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THIS MORTGAQE (" Sccurity Instrument®) is given on SEPTEMBER 27 1994
The Mortgagor is ALEJANDRO PORRAS AND EOCIMA C. PORRAS, HUSBAND AND WIFE:
HERLINDO PORRAS, SINGLE NEVER MARRIED; ABEL DIAZ » MARRIED TO
- BERTA DIAZ ‘ 0o D -l '/7
whose address is 164 ARBOR COURT
WIEPLING, IL 60050 5 C l" AP

{"Borrower(s)"). This Secriily Instrument is given to

PLATINUM HOME MOT.TGAGE CORPORATION

AN ILLINOIS CORPLRL.TION . -

which Is organized and existing Gnder the jaws of ILLINOIE , and whose addeess i

4200 HICKS ROAD, 8uUi7& 101

ROLLING MEADOWS, IL &C00S ‘

(*Lender®y. Borrower owes Lender (h¢ principal sum of ONE HUNDRED FIFTY-FIVE THOUSAND ONE
HUNDRED THIRTY-EIGHT

Dollars (U.5. $155,138.00 ). This dou is evidenced by Borrower's note dated the smne date as this Securlly Instrument

(“Nate*), which provides for monthly payments, swah the full debt, If not paid earlier, due nnd payable on OCTOBER 1

2024 . This Securily Instrument secures to Lander: (a) the repaymens of the debt evidenced by the Note, whh interest, and all

rencwals, extensions and modifications of the Note; ((3) tae payment of all other sums, with interest, advanced under Paragraph 6 to

protect the security of this Security Instrument; and (c) (he performance of Borrower's covenanis and agreements under this Securlly

Instrumert and the Note, For this purpase, Borrower ducs aareby morignge, grant and convey to Lender the following deseribed
property tocated in COOK County, [ilinois:

LOT 2 IN BLOCK 4 IN MEADOWBROOK UNIT MO. 3, A SBUBDIVISION OF PART
OF THE NORTH 1/2 OF SECTION 11 EAST OF 7T3% THIRD PRINCIPAL
MERIDIAN, AND PART OF THE NORTHWEST 1/4 OF BECTION 12, ALL IN
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE 7TH)YRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED MAY ‘23, 1958 AS

DOCUMENT LR 179 8636, IN COOK COUNTY, ILLINGYS.

v

’ G‘
R
‘._'
-
E

PIN: 03~11-2195-002

which has the nddress of 363 BOUTH WILLE AVENUE WHEELING
|Burawt] 1€y}

IL 60090 ("Property Address™;

{S1ate] 12lp Codded

TOGETHER WITH all the impravements now or hercafier crected an the property, and all casements, riglits, appuriennnces, renis,
royalties, wincral, oll and gas rights and profits, water rights and stock nnd all Rxiures now or hercufter a part of the property. All
replacements and additlons shall also be covered by this Securlty Instrutment,  All of the forogoing s referred (o In this Seeurity
Instrument ns the “Property”,

BORROWER COVENANTS that Borrower 13 lawfully selscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbered, cxcopi for encumbrnnees of record. Borrower warranis and will
defend gencrally the title o the Property against all clalms and domnnds, subject to any encumbrancos of record. !
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. UNIFGRM COVENANTS, Borower @ (,0a1g0 18 follQWiim,
1. Payment of l’rlnclpul.dlzﬂ F]@*Alhw hpl@tPMml of, and inlerest o, tho delit
" evidenced by the Note and [at rie ¢ thl NaleN\_J ! )

2. Monthly Puymenis of Tuxes, inauranee und Other Cherges, Rorrower shall Includo In ench monthly paymoent, tagethor
with the principal and Interest ns set forth in the Mate and aay late chargos, an Instnllment of any (ny taxen amd apecial ansossienis
fevicd or Lo be levied agalnst the Property, (b) feaschald prymenta or ground renis on the Praperty, s (c) prumeumu for inmirpisce
required by Paragraph 4.

