply " or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIAT!ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ™ ® » » w % « L ATS SUCCESSORS AND/OR Crb
ASSIGNEES, will be called "Lendor" Lender |s a Federal Savings unf Loan Assccistion which is Ja,
organized and. oxists under the laws of the United . States. Lander's aidrass Is 1901 ,&9
HARRISON STREET, DAKLAND, CAL IFORNIA 94812, ron)
2
-

!l
(D} Noto. The note signod by Borrower and having the same date ¢4 .this Security (77

Instrument will ba colled the "Note” The Note shows that | owe  Lender US.
$180,000,00 .plus interest. | have promissd to pay this debt in rnonthiy payments and
to pay tho debt in full by OCTOBER 01, 2024 . Tha maximum aggrogi«a principst

sum securod by this Security instrument is $225,000.00,

{E}  Proporty, The property that is described below In Section Il entitted "Description
of tho Property” will ba celfod the "Proporty.”

{(F) Sums Secured, The amounts doscribed below In Sectien [l antitlod "Borrowaer's
Transfer af Rights in tha Property" somatimes will be callod the "Sums Secured”

{G) Parsen. Any person, organization, governmental authority or other party will be
callad "Person.”

. BORROWER'S TRANSFER OF RIGMTS IN THE PROPERTY

| mortgage. irrevocably grant and convey the Property to Lendar subject to the terms .
of this Socurity Inctrumeoni This meana that, by signing this Securily Instrument, | am glving
Loncler thoso rights that dro stated in this Securlly Instrument and also those righis that the "y
law gives to lenders who hold mortgages on raal property. | am giving Lender tihsse rights to '
protect Lencer from possible lossas that might reeult |f | fall to!

. !
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by this Socurity Ineturmiont, caoldéd tho "8 . cideifg fuldfo hdvancon made hy
Loncer and any changas to \he Secured Notes made with tho written consont of Londur:
il pay. with intorost, any amounts thpt Lender sponds under Peragrephs 2 and 7
below to protect the value of the Property and Londar's rights in'the Property; and
. @iy keep ali of my other promises and ngqpaménm upder thic Security Instrument,
tha Sscured Notes and any changes to tha Secured Nobtes made with the written consant of
Lander. . :

1. DESCRIPTION OF THE PROPERTY
| give Lender rights In the Proporty describod paiow:
{il The property which Is located sl 580¢1 NORTH KERBS CHICAGOD, IL
BUB"B, N ] L] L] (] ] L] L] L] ] L] L] L N N lo‘! L] L] L] ] L] » L
doscription of the Property - attachad as Exhibit *A whigh s made s part of this Saourity
inatrumont. ‘This Property le called the ‘Doscribed Progerty.”

]

REAL ESTATE INDEX NUMBER: | VOL:
13-D3-328~027 320

W A -buildings and othor improvemeits that are focated on the {Doscribed
Property; ‘ .
it Al rigris. in other property that | hive as owner of the Deccribed Property,
These rights are known as easements, rights end sppurtenances attached to the Proparty;

livi Al rents-or royasities and other incoms from the Described Property;

(v) Al minaral. ¢llavd ges rights and profits, water rights and stock that are part

of the Dascribed Property;

Vil All rights that | hive In the land whih lies !h_ the streets or roads in front of.’

bohind or next to, the Described Property: _
Vil All fixtures that are now or'in the future wili be on the Described Property or
on the property describaed in subsection {1 of this Section;

(viil Al of the rights and propert/ duscribed in subsactions [il) through {vil} of this
Section that | acquire in the future;

{ix} All repiacements of or additichs -t the property described In subsectiona (i)
through (vill} of this Sactlon, and

{x§ All of the amounts that | pay to Lende: arder Peragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEFREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE FROPERTY
! promise that (i} | lawfully own the Property; (i} } neve the right to mortpage, grant
and convey the Proparty to Lender: and (il thers #re no cutswidng claima, chearges, liens or
ancuinbrances agsinat the Property, except for those which ara of wulllc record.

| give a general warranty of tlitle to Lender. This means that = will be fully responsibia
tor any losses which Lender suffors becauss someons other than mysolif has soms of the
righta in the Proparty which | promise that | have. | promise that | wili"defznd my ownership
of the Proparty against any claims of such rights.

COVENANTS

i promise and ! agree with Lendsr as follows:

1. BORROWER'S PROMISE TO PAY 4
i will pay to Lender, on time, all principal end interest dua under the Secured Notaes

and any prapnymanf and Ista charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowaer's Obligations :
I will pay all amounts necessary to pay laxes end hazard Insurance premiuma on

the Property as well as nssossments, leaschold payments, greund ronts or mortgage insurence
premiums {if any). ‘

{8} Esorow Acacounts
) Borrawar's Obligations
If Lendar gives me written notice to do so, | will pay the amounts in
Paragraph 2(A) above to Lendor, unless the applicable lsw requires otharwilse. | will make these
paymonts on .the same day that my monthly paymenis of principal and interest are due under
tho Socurad Notes.