Each menthly installment for {iems (n), (b) and (c) shall ecqual one-twelfth of the nopunl amounts, as ressonably estimated b
Lendor, plus an amount sufficient 1o maintain an wididonsl balance of not mare than onc-sixih of the esthinated amounis, The full
annunl amount for cach item shall be accumnulnted by Lendor within & peried onding oo month before an item would become
delinquent.  Lender shall hold the amounis coifected i trust to pay Herma (1), (b) il () bofore they become dellngquent.

If at any thme the total of the pnyments held by Lender for Hems (1), () and (c) togeiher with the future monthly payments for
such ltema payable 1o Lender prior to the due dntes of auch items, exceeds by more than onc-slxth the eatinnted amount of payments
required 1o pay such liems wlhen due, and I payments on the Note are curretit, then Lendor shiall chiher rofund the excess over
one-sizth of the estimated payments ar credit the excess over one-sixth of the estimated payments lo subsequunt payments by
Borrower, at the oplion of Borrower. 1f the toial of the payments made by Borrower for liemn (a), (b) or (c) Is Inmufflclent 1o pay
the item when due, then Borrower shall pay Lo Lender any amount necessiry (o make up ihe deficlency on or before the date the
ltem becomes due.

As used in this Sccurily Instrument, "Secretary® means the Sceretary of Housing and Urban Dovelopment of his or her designee,
In any year in which lhe Lender must pny n marignage insurance premium to the Secrctary, (or any yoar In which such premium
would have been required iF the Lender still held the Security [nstrument), eacts monthly payment shall also include either: (i) An

instellment of the annunl mongage insurance premium to be pald by Lender to the Secretary, or () o monthly charge instead of a
mortgage insurance premium if this Security [nstrutnent is held by the Secretary. Euch monthly installment of the mortgago insurance
premium shall be in o amount aufficient to accumulate the full annual morigage tnsurance premium with Londer one month prior
1o the date the full aracal mongage insurance premium {a due to the Secretary, or IT this Securlty Tnsiramen) s held by the Secretary,
ench monthly charge sha'sbe In pn amount equal to one-tweifih of one-lintf percent of the outatanding principnl balance due on the
Note,

If Borrower tenders 1o Ve der the full payment of all sums secured by this Sccurity Inatrusnent, Borrower's necount shail be

credited with the balance resoniving for all installmenta for itcms (), (b) and (¢} and any morigage insurnnce premium installment
that Lender has not become obligsicil to pay to the Secretary, and Lender shail promptly refund uny excess funds (o Borrower,

Immediately prior lo o foreclosuie rale of the Praperty or [is acquisition by Lender, Borrower's accouni shall be crediied with any
talance remaining for all installmens for items (), (b) and (c),

3. Application of Payments, Allzayments under Parngraphs { and 2 shall be applied by Lender as follows:

Flst, to the mortgage insurance premiuriio be pald by Lender to the Sceretary or {0 the monthily cliirgo by the Secrelary Instend .

of the monthly morigage Insurance premium: ]
Second, to any taxes, specinl assessmentz, leaschold payments or ground rents, and fire, flood and ether hazard insurance
. premiums, as required; ’

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Mite:

Fifth, to late charges due under the Note,

4. Fire, Flood aad Other Hazard Insurance. Bolemwer shall Insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, caruaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aa Tar the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now In cxisicnce o1 subscquently erected, agninst loss by {loods to the extent required
by the Secretary. All insurance shall be carrled with companies appeoved by Lender. The insurance policics and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, zad in a form ncceptnble to, Lender,

In the event of [oss, Borrower shall give Lender immediate notice by aril, Lender may make proof of lass if not made prompily
by Borrower. Each insurance company concerned is hereby authorized ard directed to make payment far such loss direcily 1o
Lender, instead of to Borrower and to londer Jointly., All or any part of k< Iasurance proeecds may be applied by Lender, at its
option, either (n) to the reduction of the indebtedness under the Note and s/ Szourity Instrument, ficst to any delinguent amounts
applled in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to thevestoration or repair of the damaged Propeny.
Any application of the proceeds to the principal shall not extend or postpone the dud date of the monthly paymenis which are referred
to in Paragraph 2, or change the amoumnt of such paymenis. Any excess insurnnce rioceeds over an amount required to pay all
outstanding indebtedness under the Nole and this Securlly Instrument shall be paid to (L entity legally eatitled therelo.