0000al (00.10.8471:94) ADAC ’ : MORYGATEADJUSTADLE 1N
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@  One-twolfth of the estimated yoarly taxes ond s3sossmonts on tho
Proporty which under the applicsble jaw may be suparior to this Security instrument; plus

(b) Ona-twolfth ot tho ostimatad yearly leasahoid poyments or ground ronte
on the Property, If any plus

{+)] On’o-!womh' ot the oatimaind yénrly pramium for ‘hazard Inauranco
covoring the Proporty; plus

{eh  Ono-twelfth of the estimatad ymarly premium for mortgagy Ineurance, if

Following

any.

this Paragroaph 2.

i)  Lender's Cbligations
If | make my payments. to Lander, Lendor wiil estimate from time to timo my
vearly taxes, hazerd insurance pramiume. assassments, (easehold payments, ground rents and
mortgage Insurance premiums, which items will be calied the "Escrow Items.” Laender will uge
oxisting asrassments and bills and reasonsblo estimates of future asseasments and bills to
astimate the Escrow itams. The amounts that | pay to Lender for Escrow ltems under this
Paragraph 2 wil-be called the "Funds.

Lormer may hold the Funda. Except as described In this Paragraph 2, Lender
will use the Funus.ic-Doy the Escrow lems. Londer will give to me, without charge, en annual
statament of Funds ‘audiuity,

lLender racy not charge me for holding or keeping the Funds, for uging the
Funds to pay Escrow ltexs, for anslyzing my payments of Funds, or for recelving, verifying
and totaling sssossments ard bills. Howaver, Lender may charge me for these services if
Lender pays me interest on ¢ Funds and If the law permite Lender to make such a charge.
Lender will not be required to pay me any interest or earnings on the Funds unlesa eithor (a)
Lander and | agree In writing, ot the time | sign this Security Instrument, that Lander will pay
intarest on the Funds; or (bl tha law ruquires Lender to pay Interest on the Funds.

(ily Adjustments t¢ the Funus
If Lender's astimates of th= Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Funds remairs after ail Escrow Items have bsen paid and if |
am keeping al of my promises and agreements inade In this Security Instrument, then | will
have the right to have tha excess amount refuridud. directly to me,. if It excesds 828.00, or
credited to my future rmonthly payments of Funds. “py refund or credit to which | am entitled
wilt be made once a vear.

If, at the time payments of Escrow Itersc” are dus, Lender hss not received
enough Funds to make thosa paymants, | will pay to Lencar whatever additional amount s
necessary to pay the Escrow itams In full } must pay that adcl’ional amount in cne or more
payments as Lender may require.

When | have pald all of the amounts due under b~z Facured Notas and under
this Security Instrument, Lender wlill promptly refund to me any Fund=-that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Prcpersy or the Property . ls
sold, then immediately before the acqulsition or sale, Lender will use ary Funde wwhich Lendor
is holding at that tima to reduca the Sums Securad.

3, APPLICATION OF BORROWER'S PAYMENTS .

Unless the law requires otherwise, Lander wiil apply each of my paymarts under the
Sacured Notes and under Paragraphs 1 and 2 sbove in the following ordel Jand for the
following purposes:

First, to pay prepaymant charges due under the Secured Notes;

Sscond, 1o pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender unds: Peragraph 2 sbhove;

Foyrth, tc pay interest due under the Secured Notes;

Fifth, to pay deferred Interost under the Secured Notes;

Sixth, to pay princlpal due under the Securad Notes:

Las", to pay late charges due under the Socured Notes

4, BOHROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I wil pay 8l taxes, assessmants and any othar chargss and fines that may be imposed
on the Prozerty and that may be superior to this Security Instrument.

[ will atso make peyments due under my loase (f | am a tenant on the Property and |
will pay ground rents {f any) due on the Property. | will pay thezs smounts either by making
the paymerts to Lender that are described In Paragraph 2 above or by making the paymonts
on time to the Person owed them,

§D0064 (00,10.94/72-04) AQAD MDRIGKGI-ADJU&*AHL! 18
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Proparty that may be suporicr to thiz Sacurlty instrumenl. Mowaver, thle Socurlly Inslrumant
doos not require mao to aatisfy a ouporior llen if: (A) | agrag, In wriling, to pay the oblignation
which gavo rigo o tha superior Hon and Laondor approves in writihg tho way In which | agrea
to pny that cbligation; or {13 In good faith, ) arguo or dafond againet tho cuperior tien in n
laweuit so thal, during tha lnweull, e supsrior llon may not he onforond and no parl of the
Proporty must ho glven up: or {C) | poouro from tha hoider of hat olbor llon nn agrooment,
approved In writing by Londor, that tho llon of thie Sacurlly Instrument 1o suporior 1o the lien
heold by that Person. If Lender detormines that any part of tho Property ls sublact to a
suparier llen, Lender may give 1o me a notice idontifying tha suparior llon. | will poy or eslisly
tha suparior llon or take one or more of tho aotlons vetl forth alsove within {C daye of tho

giving of noticeo.