In the event of forcclosure of this Sccurlty Instrument or other transfer of title to the Fepperty that extinguishes the indebiedness,
all right, title and interest of Borrawer in and to Insurance policies in force shall pass to the purchaser,

3, Occupancy, Preservation, Muaintensnce nand Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, estabtish, and use the Property as Borrower's principal residence within tisty days afier the exccution of this
Security [nstrument and shail continue to oceupy the Property as Borrower's principal resldence for i wast one yenr after the dote
of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Berrover, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuatmig circumstances. Borrower
shall not commit waste or destroy, damage or substantislly change the Property or allow the Property 1o actiriurate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property Is vacant or abandoned or the loan is <p'dofault, Lender may
tnke reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be hwedauult I Borrower,
during the loan apptication process, gave maierially false or innccurnte information or statements to Lender (or valled to provide
Lender with any materiaf Information) in connection with the loan cvidenced by the Note, including. but not lmilted to,
representations concerning Borrower’s occupancy of the Property as a principal residence, If this Sceurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, he leaschold and
fee title shall not be merged unicss Lender agrees to the merger in writing.

6. Charpes to Borvower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. f fallure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrowur shall prompily fumnish to Lender recelpts evidencing these pnyments,

If Barrower fnils to make these payments or the payments requlred by Parngraph 2, or falls to perform any other covenants and
ngreements contained in this Security Instrument, or there ls a legal proceeding that may significantly affect Londoer's rights In the
Property {such as a procceding in banknuptcy, for condemnation or 1o enforce laws or rogulations), then Lender mny do and puy
whatever Is necessary to protect the value of the Property and Lender's rights in the Proporty, including payment of taxes, hazard

insurnnce and other items mentioned {n Parngragh 2.

Any amounts disburscd by Lender under this Paragraph shall beeome nn additional debt of Borrower and be sccured by this

Security Instrument. These nmounts shall bear interest from the date of disbursement, at the Note rate, and nt the option of Lender,
shal! be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemunation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby nasigned and shall
be pald 1o Lender to the extent of the full amount of the indebtedness thal remalns unpakd under the Note and this Security
Instrument. Lender shall apply such procecds to the reductlon of the indebledness under the Nole and thia Sccurity Instrument, first
10 any delinquent amounts applied in the order provided in Paregraph 3, andt then wo prepayment of principal.  Any upplication of
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. the proceeds to the principal alllLlJcNQ EE IIQ IA! I.Ia.n EIIQYQ\'E“!.YNCII aro rofoerred to In Parngraph

2, or change the mmount of such payments., Any excess procecds over an nmount required Lo pay all outatanding Indebledness under
the Noto and this Sccurity Instrument shall be'pald to the entlty legally enttied thereto.
8, Fees. Londer may collect fees nnd charges authorlzed by the Sccrotary.,
9. Grounda for Acceloration of Debt, ‘ -
() Default, Lender may, except aa limbed by rogulations ixsued by the Scerctary In the case of paymont defaulix, requiro
immedinic payment In full of all sums seeured by thia Sceurlty insteument 1f:
(i) Borrower defaults by failing to pay In full any monthly paymeni required by this Securily Instrument prlor to or

ort the due date of the next monthly payment, or .
(1) Bocrower defaults by falling, for & perlod of thirty daya, to psrform any other obllgatinna contalned In this Securily

Instrument.
(b} Suie Without Credlt Approval, lLonder shall, if permitted by applieabla Inw and with the prior apjreoval of the
Sccretary, require immedlate payment In full of all the sums secured by Lhix Sccurity Instrument (1
{1}  All or part of the Property, or o beneficinl Interest in a trust owning all or part of the Property, 15 sold or otherwlse
transferred (other than by devise or descent) by the Borrower, and
(i) The Property Is not occupied by the purchaser or grantco na his or her principal resldenco, or the purchaser or
geantec docs so occupy the Property, but his or her eredit has not been approved In nccordance with the requirements of

tho Sccrotary, :