B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my gole cost end expenga, | will obtain and maintain hazard insurance to covar all
bulldings and othar improvemants ihal now are or in the future will ho located on tho
Proporty. The inguranco must covor loss or dampge coauged by fire, hazards normally ceovored
by "extended coverage" hazard Insurance policies end other hazards for which Lender roquiras
coverage. The insurance must be [n the amounts ond for tha paricds of time required by
Lender. | mzy choose the insuranco company but my cholce Is subjiset to Lendoer's approval
Londer mey nat refuse to approve my choice unless the refusal is reasonable. All of these
insurance polliias and renewals of the policios must include what is known 85 a Sisndard
Mortgagee Clawia (o preotect Lender. The form of all policles and renewals must be
acceptable tc Lorder. Lender will hove the right te hold the policies and rencwalg, |f Lendar
requires, | wili promaily give Lender oll recoipts of pald promiums and renewal notices that |
recaivo.

{f | obtain earthquike insurance, any othor hazard insurance, credil life and/or dissbility
insurance, or any other-insurance on or relating to the Property or the Securad Notes and
which are not spacifically ranuired by Lender, | will name Londer as loso payee of any
proceads.

If there is a loss or dimaye te the Property, | will promptly notify the proper
insurance company and Lender, {f - ¢/C not promptly prove to the insurance company that tha
loss or cdamage occurrad, then Lendwer/may do so.

The amount paid by the insurancs Zampany is callad "Proceeds.” Any Proceeds recelived
will be appliad first to reimburse Lender for costs and axpanses incurred in connection with
obtaining the Proceads, and then, at Lender's ‘opt'on and In the order and proportion as Lender
may dseterriine in its sole and ahsclute discretinn, regardless of any impairment or leck of
impalrment of gecurity, as followa {A! 10 the Gx’ant allowed by applicable law, to tha Sums
Secured In a manner that Lender datermines and/cc ) to the payment of costs and exponsas
of necessary repsairs or to the restoration of the Froperty to a conditicn sstisfectory to
Ltander, such application to be madse in the manner and ¢ tha times ag dotermined by Lander.

If ) abandon the Property or if | de not srswaer.‘within 30 days, a notice frem Lender
stating that the insurance company has offerod to settle/a :laim, Lander may collact the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. Tha 30-day period will bagin when the notice is givan,

{f any Proceeds are used to raduce the amount of principp’ which | owe to Lender
under the Secured Notes, that use will not delay the due date or ‘charge the amount of any
of ry monthly payments under the Securad Notes and under Paragisphs 1 and 2 asbove
However, Lender and | may agree In writing (o delays or changes,

If Lender acquiras tha Property under FParagraph 27 below, all of rav rights in the
ingurance policies will belong to Lender. Also, all of my rights in any procesds ‘‘hich sre paid
bacause of damage that occurrad bafore tha Property is acquired by Lender ~r sold will
belong to Lender, However, Lendar's rights in those proceeds will not ba greater than the
Sums Secured immaediately before the Property is acquirad by Lander or acld

_If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requiremant for mortgage insurancs ends according to my written
agreement with Lender or according to law.

6. B8ORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i wili keep the Property in good repair. | will not dastroy or substantially change the
Froperty and i will not allow the Property to detoriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisls and hazardous vwvaste laws. | will
not use, gonerate, manufacture or store any hazardous materials or hazardous waste on, under
or agbout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and thelr successors from any claims, dameges or costs for required
or necessary repalr or the removal of hazardous waste or any other hazardous miterials
claim. If | do not own but am a tenant on the property, | will fulfll my obligations -under my
lease. | algo agree that, if | acquire the fee title to the Froperty, my loase Interast and the fes
titte will not merge unless Lender agreas to the merger in writing.

SDQNAD 109, 10,04/ 1-04) AQAE MDJ!TOAOI-KDJUSTADL‘ "n
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(1 (A} | do not keep my promisan and agravsionts mado in thia Sacurliy inetrument, or
{B) somoono, Including ma, begina a logel procoosding that may eignitioantly atleol Lander's
rights in the Proparty {suzh as & legal procooding in bankrupicy, In probate, for condomnalion
or to onforco lawa or regutations), then Lendor may do and pay for whataver io nocossary to
protect tha Londer's righta in the Praporty. Londer's actions may include appoaring in court,
paying roasonable attarnoye’ (oos end ontering on tho Property to mako rapairg. Lender muast
give mo notica haofore Lander moy toke any of thoso actions. Although Londor may take action
under this Paragraph 7, Londer does not have to do so, Any action takon by Lander under thio
Paragraph 7, will not rolense me from my obligations under thig Seourity Instrumont.

| will pay to Londor sny amounts which Londor advancea undor this Paragraph 7 with
intaragt, at the Interast rato in offect undor tho Socurad Notes which have not been pald. |
will pay thosa amounts to Lendor whon Landnr sonds mo a notice requesting thal | do eo.
Interast on each omount will bogin to accruv on tha date that tho amount (s advanced by
Lender. However, Lander and | may agrae in writing to tormo that are different from thoea in
thic Peragraph 7. This Security Instrument will protoct Londer in cmse | do not kaop this
promise to pay thoss amowunta with Interost. )

8, LENDER'S RIGHT TO INSPECT THE PROPERTY

Lerdur, and others authorlzed by Londor, may ontor upon and ingpeel the Propuerty.
Thoy must dr ac in » roasonable mannor and at roasonable times Befora or at tha tima an
inspection i (mzdo, Lendar must give mo notice stating a roasonaunle purposo for the
inspection.

9, AGREEMENTE #3DUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendsr all my rights: {A) to proceods of all awards or claims for demagoes
rosulting from condemnalilzi, eminent domain or other governmental taking of all or sny pert
of the Property; and (B) to zroceeds from o sale of all or any part of the Property that ls
made to avold condemnation. arunent domain or other government taking of the property. All
of thoso proceeds will be pela to Lender

tf all of the Property is taxor, tho proceeds will ba used to reduce the Sums Secured.
If any of the proceads remain after <ha amount that | owe tc Lendar has baen paid In full,
tho remaining proceeds will be pald t¢ riel Unless Lender and | agree otharwise in writing, if
only o part of the Property Is taken, the cmount that | owoe to Lender wili be raduced only by
the amount of proceeds multplied by the folowing fraction: (A) the total smount of the Sums
Secured immaodiately before the taking, divided by (B) the falr rnarket value of tho Property
immadintoly before the taking. The remainder of the proceeds will ba pald to me.

}¥ | abandon tho Property or if | do not angwzr, within 30 days, a nolice from Lender
stating that a governmental authority has coffered to mee a payment or to settle a claim for
damages, Lendar has the authority to collect tho proceads, Londer may then use the procecds
to repair or restore the Property or to reducn the Sums Secured The 30~day period will
begin when the natice iy given

I# any proceeds are usod to reduce tho amount of priccipal which | owe to Londer
under the Securcd Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notvs and under Pofagraphs 1 and 2 above.
Howsaver, Lender and | may agrae in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'Z RIGHTS
iA} Borrower's QObligations
Lender may allow a Person who takes over my rights and obligatiuns subject to
this Security Instrument to delay or to change the amount of the monthiy nayments of
principal and interest dua.under the Secured Notes or under this Security Instrimunt. Even if
Lender does this, howaver, that Parson and | will both still be fully obligated wnder the
Secured Notes and under this Security Instrument

Lendar may allow those delays or chenges for a Person who takes over my
rights and obligations, aven if Lender is requested not to do so. Lender wiil not be required
to bring a8 lawsuit against such a Person for not fuifliiing obllpations under the Secured Notes
or under this Sacurity Instrument, sven if Lender is raquested to do so.

{B) Loendor's Rights
Evar: if Lender dous not exercise or enforce any af ita rights under this Security
Instrument or under the taw, Lender wiil- still have all of these rights and may exercise and

enforce them in the future. Even If Lender obtsing insurance, pays taxas, or pays other claims,.
charges or lians against the Property, Lender will have the right under Paragraph 27 below 1o

dernand that | make immediate payment In:full of the amounts that | cwe to Lender under the
Secured Notes and under this Sacurity Instrument
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RIOHMTS OR OBLIGATIONS ‘ Fo

Any Porgson who takes over my righte or ohligations under thls Seaurity hstrument wlll
hnve all of my righte and will bo obligated to keep all &f my promises and agrooments made
in this Security Instrument. Similarly, any Poraon who takes ovor Londor's righls or obiigations
undar this Sacurity Instrurnent will have ali of Lendor's rights ond will bo obligated 10 keap ol
of Londor's agroomonio magio In thin Seaurity Instrumont.

(f more than one Person signg thie Socurlty hetrument ae Borrowor, voch of wu (o fully
obligated to koop all of Borrower's promisos and obligntions contained in this Sscurity
inatrument. Lender may enforee Londer's righte under this Socurity Insirument against oach of
ue Inclividually or against all of use together. Thia monns thut any one of us may be roquired to
pay oll of ths Sums Secured.