{c) No Walver. If clrcumatances occur that would permit Lender to requirs lmmediate payment in full, but Lender does hot
require such pavinents, Londer does not walve Its rights with reapect to subsequent ovents,
{d) Regulation: rf HUD Secretary, [0 many clrcumstances rogulntions {ssucd by the Sceretary will Himit Londer's righu,
in the case of pavinent defaults, to require immediate payment bn full and foreclose i1 not paid, ‘Ihis Securtty Instrument
does not suthorize sccoleratlon or loreclosure if not permitied by rogulations of tho Sewrotary,
{¢) Mortguge Not spawved. Barrower ngrees that shouid this Security Inatriment and the Note securod {herelry not bo
oligiblo for Insurnnee widoe the National Housing Act within 60 DAYS from the dute hercol, Lendor may,
el option and notwlthstaniing anything in Parsgraph 9, require Immediate payment in full of all suma sceured by thia
Securlty Instrument. A writterd sintement of any authorlzed agent of the Secrelnry duted subsequent (o

60 DAYS from the date hereof, declining to Insure this Security Instrumeni and the Note
secured thereby, shall be deemed corcivaive proof of such ineliglbltity. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unaviifisllity of Insurance is solely due 1o Lender's failure to remlt a morignge insurance
premium {o the Scerclary.

10, Reinstatement. Borrower has a right to be/rein tated if Lender has required immedlate payment In full beeause of Borrower's
fuilure to pay an amount due under the Note or this Seaurlty Insteument. "Fhis right applies sven afler foreclosure procewdings are
institutesd, To reinstate the Securlty Instrument, Bolrorver shall tonder in o lump sum all amounts required 1o bring Borrower's
account current including, to the cxtent they are obligrdons. of Borrower unkler this Security Instrument, foreclosure cosis and
reasonable and customary atiorneys’ fees and expenses prorerly associated with the foreclosure proceeding, Upon reinstalement
by Borrower, this Securlty Instrument and the obligations (hat 1t secures shull remaln In effect as i Lender had not required
immediate payment in full. However, Lender ia not required to/periit reinatatement {1: (1) Lender has accepted reinstatemont afier
the commencement of foreclosure proceedings within two years immedintely preceding the commencement of a current forecloaure
procecding, (ii) reinsatement will preclude foreclosure on different groands in the future, or (i) reinstatement will ndversely affect
the pricrity of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearange By Lender Not & Waivar - Exicnsion of the time of payment or modification of
amortization of the sums secured by this Securlty Instrument granted by ‘Len.dor to nny successor tn Interest of Borrower shall not
operaie to reiense the liability of the eriginal Borrower or Borrower's successe: ir. interest, Lender shall not be required to cammence
proceedings against any successor in interest or refuse (o oxtend time for pavizent or otherwise modify amortization of the sums
sccured by this Security Instrument by renson of any demand made by the orlginal ‘dovrower or Borrower's successars in inlerest,
Any forbearance by Lender In exerclsing any right or remedy shall not be a walver of or preclude the excrelse of any right or
remedy. :

lz.ySuccasors and Assigns Bound; Joint and Scveral Liabllity; Co-Signers. Thi covenants and agrecmients of thls Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec! o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs (mig'Seeurlty Instrument but does not
execute the Note; (a) is co-signing this Security Instrument anly to mortgage, grant and convey that Borrower's intcrest in the
Property under the terms of this Securlty Instrument; (b} Is not personnlly obligated to pay \he sums securcd by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree 1o oxlend, modlfy, forbear Or ninke any accommodations
with regard to the tcrms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing It
by first class mail unless applicable law requires use of another method. The notice shall be directed to«bs Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢ins. mnil to Lender's
address stated herein or any address Lender designates by notice o Borrower, Any nolice pravided for In this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,

14. Governing Law; Scverablility. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noic conflicis with
applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to be severable,

15, Borrower’s Copy., Borrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents arl revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender’s ngents, Howsver, prior to Lender's notico o Borrower of Barrower's broach of any covenant
or agreement in the Securlty Instrument, Borrawer shall colleet and recelve all rents and revenues of the Property s trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and nol an asslgnment for additional

sccurity only.