12, MAXIMUM LOAN CHARGES ‘
If tho loan socurod by this Socurily Instrumont s subject to a law which goto maximum

foan chargas, snd that taw is finally interproloed so thal the intorogt or other loan charpgao
collected or to bo collected in connaction with the loan oxcoad pormittad limits, then: (A) any
such loan cherge shall be roduced by tho amount necessary to reduce tho chergo to tho
permittad limits and (B} any sumg alroady coflectod from Borrower which oxaseced permitted
limits will.ou, refundod to Borrower. Lendor may chooso (o make this refund by redusing tho
princlpal ‘owed under the Seourad Notes or by making u direct paymeni to Borrower, If
refund reduces. principal, the recuction will be trentod o8 a partial prapoymont wilhout any
prepaymont che oa under the Socurod Notas.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change ir” u=plicablo law would make any provislon of tho Secured Notes or this
Securlty Instrument urerforceable, Lender may roquiro that | make immediato payment in full
of alt Sums Secured wiinis Sacurity Inatrumant,

14, NOTICES REQUIREL UNTER THIS SECURITY INSTRUMENT

Any notice that must .be oiven to me under this Socurity Instrument will be given by
delivering it or by malling it by tirst closs mali unless epplicable law requires uge of another
methed. The natico will ba addreaser to mo ot B86S NDRTH KERBS, CHICAGO, IL
60649 . L] L] L L] L L] L] L L] L] L] L] L] L] L L L] " L] ] L] L] L] L] L] L] " L]
A notica will be given to ma st a4 iltarnativo acidrosgs |f | give Lander a notico of my
alternutive ogedress. | may designato oot one malling address nt o timo for notifickiion
purposes, Any notice that must be givan to Landor under this Securlty Instrument wilt bo given
by malling it by first cless mail to Lende“s )ddress statad iin Saectlon LIC} skove entitied,
"Cofinitlons of Weords Used In This Mortgags,"-wnless Lencler pives me notice of a different
nddress. Any notlca recired by this Securlty lnsicument s given whaen It is mallod or when It
ia delivered according to the requirmments of thig Puragraph 14 or of applicable law,

" L]

18, GOVERNING LAW,; SEVERABILITY

This Seaurity [nstrumont nnd the Securea /Aotes shall be governed by and
conatrued under fadora! law and fodorsl rules and reguiriivns including thcse for federal
savinge and lcan assocolutions, osllad "Fodorel Law.' In the avant that any of the terms or
provigions of this Security Instrument or the Secursd Naltes ary 'nterprated or construsd by a
court of compatent jurisdicticn to be vold, invalid ar unenforciacie, such decision shall affuct
only those provisions se consirued. or interpreted and shall not afiar< the remaining provisions
of this Security Instrument or the Securod Notes.

16.  BORROWER'S COPY , .
} acknowledge the recelpt of one conformed copy of the Secures Notas and of this

Security Instrumaent,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSERS'ON OF THE
PROPERTY *
If Lender requires immediate payment in full or if | sbandon the Property.-tkon Lendar,
Persons authorized by Lender, or a receiver appointed by a court at Lender's reguosi may: (A
collect the rental payments, including overdue rental payments, directly from thae tonants: (B

enter upon and take possession of the Property; {C) manage the Property; and (D) sign, cancw!

and change rental agreements ond loases. If Lender notifles the tenants that Lender has tho
right to collect rentsl payments diractly from them undaer this Paragraph 17, | egree that the
tanants may make those rental paymants to Lender without having to ask {l) Lender whather |
have failad to keep my promises ancd agreements under this Securlty Instrument, or (il me for
my permission to de so.

If Londer acts to have the Property sold after a Breach of Duly as defined in :Zl

Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; {B) | rhall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property; and (C) my wrengful and
unlawful possession of the Property may subject me to menetary damages, including the loss
of reasonable rent and ihe cost of aviction. All rental paymaents collected by Lender or by a
receiver, othar than the rent pald by me under this Paragraph. 17, will be used first to pay
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‘paymants romaing aftar thoss coats have been paid in full, the remalning part will bo usad 0
roducoe the Sums Soaurod. The coate of managing tho Property nay include the recoivor's
foos, roasonablo attornays’ feus anc the cosls of any nacesssry bonde.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asslgnmonmt (v o transfor of rights to anothor. | may have righta 1o bring legel
action ageinst personsg, other than Lender, for [(njury or dmmage (o the Froperly or In
connoction with the loan mado lo me hy Landor and which aross or wiil arise before or aftor
tho danto of this Socurity Instrument. Thooo rights to bring legal action may Include an action
for brooch of contracl, [raud, conconimont of o maturlsl fact or for infentiona or noghgoent
acts. | sssign thoso rights, ond any procoods arioing from thase rights, o permilled by
applicablo law, to Lender. Londar may, al (ta option, onforca thase rights in its own name and
may opply any proceeds resuiting from this assignment to any amount that | may owp 1o
Lender under tho Noto and this Security lnstrument afler deducling any expongsas, including
sitorneys’ fees, incurred In onforcing these rights. At the roquest of Lander, | will sign any
furthar assignments or otier documants that may ke necossary 1o anforco this assignment.

18. CLERICAL ERRORS
In the ovent Lenclor at any time discovors that this Socurity Instrumant, the Socured

Notoy or 7w othar document related to this loan, called collectively the “Loan Documenis,”
containg anworror which was cpusod by o cloricol mistako, calculation orrgr, coemputor orror,
primting orre’ or similar orror, 1 agros, upon notice from Lendsr, 1o reexocute any Losn
Documonts thit Jro nocesaary to corroat any such arror(dl and | also agree that § will not hold
Londer rospongitio for any damagio to mo which may result from any such orrof.

20, LOST, STOLEN OR MUTILATED DOCUMENTS .

tf any of the Luoan Documants ora lost, stolen, mutilated or destroyed end Lendar
delivars to me an indenrificotion In my favor, signed by Lender, then | will sign and deilver to .
Lender a Loan Docume.c idontical In form ond content which will have the effest of tho
original for all purpones,

2t WAIVER OF STATUTE OF LIMITATIONS

[ will waive, within applcotle law, ths pleading of the statute of limitations as &
dafense to onforco this Security ‘nsirument, Including any obligations rofarred to in this
Seocurity Instrument or Securod Notrs

22, CAPTIONS
The captions ond headings at fho beginning: of oach poragroph of this Socurity
Instrument are for ¢aferance only and will /ot bo used In the Interpretation of any provision

of this Socurity Instrument.

24 MODIFICATION ‘
This Security instrument may bo modified o7 amended oniy by an agrasment in writing

signed by Borrower and Lendar.

24, GCONDOMINIUM, COOPERATIVE AND PLANNEL LUNIT DEVELOPMENT OBLIGATIONS

if the Property ia a unit in a condominium, ccuperative or planned unit development,
aach of which sha)l bo called the “Projact” and | have an !Mernot in the common eloments of
the Project, thon Lender and | agree that '

(A} If an owners asgocintion or olher entlty, called “Jvwrars Association,” holds title
to Property for the bhenafit or uno of tho Projoct and its memoers or sharohoiders, the
Property also includes my Interest in the Ownera Assoclation and {ne uses, proceaeds and
penafits of my interost

{8) The following are cailed the "Conatitugnt Documants” [)) Tha declaration or any
other document which crosted the Project; (! By-laws of the Owners Aseaniation; (il Cods
of regulations for the Project; (ivi Articles of Incerporation, trust instrumar. of equivalent
document which crastes the Qwnare Agsociation; (v) The Project's covensnts,canditions and
rostrictions; {vi} Other equivalant documents.

{ shall parform all of my obligations under the Constituent Documerts, including
my obligation to pay, when due, ol dues and assesemonts. If | do not pay the dues and
assessients when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the termeg described In Paragraph

7 above.

{C} tf the Owners Associption maintaing, with an insursnce company raasonably
sccoptable to Lender, a master or blanket policy on the Project which is saticfactory to
Londer and which provides insursnce coverage on the terms, in the cmounts, for the periods,
anct against the hazards Lender raquires, including flre and hazards inciuded within the term
"gxtended coverngo," and Lender is provided with evidence of such master or blanket policy,
then: () Lender waives the provision in Paragraph 2(8) sbova for the monthly payment to
Lender Of one-twelfth of the wstimated yesarly premium instalimants for hazerd lnsursnce on
the Property; and (H} hazard insurance coverage on the Property ae required by Paragraph B
ahove is deamed to be satisfled to the exiant that the reguired covaerage s provided by the
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hazard insuronce coverago. | shall provide a copy &i such manster OF blankbt polioy to Lendsr
annualiy,
in the ovent of a distribution of hazard Insurance prosaade in lisu of restoration
or ropoir following a foss to the Property, whether to the unlt or to common elemants, any
procesde payable to me are haraby assigned and shall be pald to Lender for application to

tho Sums Socurad by thie Security Instrument, with any oxcaess paid to me.

| shall take such aciions as may be reasonable to insure that the Owners
Asgociation maintains & public liabillty Insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} | shall not, except after nolico to Londer and with Lender's prior writton congant,
either partition or subdivida the Property or consont fo: (i} the abandonment or tormination of
the Projoct, except for sbandonmant or termination requirad by lew in the case of oubetantial
dastruction by flre or other casualty or in tho cang of condamnation, ominait domaln or atlior
govarnmental taking; (I} any amendmont to any provision of Conatituant Qocuments unisss the
provision is for tho expross bensfit of Lender or of lendera genorally; (ll} termination of
professional managemant and assumption of self-management of ihe Owners Aasoclation; or
livy any action which would have. the affect of rendering the master or blanket hazard
insurance policy end/or the public Nability insursence coverage maintainod by the Owners
Assoclatlor’ vnacceptabie to Lender.