If Lender gives notice of breach to Borrower: {n) all renis recelved by Borrower shall be held by Borrower as trusice for benoflt

of Lender only, te be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect and receive all

of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on -

Lender's written demand to the tenant. i .
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take control of or malntnin the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there Is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shail

terminate when the debt secured by the Security Instrument is paid in full,
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© 37 Forecloatre Procedure. 18 Londer vequires immedinto payment In full under Purngraph 2, Londer mny foreclone thix
Securily Instrument by Judictinl proceeding, Lender shal) bo entitled (o collect nll expenses [neurred fn pursulog the romedies
provided In this Puragraph 17, Including, hut not Himited to, reasonnblo uttorneys’ fees und costs of tile evidence,

I#, Release. Upon payment of all yuins secured by this Security Instrument, Londer ahall rolonac this Seenrity Inmirunent

without charge to Hotrower. Dorrower shall pay any recordation coals,
[9. Walver of Hlomestend, Borrower walves all right of homesieud oxempilon in the Praporty,

Riders to this Sccurlty Instrument. [f-Gie or imore riders aro executed by Dorrower and recorded together with this Securlty
Instrument, the covenanty and agresments of ercbsuch rider shail be Incorparated into and shall nmentd and supploment the covennts
snd agreements of this Sccurlty Instrumient ns 4 the-zlder(s) wore o part of this Securlty Instriiment, [Cheek applicablo box(es))

D Condomtnium Rider D Trawing Equlty Rider _ D Planned Unlt I)nveinpment Rider
j | Graduated Payment Rider ) E:] Othe: !3recify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nccepts and agreca 10 thy toimns nnd covennnts contalned in this Securlty Instrument and In
any rider(s) executed by Borrower and recorded with lt, ’

h ALEJRASLRD PORRAS ‘Borruwst

Witneasgs™
[~ w;’))q Al tapdyo  Porral (Seal)

’ ‘ ¢
1o S P
J M AR BOCIMA T, 3%
7R AN (Seal)
HERLINDO PORRAL I
7 .

. (Scal)
ABEL DIA - «Hotrower

|5pace Batow THis Uine For Achnowladp |

[ }/ ~2.,~,.a. j_ . (Scal}

f'mAS' ' Detrtiwer

TrTIRYE

fl

STATE OF ILLINOIS, COOK v County ss:
I, (,{\(Q (,1,")‘1CLQ.’t,'Z)LQj)'L--(’C:L‘) , i Notary Public in and for sald county and stinte,
do hereby certify that ALEJANDRO PORRASH AND SOCIMA C. PORRAB, HUSBAND AND WIFE; _
HERLINDO PORRAS, SINGLE NEVER MARRIED); ABEL DIAZ + MARRIED T4 RI’'A, DIAZ
persoaatly known to me o be the same person(s) whose name({s)y ARE subscribed (o the foregoing instrum £ g‘k pded
before me this day in person, and acknowledged that THEY signcd and delivered the sald Instrument as THEY

free and voluntary act, [or the uses ant, purposes therein sel farth,

Given under my hand and offclal seal, this pa <Y Koy of ) yo¥ /
¥ s
;

My Commission expires:

Y FHAD2118 (4/82) Page 4 of 4
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ADJUSTABLE RATE RIDER
Loan No, 12-1272

'THIS ADJUSTABLE RATE RIDER Is made this 27TH dov of SEPTEMBER , 19 94  and Is
incorpareted into and shall be deemed 10 amond and supplement the Morignge, Deed of Trust or Securlly Dccd ("Sceurlty Instrument*)
of the same date given by the undersigned (*Borrower”) to sccure Burrower's Noie ("Note") to
PLATINUM HOME MORTGAGE CORPORATION,

~ AN ILLINOIS CORPORATION -
(the "Lender”) of the samie date an covering the property deacribed in tivo Security Instrument and located

363 SOUTH WILLE AVENUE
WHEBLING IL 60090

{Properly Address|

THE NOTE CONT/iMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In aldhtion o the covananis and agrecmints made In uw Sccurlty Inatrumient, Borrower and
Lender further covenant and agreo ns follows:

5. INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A} Change Dale ‘
The interest rate may chango on the flrst day of JANUARY , 1936 , and on that duy of ench

succeeding year, “Change Date” means cach dnte on which thoe incerst rate could chango.