28, FUTUFE ADVANCES
At Boriewer's request, Lender, at its option (but before ralease of this Security

Instrumant or *hefull reconveyance of the Property described In the Security Instrument) may
lend future advancos. with interest, to Borrower. Such future advances, with interest, will then
be additional Sums Sacured under this Security istrument.

28, AGREEMENTS ~ #BOUT LENDER'S RIGHTS IF THE PHOPERTY iS SOLD OR
TRANSFERRED

Acooleration of Pavmoant _of Sums Securad. Landar may, at its cption, require
immadiaie paymeont in full of all Sums secured by this Sacurity instrument if all or any part of
the Proparty, or If any right i1 tha Property, is sold or trensforred withcut Lender's prior
written permission. Lender also-may, at its option, require immediate payment in. full if
Barrowar ig nat a natural Person wou-a beaneficisl interest in Borrower is sold or tranaferred
without Lender's prior written perinizg’on. However, Lender shall not raquire immediate
payment In full if this is prohibited by Federal Law in effect on the date ot the Socurity
Instrumant. .

if Londer exercises the option to require immaediate paymeant in full, Lender will give
me notlce of acceleration. |f | fall to pay i) Sume Secured by this Sescurity Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Securlty
Instrumeant without further notice to or demand on/ma,

Exoeption to Agasleration of Pn;fmant of Sums Seoured. If the sale or transfor of
all or any part of the Proporty, or of & banaficlal inte ast In Borrowar, If Borrower I8 not a
natural Pargon, is the first cne to occur after the date of ‘this Security inatrumant, Lender will
not exercisp the option tc accelerate paymeant in full of u!l. Sums Sacured and the losn may

Lo assumod if:

it Lendar receivas a complated writtan application from ‘.:vmferaé to evaluate tho
creditworthiness of transferee ns if a now Joan ware being made tu tha transfores by Lendor;

(ith Lander approves the creditworthinoss of tl:a transfered In writiny

(i transfoerem makas n cash downpoyment sufficlent to meest Lonus '¢. then current
underwriting standords;

v} an agsumption fee, In an amount to be determined by Lendsr {but not..o excoed
1% of the balance of principal ond interost due under the Secured Notes at the time of aale
or transtfer of the Property or of the interest in the Borrower) is paid to Lendor; and

v} the transforoe oxacules &n assumption agrecmont which g satisfactory to Lendar,

The lean may be asssumed under [ta then exlating terms and conditions with one
oxcoption; the Lifatime Rite Cap may be changed. Tha Lifetime Rate Cap shall bo changed to
on intereat rate which {8 tha sum ¢f the interest rate in effect on the cdate of o sale or
transfer of the Praparty or beneficisl interest in Borrowser plus B percentage points, if mntf}.ﬁ
sum exceods tho Lifotimo Rato Cap statec! in tho Securod Notes. ,E"'
27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY :?;'

It it be colied a “Breach of LDuty” if () ) do not pay tha fuli amount of each monthly (D
prymont on the date it io duo; or (I} | fall to perform any of my proimigses or agreements) b .
undar tho Note or this Security Instrument; or (i} any statement made In my spplication for {1
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this {osn was matdckaly Nt i midiooady rl, ta vy agptomion tor thie loan

»was materilly falsa or migieading by ressciv of my omioston of certain faste; or {v) | have
made any other statement to Londar in comection with this loan thal {a materislly fslve or
mislanding. If thera la a Bronch of Duly by me, Lander muy domand an Immodlate payment of
sl sums socurnd

It there is a Breach of Duly by me, tho Londer may take actien to have tho Property
sold under any applicable Fegersd Law, rula or vegulation and, where Federsl Law I8 not
applicable, undor the inw of the state where the Proparty is located, which will be called the
"Applcable Law.”

Lendar does not have to give me notice of a Broach of Duty unioss notice ls required
by Applicable Law. If Lender doas not make a demand for full paymont upon & Breach of
Duty, Lender may make a demand for full payment upon shy othar Breach of Duty.

If thara is a Breach of Duly, Lender may also take nction to have a.receiver appointed
under the Applicable Law to collect rents from any tanants on the Properly and to manage
the Property. The action to appeint a receiver may be taken without prior notice to me and
regardiess of the velue of the Property.

‘ Tre . rale of the Proparty may be postponed by or at the direction of Londer excapt
as limitad o prohibited by the Applicable Law, If the Property (s sold under the Applicabie
Law, | agrae/that it may be soid In one parcel | alec agroo that Lender may add to the
amount that | vwe) to Lender ull legal fecs, costs, allowsnces, and dishursements incurred es 8
regult of the uctor to sell the Property, except 1o the axtent that the Applcable Lew limits
or prohlbits any suer charges.

Lender will apply *he proceeds from the sale of the Property in tho foliowing order:
(A to all fees, oxpenses ans. costs incurred in connection with the cale, Including trustegs’ and
attornoys' feas, if any. {B) to &% Sums Secured by this Sacurlty Instrumant; and {C) sny excess
to the Person or Parsons legally antitied to it

28, LENDER'S OBLIGATION 70 PISCHARGE TH!S SECURITY INSTRUMENT _ o
when Lender has been paid il of the amounts secured by this- Security Instrument,
Lender shall release. or cancei this Sccuity Instrument without charge to me except that 1 will

pay any racordation costs.

29, STATEMENT OF OBLlGATION _ :
To the extent allowed by law,. | will glve-tender & fee for furnishing any statemont of

obligation with respect to this Security Instrumen’, or the Secured Notes.

30. WAIVER OF HOMESTEAD | .
My right to any applicable homastaad exemptior’in the Property is waived.

3 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loen by meking stetements »f 123t which were relied upon by
Lender to approve the loan repidly. This loan is called a "Quick Qualifying Loan" | have atatad
and | corntirm that: (A) | do not have any other Quick Quaiifying .rang with Lendar; (B) | have
agreed to not further encumber the Property and do not Intend to further encumber the
Property for at loast six months after the date of the Securct fNotes and this Sacurity
Instrument; and (C} {f | am purchasing the Property, &l of the (torms of the purchase
agreement submitted to Lander are trua and tho entire down paymem is_cash from my own
funds,

{t any of the statements of fact that | have made are matarisily false or misleading, !
will be in defaull undar tha Secured iNotas and this Security Instrument 0 am in guch
default, Lender may, at its option, increase the interest rate and margin subjoct te tho Lifetime
Rate Cap stated in the Secured Notos. ’

3z, OWNER OCCUPANCY , ,
Londer hae relied upon statements of fact which | have made to qualify for this jcan. |

have stated ond confirm that (A} the Property is my personal and primary rosldencs; {8) | will
occupy the Property not iater than 30 days after this Security Instrument is recorded; and (C)
i wil use the Property as my residence for at least |2 months from the date this Security
ingtrument is rscorded

1f any of the stotemants of fact that | have mado are matarially false or misieading, 1
will be in default under the Secured Notes and this Security Inetrument If | am in such
default, Lender may. at ite option, increase tha Interast rate and margin, subject to the Lifelime
Rate Cop stated in the Sacured Notes.

THIS SPAdE INTENTIONALLY LERT BLANK; SIGNATURE PAGE FOLLOWS,
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8y SIGNING BEL { nd lagr LRG \hounignes i rpwientn conteined In thie

'Sacurity instrumont and in any ridaris) sighed by “me’ and recorded In propar offlaisl renords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW).

" BORROWER(S): -

\

: & I'; ~
( zlng\A ’1w“””§gé§:::’ {Seall
c TAE KONG il
%N‘! RO RPRY )

A KONG e

{Seal)

(S eui)

(Seall

Sonl

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

Stato of 1llinois County of Cook aa:

I, the undevsignad, o Notary Public in and fovr sald County and Stotae
cereify that Che Tae Kong and Jung Ja Kong ave parsonally known ¢o me

to be the same pevsons whose names appear subseribed to tho foregoing
instrument, and that thay appeaved bufore mo this day Lp peraen ond
acknowladged that thay signed and dolivered the saldd inaerument as their
freoo and voluntary act, for tho usas and purposen thorin act forch.

39626

-
Givon undor my hand and afflelal seal this 2 £ 'ﬁy of Septambar, 1994,

...,.
: £

o, LV '{ A A -__“__*}
Notgvy Pulflle
My Commisnion expirost éﬂfa‘m‘;AL SEAL"

- é.
PRI o

=, Skt -
50008 109, 10.04/1:04) AORA MONTOAGE ADJURT ﬂo‘flt.(R“(c plTﬂaéJ I‘::J%E.':Jr ILLINOLS
Page 10 ol 10 ; MY COMMISSION EXRIRES 3/3/90
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0288704

ALL THAT CSRTAIN RE

AL PROPERTY SITUATED IN THE COUNTY OF (OOK
STATE OF WLLINQIS = # » »

* , DESCRIBED AS FOLLOWS:

-

LOT .27 IN DUNSING'S SAUGANASH TERRACE, BEING -A RESUB-
DIVISION OQF PARY OF LOT 10, 14 AND 15 IN HAMILTON'S
SUBDIVISION OF 1OT..1 IN CALDWELL‘S RESERVE, TOWNEHIP
40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSQO PARTOF LOT 3 AND 4 IN R.J. BICKER=-

DICKE DIVISION OF THaT FART EAST OF NORTH 48TH AVENUE
IN SUBDIVISION OF LOT 0 #ND 11 (EXCEPT 60 BY 150

FEET IN 7THE SQUTHEAST CURAER OF LOT 10-) IN HAMILTON'S
SUBDIVISION M‘OREMENTION&D.

TN vy L
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