(B) The Index
Beginning with the firet Chango Date, the interest rate will be based on'mi adox, "Indox* means the weekly average yield on

Unlted States Treasury Securitles adjusu.d lo n constant maturlly of one year, as niide avallublo by the Federal Reserva Board,

*Current Index” means the most recent Indox fgure avaliable 0 days before the Changz Date, If the Indox (a8 defined above) Is no

{onger available, Lender wiil use a3 o new Index any Index prescribed by the Secretary (ue dofined In paragraph 7(B)). Londer wili
. give Borrower notice of the new Index.

(C) Caleulation of Interest Rato Changea
Before each Change Date, Lender will calculato a new Intorest rate by udzllnu a margln of TWI
percentags polni(s) ( 2,000 %)10 the Current Indox 2’ vounding the sum 1o the &
nearest cne-cighth of ane percentage polnt (0,125 %), Subject to the limits stated in parngraph (D) of this Wzie-this rounded amour
- will be the now interest rale until the next Change Dale,

(D) Linits on Interest Rate Changes : g

The Interest rate will nover increase or decrease by more than one percentuge polnt (1,0%) on any single Chango Date, 'The
interest rate will nover be more than {lve percentago points (5 0%) higher or lowar than the Inirial nterest vate slnted in parageuph peb

2 of this Noze,

(E) Colculation of Payment Change

If the interest rate changes on a Change Date, Lender will ealeulnto the mnourt of monthly payment of principal and intorest
which would be necessary to repay the unpaid principul balance in (ull at the maturlly dato &b the new Interest rate through
substantially cqual payments. In making such calculation, Lender will use the unpald privelpal balanco which would be owed on the
Change Dale if there had been no defeult in payment on the Noto, reduced by the amount of any prepayments (o principl, Tho resull
of this calculation wiil be the amount of tho new monthly payment of principal and Interest.
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Lender will givo notice to Borrower of any change In the injerest rate and monthly paymenit amoutit, ‘Tho notice must he glven
nt loast 25 dayx bofore the new monthly payment amount is due, nid niust sct forth (1) the date of the notles, (1) the Chunge Dals,
(i) the oid Interest rate, (iv) the new Interest rate, (¥) the new monthly paymont amount, (vi) the Current Index nnd the date it wis

-published, (vil) the method of cafculating the change in monthly payment amount, and (viil) any other information which may bo

required by law from time to time,

(G) Effectlve Date of Changes
A now interest rate calculated In accordance with paragraphs 5(C) and 5(D) of this Note will become affectlve on the Change

Date. Borrower shall make n payment in the new monthly nmount beglnning on tho firsi payment dale which ocours at Jeiwt 25 days
sher Leader has glven Borrower the notice of changen required by paragraph 5¢i") of this Note, Borrower aliali have no obligation
to pay any increuse In the monthly payment amount cafculated in accordance with purngraph 5(I) of (hia Note for any pnyment daie
occurring less than 25 days after Lender haa glven the required notice, If the monthly payment amount calculnted In nccordance with
paragraph S5(E) of this Note decreased, but Lender falled to give timely notice of the decreass and Borrower made nny monthly
payment amounts exceeding the payment amount which should have been siated In a timely notico, then Borrower has the optlon to
either (1) demand the retei to Borrower of any excess payinont, with intorest thercon at (ho Note rate (n rato equnl (o the interest rate
which should have besn siarad In a timely notlce), or (i) request that any excess payment, with Interest thercon at the Nole rate, be
applied us payment of priicizl, Lender's obllgation o return any cxeess payment with Interest on demand is not assignable even
If this Note Is otherwise assigira hefore the demand for return Is made,

BY SIGNING BELOW, Borrowe: urcepts uncl agrees (o the terms and covenants contalned in this Adjustable Rate Rider.

#/e—n:md’m Poryas (Seal)
“ALEJANDRO PORRAS | “Borrowe

e : (Scal)
S02IMA C. PORRAE , onrgw

/ /7
le.ﬂ ;/i" 1745 (Senl)
HERLINDO TSRRAS Hoirowsr
X ‘1
d. . 2\ (Seal)
ABEL D AJ ol +Dottowe
|Buaca Balow This Lina Rorarvad for Acknawledguent] ‘ A
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